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INDEPENDENT AUDITOR'S REPORT

To the Members of
UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED

Mumbai-400034.

Report on the Audit of the lnd AS Financial Statements

Opinion

We have audited the accompanying lnd AS financial statements of Unihealth Pharmaceuticals

Private Limited ("the Company"), which comprise the Balance Sheet as at March 31,2026, the

Statement of Profit and Loss (including Other Comprehensive lncome), the Statement of

Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the

financial statements, including a summary of material accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid lnd AS financial statements give the information required by the Companies Act,

2013 ("the Act") in the manner so required and give a true and fair view in conformity with the

lndian Accounting Standards prescribed under Section 133 of the Act read with the Companies

(lndian Accounting Standards) Rules,2015, as amended ("lnd AS"), and other accounting

principles generally accepted in lndia, of the state of affairs of the Company as at March 31,

2026, its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

Section 143(10) of the Act. Our responsibilities under those Standards are further described in

the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We

are independent of the Company in accordance with the Code of Ethics issued by the lCAl

together with the ethical requirements that are relevant to our audit of the financial statements

under the provisions of the Act and the Rules made thereunder.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.
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ln preparing the standalone financial statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless Board
of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so,

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influerrce the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audlt. We also:

ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

a

a

a

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's ability
to continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such cJisclosures are inadequate, to modify our



a

opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order,2020 ("CARO2OZO"), issued by
the Central Government of lndia in terms of Section 143(11) of the Act, we give in

"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper bool<s of account as required by law have been kept by the
Company.

c) The Balance Sheet, Statement of Profit and Loss including Other Comprehensive
lncome, Statement of Changes in Equity and Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

d) ln our opinion, the aforesald standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Account) Rules, 2014.

e) On the basis of written representations received from the directors, none of the
directors is disqualified as on March 31,,2026 under Section L64(2) of the Act.

f) With respect to the adequacy of internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our separate
report in "Annexure B".



g) With respect to the matters to be included in the Auditor's report in accordance

with the rule 11 of the Companies (Audit and Auditors) Rules, 20L4, in our

opinion and to the best of our information and according to the explanations

given to us:

i. The Company does not have any pending litigations which would impact
its financial posrtion.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
lnvestor Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge
and beliel no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including
foreign entities ("lntermediaries"), with the understanding, whether
i-ecorded irr rvriting or otherwise, that the lntermediary shall, directly or
irrdirectly lend or invest in other persons or entities identified in any

manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
Company or provide any guarantee, security or the like on behalf of the
U ltimate Beneficia ries.

(b) The Management has represented that, to the best of its knowledge

and belief, no funds have been received by the Company from any

persons or entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever ("Ultimate Beneficiaries") by

or on behalf of the Funding Parties or provide any guarantee, security or
the like on behalf of the Ultimate Beneiiciaries.

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representation under sub clause (i) and
(ii) of Rule 11(e) of The Companies (Audit and Auditors) Rules, 2014, as

provided under (iv) (a) and (b) above, contains any material misstatement.

The Company has not declared or paid any dividend during the year hence

compliance with section 123 cf the Act is not applicable to the Company

Based on our examination, which included test checks, the Company has

used accounting software for maintaining the books of accounts for the
financial year ended March 3L,2026 which has a feature of recording
audit trail (edit log) facilitv and the same has operated throughout the

iv

vi

iii.

ii



year for all relevant transactions recorded in the software. Further; during
the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

/

ForNPLahoti&Co.
Chartered Accountants
(FRN 10ss1.2w)

N P Lahoti
Proprietor
Membership No.044746

u Dl N - 260447 46HGtZN 12854

Place - Mumbai
Date: 29-05-2026
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Annexure - B to the Auditors' RePort

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 20L3 ("the Act")

We have audited the internal financial controls over financial reporting of UNIHEALTH

PHARMACEUTTCALS PRIVATE LIMITED ("the Company") as of 3L March 2026 in conjunction

with our audit of the standalone finarrcial staternents of the Company for the year ended on

that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia ('lCAl'). These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the orderly and efficient conduct of its business, including

adherence to company's policies, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financial iniormation, as required under the

Companies Act, 2013.

Auditors' Responsi bi lity

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an

audit of internal financial controls, both applicable to in audit of lnternal Financial Controls

and, both issued by the lnstitute of Chartcred Account;:nts of india. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated

effectively in all material respects.



Our audit involves performing procedures to obtain audit evidence about the adequacy of

the internal financial controls system over financial reporting and their operating

effectiveness. Our audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting, assessing

the risk that a material weakness exists, and testing and evaluating the design and operating

effectiveness of internal control based on the assessed risk. The procedures selected depend

on the auditor's judgment, including the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company's internal financial controls system over

financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process desigrted to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of

records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the cornpany; (2) prcvide reasonable assurance that transactions

are recorded as necessary to permit preparation of Iinancial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company

are being made only in accordance with authorizations of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or dispositlon of the company's assets that could have a

material effect on the financial statemetrts

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or irnproper management override of controls, material

misstatements due to error or fraud n-ray occur arrd not be detected. Also, projections of any

evaluation of the internal financial corrtrois over financtal reporting to future periods are

subject to the risl< that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.
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UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN : U521 00MH20l 1 PTC223934

BALANCE SHEET AS AT 31st March, 2026

1-27

For and on behalfon Board ofDirectorsFORNPLAHOTI&CO.

NARAYAN PRASAD LAHOTI
PROPRIETOR
M.NO. :044746
FIRM REG. NO: l055l2W
PL.A,CE: MUMBAI
DATE :29.05.2026
uDtN - 25044746HG12Nt2854

of Unihealth Pharmacueticals Private Li

aima,|

Akshav
Director

DIN:01533004

Particulars
N(Xe
No. 31st March, 2026 31st March, 2025

(

t.
,1

)

(2)

il
(1)

ASSETS

Non-Current Assets
PROPERTY, PLANT & EQUIPMENT AND
INTANGIBLE ASSET
(a) Propefi, Plant and Equipment
(b) Capital Work in Progress
(c) lnvestment Property
(d) Goodwill
(e) Other lntangible Aseets
(f) lntengible Aseets under Development
(g) Financial Assets

(i) Investments
(ii) Trade Receivables
(iii) Loans
(iv) Other Financial Assets

(h) Deferred Tax Assets
(i) Other non current assets
Current Assets
(a) lnventories
(b) Financial Assets

(i) lnvestments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) loans & Advances
(v) Other Financial Assets

(b) Others Current Assets
TOTAL ASSETS
EQUITY AND LIABILITIES
Equity
Equity Share Capital
Other Equity
Total Equity

2

e

4

E

6

3

7
E

25,60,468

9.75,200

49,95,633

4,08,30,440
16,92,132

22,98,789

31,85,883

2,50,200

29,55,353

4,02,92,806
31,64,937

63,75,306
5,33,52,653 5,62,24,4E5

1 ,1 0,000
1,93,35,257

1 ,1 0,000
90,35,327

1,94,45,251

(2) Liabilities
Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payable
(iii) Other Financial Liabilities

(b) Provisions
(c) Deferred Tax liabilities (Net)
(d) Other non current liabilities

I

10
11

40,81,502

4,34,550
14,20,287

2,O4,95,281

4,92,555
12,84,149

Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade Payable Due to :

Micro ,Small & Medium Enterprises
Other than Micro, Small & Medium Enterprises

(iii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions

Total Liabilities

TOTAL EQUITY AND LIABILITIES

12

11

13

2,1 9,63,539

2,04,397
60,623

15,48,099
41,94,410

2,41,53,990

78,901

3,09,699
2,64,584

3,39,07,4O5 4,7O,79,15E

5,33,52,66s 5,62,24,465

Mumbaihw
AJurag Shah

Director
DIN:02544806



UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
Cl N : U521 00MH201 1PT C223934

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31st March, 2026

Particulars
Note
No.

31st March, 2026 31st March, 2025

t.

lt.
ilt.
IV

VI
vil
X

XI
xI
xilt

XVI

XV
XVI

Revenue from Operations
Other lncomes
Total lncome (l + ll)
Expenses;

Cost of Materials Consumed
Purchases of Stock-in-Trade
Changes in lnventories of Finished Goods,
Work-in-Progress and Stock-in-Trade

Employee Benefit Expenses
Finance Costs
Depreciation and Amortization Expense
Other Expenses
Total Expenses
Profit before Exceptional ltems and Tax (lll-lV)
Exceptional ltems
Profit Before Tax
Tax Expense:
(1) Current tax
(3) Deferred Tax
(4) MAT credit

vilt-x)
ProfiU (Loss) from discontinuing Operations
Tax expense of discountinued operation
ProfiU (Loss) from discontinuing Operations (after tax)(Xll-
xilr)
ProfiU (Loss) for the period (lx-Xll)
Other Comprehensive lncome

14
15

17

'18

19
2

20

8,10,93,711
41,38,893

5,08,03,199
10,72,878

E,52,32,605 5,1U,75,O75

6,10,84,307

-20,40,280

22,14,805
28,59,255
6,77,808

59,99,958
7grg5F54-

3,62.10,369

4,97,376

15,43,486
25,79,655
8,63,923

46,48,590
4,63,43,399

't,44,36,t51 55,32,6t6

1,44,36,(51 55,32,6 /U

41,94,826
-58,005

14,87,250
-53,661

41,36,821 14,33,5ts9
1,02,99,931 40,99,089

'l,02,99,931 40,99,089

A ltems that will not be reclassified to profit or loss
(a)Remeasurements of defined benefit obligations
Less : lncome tax relating to above item

Total
(b)l-atr value ot equtty tnstruments througn other
Less : lncome tax relating to above item

Total

B (i) ltems that will be reclassified to profit or loss
([) lncome lax relattng to ttems that w[ be rectassttlect

lotal Comprehenstve lncome tor the penod (XV + XVt)
Earnrng per equty share (for counttnutng operaton):
(1) Basic
(2) Diluted

936
936

373
373

Earning per equity share (for discountinued-pe-atlonf
(1) Basic
(2)Diluted
Earning per equity share (for discountinued and
(1) Basic
(2)Diluted

FORNPLAHOTI&CO.

NARAYATI PRASAD LAHOTI
PROPRIETOR
M.NO. :044146
F'IRM Rf,,G. NO: 1055I2W
PI,ACE: MUMBAI
DATE :29.05.2026
uDlN - 2604/.7 46HGlZNr2854

For and on behalf on Board of Directors
of Unihealth Pharmacueticals Private Limited

AM
Ahurag Shah

Director
DIN:02544806

0'flr^'
Akshay Pa

Director
DIN:01533004

Mumbai
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UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2026

For rnd on behalfon Board ofDirectors
of Unihealth Pharmacueticals Private

As per our report of even date

FORNPLAHOTI&CO.
CHARTERED ACCOIINT

NARAYAN PRASAD LAEOTI
PROPRIETOR

NI.NO. :044746

FIRII{ R-EG. NO: 105512W

PLACE: MUMBAI

DATE : 29.05.2026

uDrN - 26044746HGt2Nt2854

fwreg.Shah

Director

DIN:02544806

arToo'l

Akshay Parmrr
Director

DIN:01533004

PARTICULARS F.Y.2025-26 F.Y.2024-25
Amount Amount Amount Amount

A

I

B

CASH FLOW FROM OPERATING ACTIVITTES

Net Profit before tax

Adjustment For:

Add:

Depreciation

Fair Value on investment

Foregin Exchange

Loss on sale of Asset

Provision for lncome tax

Loss on sale of lnvestment
- 

lnterest Paid

Other Adjustment to reconcile profit

Tax Paid

NET CASH FLOW FROM OPERAnNG ACTtVtTtES (A)

CASH FLOW FROM INVESTING ACTIVITIES:
Fixed Assets & Work in Proqress

Sale of Fixed Assets

Purchase of Fixed Assets
(lncrease)/Decrease in Fixed Asset due to Exchange

Diffrence

lncrease in Capital Work in progress

lnvestments

Purchase of lnvestments

Sale of lnvestments

NET CASH FLOW FROM INVESTING ACTIVITIES

I ,44,36,7s1

6,77,808

(41,94,826)

28,59,25s

(6,s7,763)l

55,32,678

8,63,923

(14,87,2sO)

25,79,655

19,56,328

(6,s7,763)

(5,37,634)

33,51,516

(20,4O,280)

1,86,1 19

53,04,364

(52,s93)

19,56,328

46,95,s04

(43,79,73s)

4,97,376

(37,s8,969)

(4,59,767)

62,64,085 (34,05,s92)

2,00,43,074 40,83,414

(52,393)
c

D

E

CASH FLOW FROM FINANCING ACTIVITIES:

Equity Share Capital raised

Security premium received

lncrease / Decrease in Borrowings

lncrease / Decrease in Loans & Advances

lnterest Paid

NET CASH FLOW FROM F|NANC|NG ACTtVtTtES (C)

Net lncrease in Cash & Cash equivalents
Opening Cash and Cash equlvalents

Closing Cash and Cash equivalents

(1,86,04,230)

(28,59,255)

14,80,585

(25,7e,65s)

(2,14,63,46s)

(14,72,8051

( 1 0,99,070)

29,84,344

31,64,937

16,92,132

1,80,594

31,64,937

(14,72,80sI 29,84,343

FRN
105512W*

()a.:F

q
e ,*

Vl
p,I10 T1

ic'r

M.N.
044746

Operating Profit before Working Capital Changes

Trade Receivables

Other asset

lnventories

Trade Payables

Other Financial Liability

Other Liabilities

Provision

Mumbai

t



Note 1: Companv Overview and Notes to the Financial statements

I) CORPORATE TNFORMATTON:

UNIHEALTH PHARMACUETICALS PRIVATE LIMITED (CIN:
U52100MH2011PTC223934) is a private limited company domiciled in India and incorporated

under the provisions of the Companies Act, 1956 on 15th November, 2011; now referred as

Companies Act, 2013.

The registered offtce address is H-l3ll4, Everest, 9th Floor, 156 Tardeo Road, Mumbai,

Maharashtra, lndia.

The Company is predominantly engaged in business of Trader & Exporter in Medical Equipments.

II) STATEMENT OF COMPLIANCE

The financial statements have been prepared in accordance with Ind ASs notified under the

Companies (Indian Accounting Standards) Rules,2015 as amended by the Companies (lndian

Accounting Standards) (Amendment) Rules, 2016.

Upto the year ended March 31,2025, the company prepared their financial statements in accordance

with the requirements of previous GAAP prescribed under section 133 of the Companies Act,20l3
('the Act') read with Rule 7 of the Companies (Accounts) Rules, 2014. These are the company's

first Ind AS financial statements. The date of transition to Ind AS is April I ,2025.

II) SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies applied by the Company in the preparation of its financial

statements are listed below. Such accounting policies have been applied consistently to all the

periods presented in these financial statements.

(A) BASIS OF PREPARATION OF FINANCIAL STATEMENTS:
(i) Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting

Standards (hereinafter referred to as the 'Ind AS') as notified by Ministry of Corporate Affairs

pursuant to section 133 of the Companies Act, 2013 read with rule 4 of the Companies (Indian

Accounting standards) Rules, 201 5.

The figures for the previous year ended March 31,2025 and Opening Balance sheet as on

April 01, 2025 have also been reinstated by the Management as per the requirements of Ind

AS.

The financial statements are presented in Indian Rupees ('fNR'), except otherwise indicated.

(ii) Historical cost convention

The financial statements of the Company are prepared in accordance with the Indian Generally

Accepted Accounting Principles (GAAP) on the accrual basis of accounting and historical cost

convention.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3I.2026



NQIES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2026

(iii) Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification.

An asset is treated as current when it is:

o Expected to be realized or intended to be sold or consumed in normal operating cycle

o Held primarily for the purpose of trading

o Expected to be realized within twelve months after the reporting period, or

o Cash or cash equivalent unless restricted from being exchanged or used to settle a liability

for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

o It is expected to be settled in normal operating cycle

o It is held primarily for the purpose of trading

o It is due to be settled within twelve months after the reporting period, or

o There is no unconditional right to defer the settlement of the liability for at least twelve

months after the reporting period.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their

realization in cash and cash equivalents. Based on the nature of products / services and time

between acquisition of assets for processing / rendering of services and their realization in cash

and cash equivalents, operating cycle is less than 12 months. However, for the purpose of
current/non-current classification of assets & liabilities period of 12 months has been

considered as normal operating cycle.

(iv) Use of estimates and judgment

The preparation of the financial statements in conformity with Ind AS requires the

Management to make estimates, judgements and assumptions. These estimates, judgements

and assumptions affect the application of accounting policies and the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabilities at the date of the

financial statements and reported amounts of revenues and expenses during the period.

Accounting estimates could change from period to period. Actual results could differ from

those estimates. Appropriate changes in estimates are made as the Management becomes

All other liabilities are classified as non-current.



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31.2026

aware of changes in circumstances surrounding the estimates. Changes in estimates are

reflected in the financial statements in the period in which changes are made and, if material,

their effects are disclosed in the notes to the financial statements.

In particular, information about significant areas of estimation, uncertainty and critical
judgment in applying accounting policies that have the most significant effect on the amounts

recognized in financial statements are included in the following notes:

o Useful lives of Property, plant and equipment

o Provision for inventories

o Measurement and likelihood of occurrence of provisions and contingencies.

. Deferred taxes

(B) Inventories: [Ind AS 2]

Inventories are assets:

o Held for sale in the ordinary course of business

o In the process ofproduction for such sale

o In the form of materials or supplies to be consumed in the production process or in the

rendering of services.

Measurement of Inventory

Inventories are stated 'at lower of cost and net realizable value' except for raw materials if any,

which is valued at cost.

Cost of Inventories

Cost comprises of all cost of purchase, cost of conversion and other costs incurred in bringing the

inventories to their present location and condition. Cost formulaei method for valuation used is

'Weighted Average cost'. Due allowance is estimated and made for defective and obsolete items,

wherever necessary.

Net Realizable Value

Net realizable value (NRV) is the estimated selling price in the ordinary course of business less the

estimated costs of completion and the estimated costs necessary to make the sale. Estimate of net

realizable value must be based on the most reliable evidence available and take into account

fluctuations of price or cost after the end of the period, if this is evidence of conditions existing at

the end of the period.

The Cost and net realizable value has been compared for each separately identifiable item of
inventory, or group of similar inventories, rather than for inventory in total.



(C) Cash flow statement [Ind AS 7]

Cash flows are reported using the Indirect Method, as set out in Ind AS 7 'statement of Cash

Flow', whereby profit for the year is adjusted for the effects of transaction of non-cash nature, any

deferrals or accruals of past or future operating cash receipts or payments and item of income or

expenses associated with investing or financing cash flows. The cash flows from operating,

investing and financing activities of the Company are segregated.

(D) Property, Plant and Equipment (PPE): [Ind AS 16]

Recognition and Measurement

Items of Property, plant and equipment acquired or constructed are initially recognized at historical

cost net of recoverable taxes, duties, trade discounts and rebates, less accumulated depreciation and

impairment loss, if any. Costs directly attributable to acquisition are capitalized until the property,

plant and equipment are ready for use, as intended by the Management.

The historical cost of Property, plant and equipment comprises of its

r purchase price including import duties and non-refundable purchase taxes,

r borrowing costs directly attributable to the qualifying asset in accordance with accounting

policy on borrowing cost,

o the cost of dismantling, removing the item and restoring the site on which it is located and

o adjustment arising for exchange rate variations attributable to the assets, including any cost

directly attributable to bringing the assets to their working condition for their intended use.

Subsequent Expenditure

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as

appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. All other repairs and

maintenance are charged to the Statement of Profit and Loss during the reporting period in which

they are incurred.

Advances paid if any, towards the acquisition of PPE outstanding at each Balance Sheet date is

classified as capital advances under 'Other non-current assets' and cost of assets not put to use

before such date is disclosed under'Capital work-in progress'.

The Company identifies and determines cost of each component of the plant and equipment

separately, if the component/part has a cost which is significant to the total cost of the plant and

equipment and has useful lives that is materially different from that of the remaining plant and

equipment.

Machinery spares which meet the criteria of PPE is capitalised and depreciated over the useful life

of the respective asset.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2026



Depreciation methods. estimated useful lives and residual values

Depreciation is provided on written down value method based on the respective estimate of useful

lives.

Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the

Companies Act,20l3. Management believes that useful lives of assets are same as those prescribed

in Schedule II to the Act.

Useful life considered for calculation of ation for various assets class are as follows

Depreciation methods, useful lives and residual values are reviewed periodically, including at each

financial year end, taking into account commercial and technological obsolescence as well as

normal wear and tear and adjusted prospectively, if appropriate.

Disposal

An item of property, plant and equipment is derecognised upon disposal or when no future

economic benefits are expected to arise from the continued use of the asset. Any gain or loss

arising on the disposal or retirement of an item of property, plant and equipment is determined as

the difference between the sales proceeds and the carrying amount of the asset and is recognised in

Statement of Profit and Loss. The carrying amount of any component accounted for as a separate

asset is derecognised when replaced.

(E) Income Taxes (Ind AS 12)

Tax expenses for the period, comprising current and deferred income tax. Income tax expense is

recognized in net profit in the Statement of Profit and Loss except to the extent that it relates to

items recognized directly in equity, in which case it is recognized in other comprehensive income.

Current income tax for current and prior periods is recognized at the amount expected to be paid to

or recovered from the tax authorities, using the tax rates and tax laws that have been enacted or

substantively enacted by the Balance Sheet date. Provision for current tax is made based on tax

liability computed after considering tax allowances and exemptions in accordance with the

provisions of the Income Tax Act, 1961.

Asset Class Useful Life

30 yearsBuilding

Road Development l0 Years

15 YearsPlant & Machinery

Furniture, Fixture 10 Years

3 YearsComputers

Office Equipment's 5 Years

Vehicle l0 Years



NOTES TO THE FINANCIAL STATE FOR THE YEAR ENDED MARCH 31.2026

Deferred income tax assets and liabilities are recognized for all temporary differences arising

between the tax bases of assets and liabilities and their carrying amounts in the financial statements

except when the deferred income tax arises from the initial recognition of goodwill or an asset or

liability in a transaction that is not a business combination and affects neither accounting nor

taxable profit or loss at the time of the transaction.

A deferred tax liability is recognized based on the expected manner of realization or settlement of
the carrying amount of assets and liabilities, using tax rates enacted, or substantively enacted, by

the end of the reporting period.

A defened income tax asset is recognized to the extent that it is probable that future taxable profit

will be available against which the deductible temporary differences and tax losses can be utilized.

Deferred tax assets are reviewed at each reporting date and reduced to the extent that it is no longer

probable that the related tax benefit will be realized.

Tax expense/(credit) recognized in the Statement of Profit and Loss for the year ended 31 .03.2026:

Sr. No. Particulars Amount (In Rs.)

I Opening Balance of DTA / (DTL) (4,92,555)

2. Deferred Tax Assets / (Liabilities) of the period 58,005

3 Closing Balance of DTA / (DTL) 4,34,550

(F) Foreign Currency: [Ind AS 2U

Functional and presentation currency

Items included in the financial statements of the company is measured using the currency of
primary economic environment in which the company operates (i.e., functional currency). The

Financial statements are presented in Indian Rupees (tNR), which is the functional as well as

presentation currency of the company.

(G) Finance Cost: [Ind AS 23]

Borrowing costs that are directly attributable to the acquisition or construction of a qualifying asset

are capitalized as part of the cost of such asset. A Qualiffing asset is one that necessarily takes

substantial period of time to get ready for its intended use. Interest income earned on the temporary

investment of specific borrowing pending their expenditure on qualifying asset is deducted from

the borrowing cost eligible for capitalization. All other borrowing costs are charged to statement of
profit and loss for the period in which they are incurred.



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31.2026

(H) Related parties [Ind AS 24]
As per Ind AS-24 issued by the Institute of chartered Accountants of India, the company's related
parties are disclosed below:
i. Enterprises over which Key Management Personnel or relatives of such personnel

exercise significant influence or control and with whom transactions have taken place

during the year: N.A.

ii. Directors & Key Management Personnel (KMP):
a) Directors

. Anurag Shah

. Akshav Parmar



Sr.
No.

Name Of Party Relationship Nature of Transaction Amount
Balance

Due To Due From

I Akshay Parmar Director
Loan Taken 79,00,000/-

Loan Repaid 78.00,000/-

2 Anurag Shah Director
Loan Taken 20,00,000/-

Loan Repaid 1,43,00,000/-

J
Unihealth Consultancy Pvt
Ltd Limited

Related Company

Rent for Premises 2,40,000/-

24,650/-lnterest on Loan 1,64,7561-

Commission Exp l,8l,ll4l-
4 Victoria Hospital Limited Related Company Export Sales 2,51,43,4371- 1,36,96,4771-
5 Unihealth Uganda Limited Related Company Export Sales 4,43,32,1791- 1,56,54,4961-

6 UMC hospitals Limited Related Company
Sales 4,57,4531-

1.40.4531-
Pharma Consumables 2,73,7611-

*Transactions with related parties are entered on arm's length price

N9TES TO LHn TNANCIAI S



UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH201 1PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS FoR THE YEAR ENDEo 3t6t March,2026
NOTE # 2
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UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN : U521 00MH201 1 PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March,2026

NOTE # 3
Other Assets

NOTE # 4

lnventories

Method of Valuation of lnventories

Particulars As at March
31.2026

As at March
31,2025

Non - Current

Security Deposit
Total

Current

Balance with Revenue Authorities

Advance to Suppliers

Loans & Advance to Employees

Prepaid Expenses
Total

9,75,200 2,50,200
9,75,200 2,50,200

20,44,937

36,069

1,80,000

37,784

4,25,328

57,56,604

1,54,000

39,374
22,98,789 63,75,306

Particulars As at March
31.2026

As at March
31.202s

Raw Materials
Finished goods

Total
49,95,633 29,55,353
49,95,633 29,55,353

Particulars Method of Valuation
Raw material & W.l.P
Finished Goods

Valued at cost.

Valued at cost or NRV whichever is lower



UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN : U521 00MH201 1PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March,2026

NOTE # 5

Trade Receivables

Particulars As at March
31.2026

As at March
31.2025

Unsecured

Related Parties

Considered Good

Doubtful

Others
Considered Good

Doubtful

Less : Allowance for Provision for Doubtful Debts
Total

Non - current

Current

4,08,30,440 4,02,92,806

4,08,30,440 4,02,92,806

4,08,30,440 4,02,92,806



UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
GIN: U521 00MH201 I PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March,2026

NOTE # 6

Cash and cash equivalents

Particulars As at March
31.2026

As at March
31.2025

Balances with Banks

Current accounts

Cash in Hand

Total

16,83,647

8,485

31,56,857

8,080
16,92,132 31,64,937



UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
Cl N : U 5 2 100M H20ttPT C223934

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MaTch, 2025

NOTE # 7

Share Capital

Capital
33,00,000 equity shares (Previous year: 33,00,000) of Rs.'10 each

lssued, Subscribed and paid up capital
shares 32 of Rs.10 each

Reconciliation of number of shares and share

Particulars
As at March

31 .2026
As at March

31.2025

5,00,000 5,00,000

s,00,000 5,00,000

1 ,10,000 1,'t0,000

1,10,000 1,10,000

As at March 31,2025Particulars As at March 31,2026
No of shares Amount No of shares Amount

5,00,000 50,000 5,00,00050,000

5,00,00050,000 5,00,000 s0,000.00

11,000 1 ,1 0,000 '11,000 1 ,1 0,000

11,000.0011,000 1 ,10,000

Authorised Capital
Number of shares at the beginning
Add : lncreased during the year

Number of shares at the end

lssued. Subscribed and Paid up
Number of equity shares at the beginning

Add : lssued during the year

Number of shares at the end 1,10,000



UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH2011PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MaTch, 2026
NOTE # 7

Share Capital

(ii) Terms and rights attached to equity shares.

The company has only one class of equity shares having face value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share

snar$ held by the shaleholder.

Shares held Shareholder holdi more than 5% shares and number of shares held is as follows.

Shares held as at 31/03/2026

Other details of Shares for a riod of five March 31 2026

Particulars As at March 31,2026 o/o As at March
31.2025

11000 100.00

Unihealth
Hospitals Limited
(formerly
Unihealth
Consultancy
Limited)

1 1000 100.00

Serial Number % of total shares
% change during
the vear

No. of shares

1 Unihealth Hospitals Limited (formerly Unihealth Consultancy Limited) 100.00
Total 11000 100.00

As at March
31.2021

Particulars As at March 31,2026 As at March
3',t.2025

As at March
3',t.2023

As at March
31.2022

11,000
Aggregate number of share allotted as fully paid up pursuant to contract(s) without payment
being received in cash

Aggregate number of shares allotted as fully paid bonus shares
Aggregate number of shares bought back

11,000 11,000 11,000 11,000

lPromoter 
name

1 1 o0ol



UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH2011PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MaTch,2026

NOTE # 8

Statement of changes in Equity for the year ended March 31, 2026

A. Share

B. Other

Particulars Amount

As at April l, 2023

Changes in Equity share capital due to prior period errors

Restated balance at the beginning of the current reporting period

Changes in equity share capital during the current year

As at March 31,2025
As at April l, 2025

Changes in Equity share capital due to prior period errors
Restated balance at the beginning of the current reporting period

Chanqes in eouitv share capital durinq the current vear

1 ,10,000

r ,10,000
1 .10,000

As at March 3'l,2026 I ,10,000

Particulars

Reserves and surplus

Capital
Reserve

Securities
premium reserve

General
Reserve

Retained earnings

Remeasurement
gain / (loss) on
defined benefit

obligations

Equity
instruments

through other
comprehensive

income

Total other equity

Balance as at April 01, 2023

Prior period adjustments

Provision for taxation

Restated balance at the beginning
Other comprehensive income for the
year

Transfer to general reserve
Transfer from Other Comprehensive
lncome (Equity lnstruments)
(ocr)
Transfer to retained earnings

49,36,238

49,36,238

40,99,089

49,36,238

49,36,238

40,99,089

Balance as at March 31,2025 90,35,327 90,35,327

Balance as at April 01, 2025

Prior period adjustments

Provision for taxation

Restated balance at the beginning
Other comprehensive income for the
yeat

Transfer to general reserve
Transfer from Other Comprehensive
lncome (Equity lnstruments)
(ocr)
Transfer to retained earnings

90,35,327

90,35,327

1,02,99,931

90,35,327

90,35,327

1,02,99,931

Balance as at March 31,2026 1,93,35,257 1,93,35,2s7



UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U521 00MH201 1 PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March,2026

NOTE # 9

Borrowings

81,95,281

1,23,00,000

Nature of security
EPC (ETR 90 Days) availed from Bank of lndia are secured by way of collateral security: i) Office Premises at H
13 & 14,9th Floor, Tardeo Everest Premises Co-op Society, Mumbai-400034. ii) Office Premises at G-2, 8th
Floor, Tardeo Everest Premises Co-op Society, Mumbai-400034 iii) Flat No. 1301, A wing, Lodha Marquies,
Lower Parel, Mumbai-40001 8.

Pafticulars As at March
31.2026

As at March
31.2025

Non - current Borrowings

Secured

Term loans from banks

Term loans from others

Unsecured

Loans and Deposits

Total

Current Borrowings

Cash Credit facilities

Export Packing Credit Facilities

Short Term Borrowings

Total

Current Maturities of Long Term Borrowings

Current maturities of long term debt

lnterest accrued but not paid

40,81,502

40,81,502 2,O4,95,281

46,55,539

1,73,08,000

2,41,53,990

2,19,63,539 2,41,53,990



UNIHEALTH PHARMAGEUTICALS PRIVATE LIMITED
GIN : U521 00MH201 1PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March,2026

NOTE # 10

Deferred Tax Liabilities

NOTE # 11

Other liabilities

Particulars As at March
31.2026

As at March
31.2025

Opening Balance

Provision for the period

Closing Balance

4,92,555

-58,005

4,92,555

4,34,550 4,92,555

Particulars
As at March

31,2026
As at March

31.2025
Non-current

Security Deposit for Rent

Provision for employee benefits - Gratuity Payable

Current

Employee Related Payable

Statutory Dues Payable

Other Dues Payable

Total

14,20,287 12,84,149

14,20,287 12,84,149

1,63,934

58,553

13,25,612

1,22,335

21,307

1,66,057

15,48,099 3,09,699

29,68,386 15,93,848



UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
Cl N : U52100MH2011PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MaTch, 2026
NOTE 12

Trade

Trade

as at 31/03/25

as at 3l/03/25

Outstanding for following periods from due date of payment

2-3 Years
More than 3

years
Total

Sr. No. Particulars (Amount in Rupees)
Less than 1 Year 1-2 Years

6,270 2,O4,397(i) MSME 1,87,406 10,721

(ii) 60,623 60,623Others
(iii ) Dispute dues-MSME
(iv1 Dispute dues
(v) Others

Outstanding for following periods from due date of payment
Sr. No.

Less than 6 months 6months-1year 'l-2 years More than 3
years

Total
Particulars (Amount in Rupees)

(i) MSME 25.682 25,682

(ii ) Others 46,949 6,270 53,219

(ii i) Dispute dues-MSME
(iv) Dispute dues

(v) Others



UNIHEALTH PHARMACEUTIGALS PRIVATE LIMITED
Cl N : U521 00m H201 lPT C223934

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March,2026

NOTE # 13

Provisions

Pafticulars As at March
31.2026

As at March
31.2025

Current

Provision for Taxation
Provision for taxation - OCI

Total

41,94,410 2,64,584

41,94,410 2,64,584



UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH201 1 PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MaTch, 2026

NOTE # 14

Revenue from Operations

NOTE # 15

Other lncomes

NOTE # 16

Purchase Stock in Trade

NOTE # 17

in inventories

NOTE # 18

Benefit

NOTE # 19

Financial Cost

Particulars As at March 31,2026 As at March 31,2025

Export Sales excluding Frieght,lnsurance & other Charges

Taxable Domestic Sales

Frieght,lnsurance & other Charges on Export Sales

Total

7,20,70,309

41,68,011

48,55,391

4,17,72,286

58,10,473

32,20,440

8,'t0,93,71 1 5,08,03,199

Particulars As at March 3'1,2026 As at March 31,2025

Foreign currency Fluctuation Gain

Duty Drawback on Exports

lnt on lncome Tax Refunds

Sundry Balance Wback

Rodtep Received

Rosctl Received

Total

35,76,287

2,20,219

5,310

3,14,483

22,594

9,24,023

1,45,387

2,740

728

41,38,893 10,72,878

Particulars As at March 3'1,2026 As at March 31,2025

Purchase Taxable

Total

6,10,84,307 3,62,10,369

6,10,84,307 3,62,10,369

As at March 31,2026 As at March 31,2025Particulars

29,55,353

49,95,633

34,52,729

29,55,353

Opening Stock

Less: Closing Stock

Total -20,40,280 4,97,376

Particulars As at March 31,2026 As at March 31,2025

Salaries,Bonus & other allowances

Total

22,14,805 15,43,486

22,14,805 15,43,486

Particulars As at March 3'i ,2026 As at March 31,2025

lnterest Others

lnterest on Loan

lnterest on Bank Overddraft

Loan Application Charges & Stamp Outy

Penal Charges on OD Account

Total

1,64,756

10,00,371

16,80,6s6

13,472

10,98,'t65

21,588

13,09,452

1,50,450

28,59,255 25,79,65s



UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH201 1 PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 3ist MaTch, 2026

NOTE # 20

Other

Particulars
As at March 31,2026 As at March 31,2025

1,76,837

1 ,91 ,411
6,65,267

6,44,760

22,14,457

2,50,000

1,50,000

2,46,057

1,03,330

35,927

2,20,901

74,055

4,593

42,371

5,899

15,61 I
7,000

11,078

6,747

3,06,758

2,s00

2,40,000

299

27,730

't6,612

5s,916

32,512

7,545

1,89,448

503

21,127

2,298

6,000

24,400

1

25,000

2,98,859

86,805

5,84,',t37

1,70,318

11,95,090

60,000

2,23,168

6,141

21,250

45,370

25,098

42,135

13,725

15,234

7,000

2,362

30,997

5,78,428

2,500

4,74,000

80,1 62

1,99,092

4,424

49

44,004

750

29,265

30,136

2,24,376

1,28,7',t6

lndirect Expenses

Advertisement, Publicity & Marketing

Auditors Remuneration

Bank Charges

Bank Loan Processing Charges

Client Entertainment Expenses

Commission Charges Paid

Conveyance Expenses

Electricity charges

lnsurance Charges

lnternet Charges

Marketing Expenses

Membership Expenses

Office Expenses

Postage and Telegram

Printing and Stationery

Professional Fees Paid

Profession Tax

Rent for Premises & MRI

Repair and Maintenance - Computers

Repair and Maintenance - Office

Repair and Maintenance - Others

ROC expenses

Round off

Sales Promotion

Software Subscription Charges

Software Maintenance Charges

Sundry Expenses

Sundry Balances Write Off

Stamp Duty & franking lClCl

lnterest & Penalty

Travelling Expenses & Conveyance (lncluding Foreign Travelling )

lnterest on delayed payment of TDS & Service Tax

Water Charges

Total

Direct Expenses

Certification Charges

Transport Charges

Clearance Charges

Outward Warehouse Charges

Freight lnward & Ocean Freight

59,99,958 46,48,590



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2026

Note - 21

Earnings / (Loss) Per Share: [Ind AS 33]

Basic and Diluted earnings/(loss) per share are calculated by dividing the net loss for the period

attributable to equity shareholders (after deducting preference dividends and attributable taxes) by the

weighted average number of equity shares outstanding during the period. The weighted average

numbers of equity shares outstanding during the period are adjusted for any share splits and bonus

shares issues including for changes effected prior to the approval of the financial statements by the

board of directors.

Calculation of EPS as a in Statement of Profit and Loss Account:

*The fair value of cash and cash equivalents, trade receivables, borrowings, trade payables, other

current financial assets and liabilities approximate their carrying amount largely due to the short-term

nature of these instruments. The Company's long-term debt have been contracted at market rates of
interest. Accordingly, the carrying value of such instruments approximates their fair value.

(A) Provisions and Contingent Liabilities: [Ind AS 37]

A provision is recognized when the company has a present obligation as a result of past events and it is

probable that an outflow of resources will be required to settle the obligation, in respect of which a

reliable estimate can be made. Provisions are not discounted to their present value and are determined

based on best estimates required to settle the obligation at the balance sheet date.

A contingent liability is a possible obligation that arises from past events whose existence will be

confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the

control of the company or a present obligation that is not recognized because it is not probable that an

outflow of resources will be required to settle the obligation. A contingent liability also arises in

extremely rare cases where there is a liability that cannot be recognized because it cannot be measured

reliably.

Particulars LY 2026-27 AY 2025-26
Sr.

No.

40.99(i) Net Loss as per Profit & Loss A"/c*

(Rs. In Lakhs)

r02.99

lt( ) Net Profit/(loss) adiusted from reserves

( iii) Net Loss Attributable to ordinary Shareholders[(i)+(ii)l 102.99 40.99

( ii) Weighted average number of shares for Basic Earnings /
(Loss) per share

I 1,000 00011.

00011,( iii) Weighted average number of shares for Diluted Earnings

/ (Loss) per share

I 1,000

l0 l0lv( ) Nominal value per share

v( ) Basic earnings / (loss) per share (Rs.) 936.36 372.64

936.36 372.64VI( ) Diluted eamings / (loss) per share (Rs.)



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3I.2026

There are no contingent liabilities existing on the balance sheet date

(B) Cash and cash equivalents:

For the purpose of presentation in the Statement of Cash Flows, Cash and Cash Equivalents includes

Cash on hand, balance with banks and demand deposits with banks.

(C) Segment reporting: [Ind AS 108]

Ind AS 108 establishes standards for the way public business enterprises report information about

operating segments and related disclosures about product, services, geographic areas, and major

customers.
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Note - 22

Operating segment

Operating segments are defined as components of a company for which discrete financial information is

available that is evaluated regularly by Chief Operating Decision Maker ("CODM"), in deciding how to

allocate resources and assessing performance. Operating segments are reported in a manner consistent

with the internal reporting provided to the chief operating decision-maker. The operations of the

company are limited to one segment viz. Textiles & Threads manufacturing.

Geographical revenue is allocated based on the location of the customer. Information regarding

geographical revenue is as follows:

In Lacs.

Significant Clients

As adequate information and explanations received by management regarding the following customers

represented l0%;o or more of the Company's total revenue during the year ended March 31,2026.

3t-03-2026 3l-03-2025Sr. No. Particulars
(i) India 41.68 s8.1 0

(ii) Rest of the world 769.26 449.93

Sr. No. Particulars 31-03-2026

(i) Unihealth (U) Limited 4s7.08

(ii) Victoria Hospital Ltd. 30r.2s



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2026

Note -23

Revenue from Contracts with Customers: [Ind AS 1151

transferred to the buyer as per the terms of the contract; the entity retains neither continuing

managerial involvement nor effective control over the goods sold; the amount of revenue can be

measured reliably; it is probable that the economic benefits associated with the transaction will
flow to the entity; and the costs incurred or to be incurred in respect of the transaction can be

measured reliably.

any trade discounts, volume rebates and any taxes or duties collected on behalf of the government

which are levied on sales.

reporting date, which is generally when shareholders approve the dividend.

basis. EIR is the rate that exactly discounts the estimated future cash payments or receipts over the

expected life of a financial liability or a financial asset to their gross carrying amount.



Note- 24

Particulars 3U03t2026 3u03t202s Change

Current Ratio
Current asset 6.84 2.73 150.59%

Current liabilities

Debt Equity Ratio
Current borrowings (lncluding Current maturities of long-term

debts) *non-current borrowings

1.34 4.88 -72.57%

Total Equity

Debt Service Coverage Ratio
Eamings before Finance cost, Tax, Depreciation &

Amortisation
0.69 0.20 243.27%

Finance cost * Current debt service

Return on Equity Ratio
Loss after Tax 93_64 37.26 tst.27%

Total Equity

Inventory Turnover
Cost of Goods sold 14.85 7.62 94.95o/o

Average inventory

Trade Receivables turnover
ratio

Net Credit Sale 2.00 l.t9 67.80%

Average Trade Receivable

Trade payables tumover ratio
Net Credit Purchases for Goods 383.89 12.70 2922.09Yo

Average Accounts Payable for Goods

Net capital turnover ratio
Revenue from Operation 1.87 1.51 23.69%

Working Capital

Net Profit ratio
Profit After Tax 12.70 8.07 57.42%
Total Revenue

Return on Capital employed
EBIT 37.66 22.05 70.79%

Capital Employed

Return on investment
Income generated from investments 22.64 11.29 100.48%

Total Investment

NOTES TO THE FINANCIAL_SI4\TEMENTS FOR THE YEAR ENDED MARCH 31.2026



25. Previous year's figures have been regrouped and recasted wherever necessary.

26. Additional regulatory information required by Schedule III of Companies Act, 2013
(i) The Company has not revalued its property, plant and equipment during the current or previous

year.

(ii) No proceedings have been initiated or are pending against the Company for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made

thereunder.

(iii) The Company has no transactions with struck off companies during the year.
(iv) The Company does not have any charges or satisfaction which is yet to be registered with

Registrar of Companies beyond the statutory period.
(v) The Company has not entered into any scheme of arrangement in terms of sections 230 to 237 of

the Companies Act, 2013, which has an accounting impact on current or previous hnancial year.
(vi) The Company has not advanced or loaned funds to any persons or entities, including foreign

entities (Intermediaries) with the understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(vii) The Company has not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries
(viii) There is no income sumendered or disclosed as income during the current or previous year in the

tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.

(ix) The Company has not traded or invested in crypto currency or virtual currency during the
current or previous year.

27. The figures have been rounded off to the nearest rupees upto two decimal places

FOR NP Lahoti & CO. For and on behalf on Board of Directors of
CHARTERED Unihealth Pharmaceuticals Private Limited

CA. NARAYAN PRASAI)
PROPRIETOR
M.NO. t044746
FIRM REG. NO: 105512W
PLACE: MUMBAI
DATE :29.05.2026

he
Anlurag Shah

@irector)
DIN:02544806

Akshay
(Director)

DIN:02544806

FRN
t055t2wt

Mumbai
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I NDT'PENDENT AUDITORS' IIE,PO II'[

To
The Members of
UMC Hospitals Privatc Limited

Report on the Audit of the Ind AS Financial Statements

f)pinion

We have audited the Ind AS t-rnancial statements of UMC Hospitals Privatc Limited ("the
C'ompany"), which comprise the Balance Sheet as at 3l March 2026, and the Statement of
Profit and Loss (including Other Cornprehensive Income), the Statement of Changes in
Equity' and the Cash Flow Statement for the year then ended, and notes to the Ind AS
tinancial statements, including a summary of the material accounting policies and other
explanatory inforrnation (herein after ret-erred to as " Ind AS financial statements").

In otr opinion and to the best of our infbrmation and according to the explanations given to
uS, the afbresaid Ind AS flnancial statements give the infomration required by the
Cornpanies Act, 2013 ("the Act") in the rnanner so required and give a true and fbir view in
contbrnrity with the accounting principles generally accepted in India, of the state of affairs
ol' the Company as at 3l March 2026, its Profit/Loss (including other comprehensive
incorne), changes in equitl,' and its cash flows for the year ended on that date.

Ilasis tbr Opinion

We conciucted our audit in accordance with the Standards on Auditing (SAs) specilied
under Section 143( l0) of the Act. Our responsibilities urrder those SAs are f-urther described
ir-r the Auditor's Responsibilities for the Audit of the Ind AS f-rnancial Statements section of
our report. We are indepenclent of the Cornpany in accordance with the Code ol Ethics
issued by the lnstitute of Chartered Accountants of lndia together with tl-re ethical
requirertents that Are relevant to our audit of the Ind AS financial statements under tlte
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance i.vith these requiremerrts and the Code of Ethics. We believe
that the audit evidence, we harve obtained is sutficient and appropriate to provide a basis tbr
our opinion on the linancial statements.

Kcv ,\udit Mattcrs

Kcy audit tnatters are those matters that, in our prof-essional .iudgrnent. rvere of ntost
sigr-rilicarrce in our audit o1' the Ind AS financial statements of the current year. These
tllatters r.vere addressed in the context of our audit of the Ind AS f-inancial staternents as a
r,vhole, and in fianring our opinion fhereon, and we do not provide a separate opinicln on
these rnatters.

*
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Othcr Information

The Company's management and Board of Directors are responsible for the other
infbrmation. The other infbrmation comprises the infbrmation included in the Management
Discttssion and Analysis, Board's Report including Annexures to Board's Report, Corporate
Governance and Shareholder infomration, but does not include the financial statements and
our auditor's report thereon.

Our opinion on the Ind AS t-inancial statements does not cover the other information and we
do not express any form ofassurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other infbrmation and, in doing so, consider whether the other information is rnaterially
inconsistent with the Ind AS financial statements or our knowledge obtained in the audit or
otherwise appears to be materiallv misstated. Il based on the work we have performed, we
conclude that there is a ntaterial misstatement of this other infonnation; we are required to
reporl that fact. We have nothing to report in this regard.

Management's Responsibility for the Ind AS Financial Statements

The Company's tnanagernent and Board of Directors are responsible for the matters stated
in Section 134(5) of the Act with respect to the preparation of these Ind AS financial
statements that give a true and t'air view of the state of affairs, Profit/Loss and other
cotnprehensive income, changes in equity and cash flows of the Company in accordance
rvith the accounting principles generally accepted in India, including the Indian Accounting
Standards (lnd AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
lbr safeguarding of the assets of the Company and tbr preventing and detecting fiauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
nrainteuance of adequate internal flnancial controls that were operating effectively fbr
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view
and are fiee frorn material misstaternent, whether due to fiaud or error.

In preparing the Ind AS flnancial statements, Management and Board of Directors are
resporisible lbr assessitrg the Company's ability to continue as a going concern, disclosing,
as applicable, ntatters related to going concern and using the going concet'n basis of
accounting unless managenlent either intends to liquidate the Company or to cease
operations, or has uo realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auclitor's llesponsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to clbtain reasonable assurance about whether the Ind AS flnancial
statetneuts as a whole arc fi'ee fiom material misstatel-nent, whether due to fraud or error.
and to issue an auditor's report that includes our opinion. Reason urance is a high
Ievel o1'assurance, but is not a guarantee that an audit cond

w
e with SAs
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will ahvays detect a material misstatement when it exists. Misstatements can arise from
tiaud or error aud are considered rnaterial if, individually or in the aggregate. they could
reasonably be expected to inf'luence the economic decisions of users taken on the basis of
these Ind AS financial staternents.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
prof'essional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or elror, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher thart for one resulting fi"orn error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

a

a

a

a

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal flnancial controls with reference to financial statements in place and
the operating eff'ectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Ind AS flnancial statements or. if such disclosures are inadequate, to modity your
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the r.rnderlying transactions and events in a manner that achieves fair
presentation.

a

We communicate with those charged with governance regarding, among other matters, the
planned scope and tirning of the audit and significant audit findings, including any
signiticarrt deficiencies in internal control that we identity duririg our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirernents regarding independence, and to communicate with them
all relationships and other tnatters that may reasonably be thought to bear on our
independence, and where applicable. related saf'eguards.

From the matters communicated with those charged with governance, we determine those

(9
*

A

o,

q

matters that were of most significance in the audit of the Ind AS tements of the
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current period and are therefore the key audit matters. We describe these matters in our
auditors' report unless law or regulation precludes public disclosure about the matter or
when, in extremely rat'e circumstances, we determine that a matter should not be
communicated in our repoft because the adverse consequences of doing so would
reasortably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the
Central Governmeut of India in terms of sub-section (ll) of section 143 o1'the Act, we
give in the "Attnexure A". a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable

2. A. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so f'ar as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Protlt and Loss (including Other Comprehensive
Income), the Statenrent of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid lnd AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (lndian
Accounting Standards) Rules, 2015, as amended;

e. On the basis of the writterl representations received lrom the directors as on 3l
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualitied as on 31 March. 2026 from being appointed as a director in terms of
Section 164(2) of the Act;

f. With respect to the adequacy of the ir-rternal financial controls with refbrence to
llnancial statements of the Company and the operating eff-ectiveness of such controls,
ref-er to our separate Report in "Annexure 8".

B. With respect to the other matters to be included in the Auditors' Report in accordance
with Rule ll of the Conrpanies (Audit and Auditors) Rules,2014, as amended in our
opinion and to tlie best of our infbrmation and according to the explanations given to
US:

a. The Companv does uo1 have any pending litigations which would impact its

t
t?

MBAI

llnancial position.

l lcc
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b. The company did not have any material fbreseeable losses on long term contracts
including derivative contracts.

c. 'fhere were no amounts vvhich were required to be transf-erred to the Investor
Education and Protection Fund by the Company;

d. (i) The Management has represented us that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either borrowed funds or share premium or
any other sources or kind of funds) to any other person or entities, including
fbreign entities (lntermediaries) with the understanding (whether recorded in
writing or otherwise) that the intennediary shall directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the colnpany (Ultirnate Beneficiaries) or Provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(ii) The Management has represented us that, to the best of its kno,,vledge and
belief, no funds (which are material either individually or in the aggregate have
been received fiorn any person or entities), including foreign entities (Funding
Party) ,'vith the understanding (whether recorded in writing or otherwise) that the
Cornpany shall directly or indirectly lend or invest in other persons or entities
idetrtified in arty manner whatsoever by or or-r behalf of the Funding Party
(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (ii) of Rule I l(e) of
the companies (Audit and Auditors) Rules 2014, as provided under (d) (i) and (ii)
above, contains any material misstatement.

e. The conlpany has not declared or paid any dividend during the year. Hence.
cornpliance with section 123 of the Cornpanies Act,2013 is not applicable.

f. Based on our exaimination rvhich included test checks, the company has used an
accounting soliware fbr maintaining its books of account which has a f-eature of
recording audit trail (edit log) facility and the same has operated throughout the
year fbr all relevant transactions recorded in the soflware. Further, during the
course ol'our audit we did not come across any instance of audit trail feature
being tampered with.

C. With respect to the matter to be included in the Auditors' Report under Section
197( l6) of the Act. in our opinion and according to the infbrmation and explanations
given to us, the renrutteration paid by the Cornpany to its directors during the current
year is in accordance with the provisions of Section 197 of the Act. TIie
remuneration paid to any director is not in excess of the limit laid dor.vn under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed othcr
dctails undcr Scclion 197(16). which arc required to be commc by us



G. P. IGPADIA & CO.
Chartered Accountants

For G.I'. Kapadia & Co.
Chartercd Accountants
(Irirm's llegistration No. I 04768W)

Atul l)csai

Partncr
Mcmbcrship No.030850
l)atc: 2911'May 2026
Place: Mumbai
tl I)lN : 26030tt50VMAVDX9209

..ANNIiXURI' A'' TO 'THE INDF]PENDENT AUDITOI{S' ITEPOIIT

lRef-errecl to in paragraph I undcr'Report on Other Legal and Regulatory l{equirements' in the
Indcpcrrdent Aurditor's I{eport of even date to the members ol- UMC l{ospitals Private
Limitcd on thc Irinancial Statements fbr the year ended March 31,2026.1

In respcct of the company's Property, Plant and Equipment and Intangiblc asset

(A) According l.o the infomration and explanations given 1o us and on thc basis

utained

a.

ol'our cxamination of the records of the Company, the Com

(9
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proper records showing full particulars, including quantitative details and
situation of flxed assets.

(B) Further, the company does not have any intangible assets Accordingly,
clause 3(iXA)(b) of the order is not applicable to the Company.

b. As per intbrmation provided and explanation given to us, the Property, Plant &
Equipment have not been physically verified by the management on reasonable
interval.

According to the infonnation and explanations given to us and on the basis of
our examination of the records, The Company does not have any immovable
properties hcnce this clause is not applicable.

U.

d. As per information provided and explained to us by the company, the Company
has not revalued its Property, Plant and Equipment during the year.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no procccdings

initiated or pending against the company for holding any Benami propefty under
the Benami l'ransactions (Prohibition) Act, l98s (45 of 1988) and rules made

thereunder.

a. The inventory has been physically verified by thc management during the year. In our
Opinion, the liequency of such verification is reasonable and procedures and coverage

as followed by managcment were appropriate. No discrepancies were noticed on
verification between the physical stocks and the book records that were more than

l0o/o in the aggregate of each class of inventory.

b. According to the irrlbrmation and explanations given to us and on the basis of our
examination of tl-rc rccords of the Company, the Company has not been sanctioned

any working capital lirnit in excess of five crore rupees, in aggregate, from banks and

financial instilutions on the basis of security of the current assets at any point of the

time of the year. Accordingly, clause 3(iixb) of the order is not applicable to the
Company.

According to thc infbnnation and explanations given to us and on the basis of our
examination of the books and records by us, the Company has not provided unsecured
loans, to companics and other parties during the year; Accordingly, the requiremenl to
report on clause 3(iii)(a) ol'1he Order is not applicable to the company.

In our opinion and according to the information and explanations given to us, in respect
of loans, investmcnts, guarantees, and security the Company has complied with section
185 and 186 of thc Companies Act,2013.

ln our opinion and according to tl-re infbrmation and explanations given to us. the

/J

e
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t

DAC

Cornpany has not accepted any Dcposit from the public within the

*
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lo 76 or any othcr rclcvant provision o1' tl-rc Act and the Rulcs liamcd there under
Accordingly, paragraph 3(v) of thc ordcr is not applicablc to the company.

'l-he Central Governmcnt has not prescribed the maintenance of cost records under section
148(l) o1'the Act for services rendered by the Company; accordingly, paragraph 3(vi) ol'
the order is not applicablc to the Company.

V1

vll

\/lll

lx

(a) According to the inlbrmation and explanation given to us, the company is generally
rcgular in depositing undisputed statutory dues including Goods and Service tax,
Provident lund. timployees' state Insurance, Income-tax, sales-tax, service tax, duty of
cttstotns, duty of cxcisc, value added tax, cess and any other statutory dues to the
appropriate authorities dr-rring the year and no such dues are outstanding as at March
31,2026lbr a period ol'ntorc than six months from the date they became payable.

(b) According to thc inlirrrnation and explanation given to us, there are no dues of Goods
and Service tax, Proviclcnt lund, Employees' state Insurancc, Income-tax, sales-tax,

scrvicc tax, duty of customs, duty of excise, value added tax. ccss and any other statutory
durcs, which havc not bccn dcposited on account ol'any dispute.

In our opinion and according to the infonnation and explanations given to us. the

company does no1 havc any transactions not recordcd in the books ol-account which have

bccn surrenderccl or discloscd as income during thc ycar in the tax assessments under the

Inconrc'l'ax,1 961 (43 o1' I 961 ).

(a) According to the inlormation and explanations given to us and on the basis of our
cxamination of the records of the Company, the Company has not defaultcd in repayment
o1'loans or borrowings trom any Lender.

(b) Acoording to thc inlbmration and explanations given to us and on thc basis o1'our
cxamination of thc rccorcls ol'thc Company, the Company has not becn dcclared a willirl
dclaulter by any bank or lir-rancial institution or othcr lender.

(c) In our opinion and according to the infbrmation and explanations given to us by thc
management, the lerm loans were applied for the purpose for which the loans werc
obtained.

(d) According to thc inlbrmation and explanations given to us, and the proccdurcs
pcrfbrmcd by us, ancl on an overall examination of the frinancial Statcments of the
company. funds raiscd on short term basis has not been used for long tcrm purposcs by
thc Cornpany.

(c) According to thc inlbrrnation and explanations given to us and on an overall
cxanrination of thc llnancial statcments of thc colt"tpany, we rcport thal the company has

not takcn any funds It'onr any entity or pcrson on account of or to mcct thc obligations ol-
its subsidiaries. associatcs orioint ventures
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(f) According to the inlormation and explanations given to us and procedures performed
by us, we report that the Company has not raised any loans during the year on the pledge

of securities held in its subsidiaries, joint ventures or associate companies.

(a) In our opinion and according to the information and explanations given to us, the
company has not raiscd money by way of initial public ollbr or fuflhcr public off-cr
(including debt instrurncnts) during the year Accordingly, clause 3(x)(a) ol'the Order are

not applicable to thc Company.

(b) 'l-he Clornpany has not made any pref'erential allotmcnt or private placcrncnt of sharcs

or convertible debenturcs (fully, partially or optionally convertible) during the year.

Accordingly, clause 3(x)(b) of the Order are not applicable to the Company.

(a) According to inlbmration and explanation provided to us, no fraud by the company or
any liaud on thc col.npany has becn noticed or reportcd during the year.

(b) In our opinion aud according to the information and explanation givcn to us; no

report has been filed as prescribed ADT - 4 as prescribed under rule 13 of Companies
(Audit and Auditors) Itulcs, 2014 with the Central Government.

(c) In our opinion ancl according to the infbrmation and explanation given to us. during
thc ycar there wcrc no cornplaint's rcceived/noted fiorn any whistle blowcrs.

According to the inforrnation and explanations given to us and based on examination of
records. transactions with the related parties are in compliance with sections 177 and 188

ol-Companies Acl,2013 and the details have been disclosed in the Financial Statements

as rcquired by the applicable accounting standards.

In our opinion ancl according to the information and explanation given to us and based on

our examination, thc company is not required to have an internal audit systcm as per
provisions of the Companies Act 201-i. Accordingly, paragraph 3(xiv) (a) to (b) of the

Order is nol applicablc to thc Company.

x

xl

xltl

xlv

XV According to the irrfbrmation and cxplanations given to us and based on examination of
records, the company has not entcrcd into any non-cash transactions with directors or
persons connected with hirn. Accordingly, paragraph 3(xv) of the Order is not applicable
to thc Company.

In our opinion, the company is not required to be registered under section 45-lA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of paragraph 3(xvi) of
theorderarenotapplicabletotheCompanyandhencenotcomment"a7%

,{=:(_^&^)i)

.,._*a /

xvl

xii. fhe Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not

applicable to the Company.
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In our opinion and according to the information and explanation given to us, T'he

Company has incurred cash losscs in the financial year.

x1x

xvll.

XVIIl

XX

xx1

'fhere has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

According to the inlbrmation and explanations given to us and on the basis o1' the
lrnancial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other infbrmation accompanying the Financial Statements, the
auditor's knowledge of the Board of Directors and management plans, we are of the
opinion that no material unceftainty exists as on the date of the audit report that company
is not capable of rnceting its liabilities existing at the date of balance sheet as and whcn
thcy lall due within a pcriod of one year from the balance sheet date.

In our opinion and according to the information and explanation given to us the
provisions of section 135 of the Companies Act, 2013 are not applicable to the Company.
Accordingly, clauses 3(xx)(a) and (b) of the Order are not applicable to the Company.

As the company is not having any subsidiary or associate company. Hence, reporting
under clause 3(xxi) of the Order is not applicable.

For G.P. Kapadia & Co.
Chartered Accountants
(Firm's llegistration No. I 04768W)

Atul l)esai

Partner
Membership No.030850
l)ate: 29't'M.ay 2026
Place: Mumbai
UDIN : 26030850VMAVDX9209
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ANNEXURIi It TO'I'HE INDEPENDENT AUDITOIT'S ITEI'OITT

[teferred to in paragraph2 undcr'Report on Other Legal and Regulatory Requirements' in the
Independent Auditor's lteport of even date to the membcrs of UMC HOSPITALS PRIVATE
LIMITED on the financial statements for the year ended March 31,2026.1

I{cport on thc Internal F'inancial Controls over l-inancial lleporting under Clause (i) of
Sutr-section 3 of Section 143 of thc Companies Act,20l3 ("thc Act")

We havc audited thc intcrnal linancial controls ovcr flnancial reporting of UMC
HOSPITALS PIIIVATE LIMITED ("thc Company") as ol'March 31,2026. in conjunction
with our audit of the financial statements o1'the Company lor the year ended on that datc.

Managcment's ltcsponsibilitl, lbr Internal Financial Controls

.l'he 
Company's managcmcnt is responsible fbr establishing and maintaining internal financial

controls based on the csscntial components of internal control stated in the Guidance Notc on
Audit of Intemal lrinancial Controls over Financial Itcporting issued by The Institute of
Chartcred Accountants ol' India (lC'AI). 'l'hesc rcsponsibilities include thc design.
irnplcmentation and maintcnance of adequate internal llnancial controls that wcrc operating
effectively fbr ensuring thc orderly and efficient conduct ol'its business, including adherence
to company's policies, thc sal-cguarding of its asscts, thc prevention and detection o1' liauds
and errors, thc accuracy and completcness of the accounting records, and the timcly
preparation of rcliablc Il-rancial infbrrnalion, as required under the Companies Act, 2013.

Auditors' llcsponsibility

Our responsibility is to cxprcss ar-r opinion on thc Cornpany's intcrnal llnancial conlrols ovcr
fir-rancial reporting bascd on our audit. We conducted our audit in accordancc with thc
Guidance Nolc on Audit clf lnternal Financial Controls over Financial
"Guidance Note") and thc Standards on Auditing, to the extent applicable

thc

t
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Chartered Accountants

internal llnancial conlrols, both issucd by the Institutc of Chartered Accountants of India.'
I'hose Standards and thc Guidancc Note require that we comply with ethical rcquircmcnts and
plan and perlbrm the audit to obtain reasonable assurance about whether adequatc intcrnal
llnancial controls over financial reporting was established and maintained and if such controls
operated effectivcly in all matcrial respects.

Our audit involves pcrlbrming procedures to obtain audit evidence about the adcquacy of the
ir-rtcrnal financial controls systern over llnancial reporting and their operating effcctivencss.
Our audit of interr-ral llnancial controls over financial reporling included obtaining an
understanding of internal llnancial controls over financial reporting, assessing the risk that a
material weakness exists, and tcsting and cvaluating the design and operating el1'ectiveness o1'
internal control based on thc assesscd risk. The procedures selected depend on thc auditor's
judgenrent, including the asscssmcnl ol- the risks of material misstatement o1' thc llnancial
statements, whether due to li'aud or crror.

We believe that the audit evidence we havc obtained is sufficient and appropriatc to provide a
basis lbr our audit opinion on the Company's internal financial controls systcm over financial
rcporting.

Mcaning of Internal Financial Controls over Financial Ileporting

A company's iutcrnal fir-rancial control over financial reporting is a proccss designcd to provide
I{casonable assurance rcgarding thc rcliability of financial reporting and thc preparation ol'
l'rnancial stalements lbr external purposes in accordance with generally accepted accounting
principles. A company's intcrnal financial control ovcr financial reporting includcs those
policies and procedurcs tltat (l) pcrlain to the maintenancc of records that, in reasonablc detail,
accurately and lairly rellect the transactions and dispositions of thc assets ol- the
company:(2)provide rcasonable assurancc that transactions are recorded as neccssary to permit
prcparation ol' llnarrcial statcments in accordance with generally acceptecl accounting
principles, ar-rd that reccipts and cxpcnditures o1' the company are being rnadc only in
accordance with authorisations olmanagcrnent and directors of the company; and (.i) provide
reasonable assurance rcgarding prevcnlion or timely detcclion of unauthorised acquisition. use,
or disposition of the company's assets that could have a material elfect on thc llnancial
statcments.

Inhcrent Limitations of Intcrnal Financial Controls over Financial llcporting

Ilccause of thc inhercnt limitations ol- internal llnancial controls over financial rcporling,
including the possibility ol'collusion or in'rproper management override of controls, material
misstatements due to crror or liaud may occur and not be detccted. Also, projcctions ol'any
cvaluation o1- the inlcrnal llnancial controls ovcr l.rnancial reporting to luturc pcriods arc
subjecl to thc risk that thc intcrnal llnancial control ovcr l'rnancial repofling n-ray bccome
inadecluate because of changcs in conditions, or that the degree of cornpliancc with thc policies
or procedures ntay dctcrioratc.

Opinion

In our opinion, the Cornpany has, ir-r all material respects, an adequate inlernal linancial
ctlntrols system over l-tnancial reporting and such internal financial controls ovcr llnancial
rcporting were operating el-l-cctively as at March 31,2026, based on the criteria lbr intcrnal
financial control with relcrcncc to Ilnancial statements established by the
conlponents ol internal control stated in the Guidance Note on Audit of

cntial
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Controls over Financial Reporting issucd by The Institute of Chartered Accountants of India
(rcAr).

l-or G.I'. Kapadia & Co.
Chartered Accountants
(Firm's llegistration No. I 04768W)

t

Atul l)csai

Partner
Mcmbership No.030850
I)atc: 29tt'M.ay 2026
Place: Mumbai
tl DIN : 26030850VMAVDX9209
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Material Accounting Pol icies
The accompanying notes are an integral part of the Standalone Finmcial
State-nents

IJItrC Hospitals Private Liuited
CIN : U86100MH2024PTU25710

BALANCE SHEET AS AT 3I XARCXI 2026
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2

As per our report of even date attached

For and on behalf of the Boud of Directors of
Ulff Hospitals Privst€ Liritsd

Firyqflegi stration No. : 104768W7-

^,lmP^'*Partner
Mmbership No. : 030850

ForGPKspadia&Co.
Chil teled Accountarts

Mumbai

Date- 29rh May 2026

W
Director
DIN;025,14806

/tkshay U.Pa.rnar
Mmagins Director
DIN: 0l 533004

Mmbai
Date- 29t.h Llav 2026

I
t lrr

Murnbai

ti
As at

3l -dlar-9025
As at

3l -llar2025
Sr.
No,

Particulars Note No.

A.

I
(a)

(b)

(c)

(d)

(e)

(f)

G)

(h)

(rl

ASSBTS

Non-Crrrent Assets
Property Plmt and Equipment

Capital Work in Progress
Intangible Assets
InYestment Property
Goodwi I I

Right-of-Use Assets

Financial Assets
(i) Investments
(ii Loans
(ii Others

Deferred Tax Assets
Other Non-current asstes

2

3

4

5

6

3 t, 042.35

t,041.77
918.87

r29.58
209. 83

144. 5I

428.86

519.67

185. 68

Total Non-Cwrent Assots 3,486. 9l 1, 134. 21

II
(a)

(b)

(c)
(d)

(e)

(f)

Ctrrent Assots
Inventories
Financial. Assets
(i) Investments
(ii Trade Receivables
(ii Cash and Cash Equivalents
(iv Bmk Balace other than (iii) above
(v) Lms
(vi Others
Contract Assets
Current Tax Assets
0ther Current Assets
Assets held for sale

8

9

10

7

l1
t2
l3
l4

46.05

36.91
12.97

1.00
4.99
0. 59

676. 39

1.38

107.05
325. 00

1.26
t27._07

778. 90 561. 76Total Curr€nt Assets

4.265 RI l_ 6c5.97Tot6I Assets

B

I
(a)

(b)

EQUIIY AND LIIBILITIBS

Equity
Equity Share Capital
other Equity

l5
l6

950.00
(1, 020. 53)

950.00
(r32.53)

Total Eouitv (70.53) 8t7.47

2,507. 42

926. 33
7. 05

166. 50

470.61

II
(a)

(b)

(c)
(d)

Non-Curent Liabi lities
Financial Liabilities
(i) Borrowings
(iiLease Liabilities
Provi sions
Deferred Tax Liabilities
0thers

t7
l8
l9

3. /140. 80 637. I ITotal Nontunent Liabilities

III
(a)

(b)

(c)

Curent Liabllltles
Fimncial Liabilities
(i) Borrowings
(ii Lease Liabilities
(ii Trade Payables

Total Outstanding Dues of llict'o Enterprises and Swll Enterprises
fotal Outstanding Dues of Creditors Other than ticro Enterprises
and Snall €nterptises

(iv Other Current Finmcial Liabillties
other Current Liabilities
Provi sions

20
2l
22

ZC

24
tq

260. 90
217.29

40.78
216.30

l 15. 82
44.43
0.02

126. 60
82.43

30. 16

Total Curent Liabilities 895.54 241.39

/1.336- 34 878.50Total Liabilities
Tn?al Edritv ^hd Liahilitias /t 265 Rl I _ 6C5. q7

,'l

MUMBAI

.4

.o
+a

o

Datc- 29th \lay 2Q26
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Sr
No. Particulars l,lote No.

For the Year ended
31st llarch 2026

For the Year euded
3lst Iarch 2025

I
(a)
(b)

II
(a)

(b)

(c)
(d)
(e)
(f)

III
il
v

YI
(a)
(b)
(c)

VII

(a)
(b)
(c)

IX

x

XI

Incoue
Revenue from operations
Other income

Total Incone (I)

Expenses
Cost of Materials consumed
Changes in inventories of finished goods, stock-in-trade and work-in-

progress
Employee benefit expenses
Finance cost
Depreciation and amortization expense
Other expenses

Total Expeneee (II)

Profit before Erceptional iteus and Tax (I-II)
Exceptional items

Profit before Tax (III-IY)

Tar Expense:
Current Tax
Short/(Excess) Provision for Tax
Deferred Tax
Total Tar Expense

Profit/(Loss) for the period 0-VI)

0ther Co&rehensive Incone / (Erpense)

Itens that rill not be reclassified to profit or loss
Remeasurenent Cain/(Loss) on defined benefit plans
Fair Value Gain/(Loss) from Investment in Equity Instruments
Income Tax relating to items that will not be reclassified to Profit and

0ther Coryrehensive Incone / (Expense), Net of Tar (YIII)

Total Conprehensive Incone for the year, Net of Tar OII +IX)

Earnings per Equity Share [Face Yalue of Rs. 10/-]
Basic (in Rupees)
Diluted (in Rupees)

26
ZI

28

,o
30

31

32

33

34

305.71
14. 09 9. 30

319.80 9_ 30

109. 97

187. 98

148.77
545.34
425.57

16. 81

1 10. 0i
15.0r

1.417. 63 141. 83

(1. 097_ 83)

(1.092. 83)

(209.83)
(209.83)

(888.00)

I

(RRR on')

(e.3s)
(e.35)

(1.40)
(1.40)

[,lllC Hospitals Private Lioited
CIN : U86l00lllI2024PTcA57 L0

STATEITE{T OF PROFIT AI{D LOSS FOR TIIE YEIR EI{DED 31 ITARCXI 2026

3-49

rll
({ in'L8khs)

,rl
Material Accounting Policies
The acconpanying notes are an integral part of the Standalone Financial
Statements

As per our report of even date attached

2

For and on behalf of the Board of Directors of
UMC Hospitals Private LimitedForGPKapadia&Co.

Chartered Accountants
Firm Registration No. 104768I{

AD,,a Q,,.
AtuI B.

Partner
Menbership No. : 030850

(9
* MUMBAI

Mumbai

Date- 29th llay 2026

;l
Akshay lI Paruar
Managing Director
DIN:01 533004

Mumbai

Date- 29th llay 2026

Anirras Shah

Director
DIN: 02544806

Mumbai

Date- 29th May 2026
rl
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IJMC Hospitals Private Linited
CIN : U86100W2024PTC4257 l0

STATEMENT OF CASH FLOIS FOR TM YEAR EI{DED MARCH 31, 2026

Material Accounting Policies
The accompanying notes are an integral part of the Standalone

Financial Statements

3-49

Notes:
I C".h flow statement has been prepared under the indirect method as set out in Ind AS - 7 "statement of Cash Flow"

2 The figures in brackets indicate outflows of cash and cash equivalents.
3 Previous year amounts are not presented as the same was the first year of the existence of the company. 4ll

As per our report of even date attached

For and on behalf of the Board of Directors of
ForGPKapadia&Co,
Chartered Accountants
Firm Registration No.

lJllC Hospitals Private Linited

2

Atul B. Desai
Part ner
Membership No. : 030850

Mumbai

Date- 29th ltay 2026

MUMBnt 1 '

DAC

Akshay X Pamar
Managing Director
DIN:01533004

Mumbai

Date- 29th May 2026

fl
Anuras Shatr

Director
DIN: 02544806

Mumbai

Date- 29th May 2026

l0476Bl{

@l\*^*
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Particulars For the Year ended
llct Marnh 2O26

A Cash flov fron operating activities
Net profit before tax
Adjustnents for:
Deprec iation/amort i zat ion
Finance Cost
Interest on FD

Unwinding up of Loans and Deposits
0perating profit before rolking capital changes

Changes in assets and liabilities:
Increase / (decrease) in trade payables
Increase / (Decrease) in other current liabilities
Increase / (decrease) in provisions
Increase / (decrease) in other financial liabilities
(Increase) / decrease in other financial assets and other assets
(Increase) / Decrease in trade receivables
(Increase) / Decrease in Inventories
(Increase) / Decrease in Contract assets
(Increase)/Decrease in Current Tax assets

Cash (used in)/ Senerated fron operating activities
Income tax paid

257.08
42.23
7.07

85. 66
(637i1F5)

(36.9r)
(46. 05)

(4. ee)
0. 67

(74e.83)

148, T7
(2. b8)

(1,097.83)

545. 34

(11.14)
(417.24)

) from ooeratinc activities (A) (749. 83)Net cash fron/ (used in

(2, 599. 80)
13.52

325. 00

B Cash flor fron Investins sctivities
Proceeds/(investments) in fixed deposits & shares (net)
Purchase of property, plant and equipment
Interest received
Maturity proceeds of fixed deposits
Deposits made

) from investinc activities (B) (2,26r.28)Net cash fron/ (used in

z, +tsiLz
590. 58

(r48.77)

C Cash flor fron Financing activities
Proceeds from Issuance of Share Capital
Proceeds/ (Repayment) of Borrowings
Payment towards Lease Liabilities
Finance cost

fron 2, 917. 03

(e4. 08)
107. 05

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

t2.97Cash and cash eouivalents at the end of the vear

Mumbai

t

talg
(
t-
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llllC Hospitals Private Lioited
CIN : U85100IH2024mC4257t0

STATEllEl,lT 0F CA{NCES IN EQUIIY FOR TI{E YEAR B{DED 31 IIARC}I 2026 l

A EOUITY SHARE CAPITAL:
(l) Current ReportinS psriod

/ih P( I

Balance at the beginning of the current
reporting period

R€statod balance at the
unanSes ln Equrty share-E 

tt iil;;;;;- beginning or the
-----:-. ;- '' -'-. current rsporting

Derlod €rrors period

Changes in equity sha::e
mpital during ths curr€nt

y€ar

Belance at the end
of th6 currsnt

reporting poriod

950. 00 n00 950. 00 0. 00

(2) Previous ReportinS period

950.00i
r1

I

(in Rs. Lakhs)

Balance at the beginning of the previous
reporting period

R€stated balmce at theLnmtes tn Eourrv Jnsg
;;;i'il;;;;;;- beginnins of the
-'----. -,-- -' --- previous reportingperlod errors period

Changes in equity share
capital during the previous

y€ar

Balance st the end

of the previous
r€portinS p€riod

0.00 0.00 _,,-, 0,0L 950, 00 950, 00

B. OTHER EQUITY:
(1) Current Reporting period

I
l,l(in Rs. Lakhs)

Particulars Reserves ond Surolus
Securities Translati
Praiua on

Reserve

Capital
Regerve

General
Reserye

Retained
Earnings

lloney Received
against

Convertibl€
Varrants

Total

Balance at the beginning of the Current
reportinS period

Changes in accounting policy or prior

Restated bqlance at the beginnlng of the
currsnt reporting period

Add/(Less): Changes during the year
Profit for the year
Other Comprehensive lncme for the Year
Employees Stock Options Granted

Belance at the end of the
current r€porting period

(1,020. 53) (r,020.53)

(132.53)

(r32.53)

(888.00)

(132.53)

(888.00)

(2) Previous ReportinS period
,ll

(ih Rs lakhs)

Particulars Resewes (rrnl Total

Securities Trarslati Capital
Preoiun on Reserve

Reserve

General
Reserve

Retained
Earnings

Ioney Received
against

Convertible

Bslatrce at the beginning of the previous
roporting pariod

Changes in accounting policy or prior

Roststod balance at the beginning of the
previous reportinS psriod

Add/(Less): Changes during the year
Profit for the year
Other Comprehensive Incme for the Year
Employees Stock Options Granted

Bslance at the end of the
Drevious reporting period

(132.53) (132.53)

(r32.53) (132.53)

l',laterial Accounting Po1 icies
The rccompanying notes ue an integml part of the Standalone Financial Staterents
As per our report of even date attached

ForGPKapadia&Co.
Chartered Account.ants
Firm Registration No. :104768W
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For and on behalf of the Board of Directors of
llltrC Hospitals hivate ted

o$n

2

@-l
Atul B. Desai
Partner
Membership No. : 030850

Mmbai
Dare- 29th my 2026
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Akshay X Parrar
[,Lanaging Director
DIN:01533004

Mmbai
Date- 29th nay 20ZO

Di rector
DIN:02544806

Mmbai
Date- 29rh my 2026
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Notes forming part of the financial statements

Note 1

Comnanv Information

The Company was incorporated on2210512024 as a private limited company under the name "UMC

Hospitals private Limited" having CIN U86100MH2024PTC425710 issued by the Registrar of

Companies, Maharashtra, Mumbai. The Company is primarily engaged in the business of rendering

medical and healthcare services.

1rl

The principal activities of the Company include the operation of multidisciplinary private

hospiials, .lini.r, and pharmacies. As of tt. reporting date, the Company operates the hospital at

Navi Mumbai, Nerul.

These financial statements for the year ended March 31, 2026, have been prepared and were

approved by the Board of Directors of the Company at their meeting held on 296 May 2026 ' 
I

Note 2

Sisnificant Accountins Policies

2.1 Basis of preparation of financial statements. r'l

in accordance with the Indian Accounting Standards (Ind AS) notified under Companies

(Indian Accounting Standards) Rules, 2015 ail, referred under Section 133 of the

Companies Act, 2013.

for certain financial assets and liabilities measured at fair value or amortized cost (refer

accounting policy regarding financial instruments). These separate financial statements

ur" pr.r.ni.d in Indian Rupies in lakhs, which is also the Company's functional currency'

All values are rounded offto the nearest rupees in lakhs Upto two decimals, except when

otherwise indicated. 
i

2.2 First time adoption of Indian Accounting Standards:

The Company has prepared separate financial statements which comply with Ind AS applicable

for the period ending as on 31st March 2025 for comparative purpose for the period ending 31st

March 2026'.In preparing these financial statements, the Company's opening balance sheet hag 
1

been prepared as at 3lrtMarch 2025, i.e. the Company's date of transition to Ind AS as the

companywas not in existence as on l't Aprit 2024. This note explains the principal adjustments

made by the Company in restating its IGAAP financial statements for the year ended 3lst March

2025. and 3lst March 2026.

in May 2024 and was not in existence as at l"t April 2024

as at 1't Aprll 2024 has not been
The company

Accordingly a

information for the period ended 31't March 2025'

Comparative



Exemption availed under IND AS 101 'First time adoption of Indian Accounting Standards'

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions

applied in the transition from IGAAP to Ind AS.

i) Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its

properfy, plant and equipment as recognised in the Financial Statements as at the date of

transition to Ind AS, measured under IGAAP and use that as its deemed cost as at the date of

transition after making necessary adjustments for de-commissioning liabilities. This exemption,

can also be used for intangible assets covered by Ind AS 38 'Intangible Assets' and investment'

properties covered by Ind AS 40 'Investment Property'. Accordingly, the Company has elected

to -.urur. all of its property, plant and equipment, intangible assets and investment properties at

their IGAAP carrying value in their Financial Statements.

ii) Fair Value of Financials Assets and Liabilities

As per Ind AS exemption the Company has not fair valued the financial assets and liabilities

retrospectively and has measured the same prospectively

2.3 Summary of Material Accounting Policy information

A) Foreign exchange gains and losses:

,l

i) Transactions in foreign currencies are translated to the reporting currency at exchange rates at 
I

the dates of the transactions.

ii) Monetary assets and liabilities denominated in foreign currencies at the reporting date are

translated into the reporting currency at the exchange rate at that date. Non-monetary items that

are measured in terms of historical cost in a foreign currency are not retranslated.

iii) Exchange differences arising on the settlement of monetary items or on translating monetary I

items at rates different from thoie at which they were translated on initial recognition during the

period or in previous financial statements are recognized in the Statement of Profit and Loss in

the period in which they arise.

B) Fair Value measurement

The Company measures certain financial instrument at fair value at each reporting date' Fair

value is the price that would be received on sale of an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date. The fair value

measurement is based on the presumption that the transaction to sell the asset or transfer the

liability takes place either:
. In the principal market for the asset or liability, or
. In the absence of a principal market, in the most

wtuMa;
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.1

The principal or the most advantageous market must be accessible by the Company. The fair
value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming, that market participants act in their economic 

',

best interest.

A fair value measurement of a non-financial asset takes into account a market participant's

ability to generate economic benefits by using the asset in its highest and best use or by selling it
to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which i

sufficient data is available to measure fair value, maximizing the use of relevant observable

inputs and minimizing the use of unobservable inputs'

All assets and liabilities for which fair value is measured or disclosed in the financial statements

are categorized within the fair value hierarchy, described as follows, based on the lowest level

input that is significant to the fair value measurement as a whole: 
I

. Level I - Quoted (unadjusted) market prices in active markets for identical assets or

liabilities.

. Level 2 (If Level 1 feed is not available / appropriate) - Valuation techniques for which the

lowest level input that is significant to the fair value measurement is directly or indirectly

observable.

. Level 3 (If Level I and 2 feed is not available / appropriate) - Valuation techniques for

which the lowest level input that is significant to the fair value measurement is unobservable.

The Company's Board / Board Committee / Director approves the policies for both recurring fair

value measurement, such as derivative instruments and unquoted financial assets measured at,

fair value, and for non-recurring measurement, such as assets held as part of discontinued'

operations. Where required / appropriate, extemal valuers are involved. The Board / Board

Committee review the valuation results. This includes a discussion of the major assumptions

used in the valuations.

C) Revenue Recognition

The Company earns revenue primarily by providing healthcare services and sale of 
l

pharmaceutical products. Other sources of revenue include revenue earned through interest

income and contracts for clinical trials.

Revenue is recognised upon transfer of control of promised products or services to customers in

an amount that riflects the consideration which the Company expects to receive in exchange for,
those products or services. When there is uncertainty on ultimate collectability, revenue I

recognition is postponed until such uncertainty is resolved.

Revenue towards satisfaction of a perfornance obligation is measured at the amount of
transaction price (net of variable consideration) allocated to that performance obligation' The

transaction price ofgoods sold and services rendered is net ofvariable consideration on account

of various discounts and schemes offered by the Company as part of the contract. The timing o{ 
1

the transfer of control varies
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Healthcare Services:

The Healthcare services income include revenue generated from outpatients, which mainly i

consist of activities for physical examinations, treatments, surgeries and tests, as well as that

generated from inpatients, which mainly consist of activities for clinical examinations and

treatments, surgeries, and other fees such as room charges, and nursing care. The performance

obligations for this stream of revenue also include food & beverage, accommodation,

medical/clinical professional services, supply of equipment, pharmaceutical and related products.

The patient is obligated to pay for healthcare services at amounts estimated to be receivable

based upon the company's standard rates or at rates determined under reimbursement I

arrangements. The reimbursement arrangements are generally with third party administrators'

The reimbursement is also made through national, international or local government programs

with reimbursement rates established by statute or regulation or through a memorandum of
understanding. Revenue is recognised at the transaction price when each performance obligation

is satisfied over a period of time when inpatient/ outpatients has actually received the service.

Reve nue from healthcare patients, third party payers and other customers are billed at ou{1

standard rates but recognised net of disallowances, discounts or rebates to reflect the estimated

amounts to be receivable from these payers.

Sale of Pharmaceutical products, medicines and surgical items:

In respect of sale of pharmaceutical, FMCG and other products, where the performance

obligation is satisfied ai a point in time, revenue is recognised when the control of goods is 
I

transferred to the customer. Revenue from the sale of goods is measured at the transaction price

received or receivable, net of returns and allowances, trade discounts and volume rebates.

Clinical trials:

In respect of clinical trials, where the performance obligation is satisfied at a point in
revenue is recognised when the service has been received and accepted by the customer.

Contract assets and liabilities:

time, 
,

Revenue recognised by the Company where services are rendered to the customer and for which

invoice has not been raised (which we refer as unbilled revenue) are classified as contract assets.

Amount collected from the customer and services have not yet been rendered are classified as l

contract liabilities.

Revenue from Third Party Administrator (TPA):

Inpatient services rendered to TPA are paid according to a fee-for-service schedule. These rates

vary according to a patient classification system that is based on clinical, diagnostic and other,

factors. Inpatient ,.*i"., generated througir TPA are recorded on an accrual basis in the period I

in which services are provided at established rates. The Company determines the transaction

price on the TPA contracts based on established billing rates reduced by contractual adjustments

provided to TPAs. Contractual adjustments and discounts are based on contractual agteements,

discount policies and historical experience. Implicit price concessions are based on historical

collection experience. Most of our TPA contracts contain variable consideration. However, it is
unlikely a significant reversal of revenue will occur when the uncertainty IS resolved, and t

therefore, the Company has uded the variable consideration in the estimated transaction price.
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Dividend and interest income: 
, i

Dividend income from investments is recognised when the shareholder's right to receive'

payment has been established (provided that it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably). Interest income from a

financial asset is recognised when it is probable that the economic benefits will flow to the

Company and the amount of income can be measured reliably. Interest income is accrued on a

time ias-is, by reference to the principal outstanding and at the effective interest rate applicable, 
,

which is the rate that exactly discounts estimated future cash receipts through the expected life:
of the financial asset to that asset's net carrying amount on initial recognition.

D) Taxes on Income

Income tax expense comprises current and deferred tax. It is recognised in Statement of Profi[1

and Loss .*."pt to the extent that it relates to items recognised directly in equity or in OCI.

Current Tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for

the year and any adjustment to the tax payable or receivable in respect of previous years' It is
measured at the amount expected to be recovered from or paid to the taxation authorities using

tax rates enacted or substaniively enacted at the reporting date. Current tax also includes any tax,]

arising from dividends if any.

Current tax assets and liabilities are offset only if, the Company:

a) has a legally enforceable right to set off the recognised amounts; and

U) tntenas either to settle on a net basis, or to realise the asset and settle the liability

simultaneously. ,l

Deferred Tax
Deferred tax is recoguised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible

temporary differences to the extent that it is probable that future taxable profits will be available

against which they can be used. Deferred tax assets are reviewed at each reporting date and aro 
I

reduced to the extent that it is no longer probable that the related tax benefit will be realised;

such reductions are reversed when the probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the

extent that it has become probable that future taxable profits will be available against which they

can be used. Deferred tax is measured at the tax rates that are expected to be applied to .

temporary differences when they reverse, using tax rates enacted or substantively enacted at the I

reportingdate. The measurement of deferred tax reflects the tax consequences that would follow

from ttre manner in which the Company expects, at the reporting date, to recover or settle the

carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:
a) The Company has a legally enforceable right to set off current tax assets against current tax 

1

liabilities; and

b) The defened tax assets and the deferred tax liabilities relate to levied by the

\ttrrnbai
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E) Property, Plant and EquiPment j

i) Recognition and Measurement

All items of Property, Plant and Equipment are initially recorded at cost. Subsequent to initial

recognition, Property, Plant and Equipment are measured at cost less accumulated depreciation

and any accumulated impairment losses. The carrying values of Property, Plant and Equipment

ur. ..ri.*.d for impairment when events or changes in circumstances indicate that the carryingil

value may not be recoverable.

The cost of an item of Property, Plant and Equipment is recognized as an asset if, and only if, it
is probable that future economic benefits associated with the item will flow to the Company and

the cost of the item can be measured reliably. The cost includes the purchase price and any

directly attributable costs of bringing the asset to its working condition and location for its,,

intended use, cost of replacing pa; o1the Property, Plant andbquipment and borrowing costs I

that are directly attributable 
-to 

the acquisition, construction or production of a qualiffing
property, Plant and Equipment. All other repair and maintenance costs are recognised in the

Statement of Profit or Loss as incurred.

Property, Plant and Equipment which are not ready for intended use as on date of balance sheet

are disclosed as "Capital Work-in-Progress"' ,ii

Gain/losses arising from retirement or disposal of fixed assets which are carried at cost are

recognised in the statement of Profit and loss.

ii) Depreciation and Amortization

Depreciation on Property, plant and equipment is provided using the written down value method i

based on the useful lives of the assets as estimated by the management and is charged to the

statement of profit and loss as per requirement of schedule II of the Companies act, 2013.

Intangible urrit, has used following useful lives of the property, plant and equipment to provide

DeprJciation. Assets held under finance leases are depreciated over their expected useful lives

on the same basis as owned assets. However, when there is no reasonable certainty that

ownership will be obtained by the end of the lease term, assets are depreciated over the shorter 
1

of the lease term and their useful lives.

Nature of Assets Estimated Useful life
of the Assets

Fumiture's & Fixtures l0 Years

Electrical Equipment 10 Years

3 Years

Office Equipment 5 Years

Vehicle 6 Years

Medical equipment l3 Years

Surgical Equipment 3 to 5 Years

l
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,il

purchase except for surgical equipment's for which management has decided Useful life

of 5 Years.

life, whichever is shorter. 
;ri

F) Intangible Assets

i. Initial Recognition and Measurement

Intangible assets are carried at cost less accumulated amortisation and impairment losses,.itunY;l

The Jost of an intangible asset comprises of its purchase price, including any import duties and

other taxes (other tf,an those subsequently recoverable from the taxing authorities), and any

directly attributable expenditure on making the asset ready for its intended use. Expenditure on

development eligible for capitalisation are iarried as Intangible assets under development where

such assets are not yet ready for their intended use.

ii. Subsequent Expenditure ll

Subsequent expenditure is capitalised only if it is probable that the future economic benefits

associated with the expenditure will flow to the Company'

G) Leases 
I

The lease liability is initially measured at amortized cost at the present value of the future lease

payments. The liase payments are discounted using the interest rate implicit in the lease or, if
noi readily determinabli using the incremental borrowing rates in the country of domicile of the

leases. Lease liabilities ur. ,*"urured with a coffesponding adjustment to the related right of

use asset if the Company changes its assessment if whether it will exercise an extension or a

termination option. I-ear" liability and ROU asset have been separately presented in the Balance .

Sheet and lease payments have been classified as financing cash flows. i!

The Company as a lessee

The company's lease asset classes primarily consist of leases for land and buildings. The

.o1npuny urr.ra., whether a contract contains a lease, at inception of a contract. A contract is, or

contains, a lease if the contract conveys the right to control the use of an identified asset for a 
I

period of time in exchange for consideration. io ust.tt whether a contract conveys the right to

control the use of an idenlified asset, the company assesses whether: (1) the contract involves the

use of an identified asset (2) the company has substantially all of the economic benefits from use

of the asset through ttre perioO of the lease and (3) the company has the right to direct the use of
the asset.

At the date of commencement of the lease, the company recognizes a right-of-use asset ("ROU") I

and a corresponding lease liability for all lease arrangements in which it is a lessee, except for

leases with a term of twelve months or less (shortterm leases) and low value leases. For these

short-term and low value leases, the company recognizes the lease payments as an operating

expense on a straight-line basis over the term of the lease.

The right-otuse assets-are initially recognized at cost and at cost less

u..urn,rlut.O O.n*Wairment losses. Right-of-use from the



commencement date on a straight-line basis over the shorter of the lease term and useful life of
the underlying asset except where the lessee exercises a purchase option, the lessee shall

depreciate the right-of-usJ asset from the commencement date to the end of useful life of
underlying asset as per Ind AS 116. Right of use assets are evaluated for recoverability whenever

events'or changes in circumstances indicate that their carrying amounts may not be recoverable.

For the pu.por" of impairment testing, the recoverable amount (i.e. the higher of the fair value I

less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset

does not generate cash flows that are largely independent of those from other assets. In such

cases, the-recoverable amount is determined for the Cash Generating Unit (CGU) to which the

asset belongs.

The Company as a lessor 
1[

Leases for which the company is a lessor is classified as a finance or operating lease. Whenever

the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee,

the contract is classified as a finance lease. All other leases are classified as operating leases.

When the company is an intermediate lessor, it accounts for its interests in the head lease and the

sublease r.purut.ty. The sublease is classified as a finance or operating lease by reference to the

righfof-use asset arising from the head lease. For operating leases, rental income is recognized,

on a straight line basis over the term of the relevant lease.

H) Inventories

Inventories are valued at cost or net realizable value, whichever is lower. Cost also includes all

charges incurred for bringing the inventories to their present location and condition including

non-ireditable taxes and olhei levies.

The comparison of cost and net realisable value is made on an item-by-Item basis. Inventories of
stores and spare parts are valued at cost. Net realizable value is the estimated selling price in the

ordinary .ou.r, of business, less estimated costs of completion and to make the sale. Cost is

determined on First-in-first'out (FIFO) basis'

I) Impairment of Non-financial Assets I

The carrying value of the assets/cash generating units at each balance sheet date are reviewed for

impairment. If uny, such indication eiists, the company estimates their recoverable amount and

impairment is reiognised if, the carrying of these assets /cash generating units exceeds their

recoverable amount. The recoverable amount is greater of the net selling price and their value in

use. When there is indication that an impairment loss recognised for an asset in earlier'1

accounting period no longer exists or may have decreased, such reversal of impairment loss is

recognised in the Statement of Profit and Loss

J) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when an enterprise has a present obligation as a result of past event; it,
is probable that an outflow of resources will be required to settle the obligation, in respect of '

which a reliable estimate can be made. Provisions are discounted to its present value and are

determined based on best estimate required to settle the obligation at the balance sheet date.

These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in the Notes to the financial statements.

Contingent liabilities are disclosed for (1) obligations which will only by 
1
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from past events where it is not probable that an outflow of resources will be required to settle

the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognised in these financial statedtents as this may result in the

recognltion of income that may never be realised. Contingent assets (if any) are disclosed in tho i

notes to the financial statements.

K) Employee Benefits

Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability idil

recognised for ihe-amount expected to be paid if the Company has a present legal or constructive

ob[fation to pay this amount as a r"rrit of past service provided by the employee and the

obligation can be estimated reliably.

Defined contribution Plans: 
l

Obligations for contributions to defined contribution plans are expensed as the related service is'

provi"ded. Prepaid contributions are recognised as an asset to the extent that a cash refund or a

reduction in future payments is available.

Defined benefit plans:

The Company's net obligation in respect of defined benefit plans is calculated separately foi l

each plan by estimating th. u*o,rnt of future benefit that employees have earned in the current

and prior p.riodr, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary using

the projected unit credit method. When the cilculation results in a potential asset for the

Company, the recognised asset is limited to the present value of economic benefits available iq;

the forrnof any futire refunds from the plan or reductions in future contributions to the plan' To

calculate the present value of economic benefits, consideration is given to any applicable

minimum funding requirements.

Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses

and the retum on plan assets (excluding interest) and the effect of the asset ceiling (if any,.

excluding interest), are recognised imrn-ediately in other comprehensive income (OCI). Netrl

interest J*p.rr. (income) on th. net defined liability (assets) is computed by applying the

discount rate, used to measure the net defined liability (asset). Net interest expense and other

expenses related to defined benefit plans are recognised in Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in

benefit that relates to pasi service or the gain or loss on curtailment is recognised immediately in,

the Statement of profii and Loss. The Company recognises gains and losses on the settlement of
a defined benefit plan when the settlement occurs.

Other long-term emPloYee benefits:

The Company 's net obligation in respect of long-term employee benefits is the amount of future

benefit that employees have earned in retum in the current and

That benefit is discounted to determine

Statement of Profit and Loss in the period
Mumbai

Remeasurement are
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L) Financial Instruments

I. Financial assets

i) Classification of financial assets

i) The company classifies financial assets as subsequently measured at amortised cost, fair value

through other comprehensive income or fair value through profit or loss on the basis of its
business model for managing the financial assets and the contractual cash flow characteristics of
the financial asset. 

, i

Debt instruments at amortised cost: A 'debt instrument' is measured at the amortised cost if both

the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting

contractual cash flows, and 
,l

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely

payments of principal and interest (SPPD on the principal amount outstanding'

After initial measurement, such financial assets are subsequently measured at amortised cost

using the effective interest rate (EIR) method. Amortised cost is calculated by taking into

u..o*t any discount or premium and fees or costs that are an integral part of the EIR. The EIR

amortisation is included in finance income in the Statement of Profit urd Lorr. The losses arising l

from impairment are recognised in the Statement of Profit and Loss. This category generally

applies to trade and other receivables.

Debt instruments at fair value through other comprehensive income (FVOC!: Assets that are

held for collection of contractual cash flows and for selling the financial assets, where the assets'

cash flows represent solely payments of principal and interest, are measured at FVOCI, i

Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are

recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or

loss lreviously recognised in OCI is reclassified from equity to profit or loss and recognised in

othei gains/ (losses). Interest income from these financial assets is included in other income

using ihe EIR method. The company does not have any instruments classified as fair value

through other comprehensive income (FVOCD' I

Debt instruments measured at fair value through profit and loss (FVTPL):

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value

through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair
value thiough profit or loss and is not part of a hedging relationship is recognised in profit or I

loss and presented net in the statement of profit and loss within other gains/(losses) in the period

in which it arises. Interest income from these financial assets is included in other income'

ll

Equity investments: Equity investments which are in scope of Ind-AS I
value. Equity instruments which are held for trading are classified as a

equity instruments, the company decides to classiff the same either as at

comprehensive income (FVOCD or FVTPL. The company makes

instrument-by instrument basis. The class on initial
irrevocable. For equity instruments classified as value

09 are measured at fair
t FVTPL. For all other
fair value through other 
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I

of the amounts from OCI to Statement of Profit and Loss, even on sale of such investments.

Equity instruments included within the FVTPL category are measured at fair value with all

changes recognized in the Statement of Profit and Loss. tl

The company does not have any equity investments designated at FVOCI. Dividend from

investments is recognised as revenue when right to receive is established. lnterest income is

recognized with reference to Effective Interest Rate Method.

(ii) Initial recognition and measurement

All financial assets are recognised initially at fair value and for those instruments that are not

subsequently measured at FVTPL, plus/minus transaction costs that are attributable to the

acquisition of the financial assets. Trade receivables are carried at original transaction price as

the sales alrangements do not contain any significant financing component.

II. Financial Liabilities and equity instruments

Debt and equity instruments issued by the Company classified as either financial liabilities or as

equity in accordance with the substance of the contractual alrangements and the definitions of a

financial liability and an equity instrument.

(i) Equity instruments: An equity instrument is any contract that evidences a residual interest in I

the assets of an entity after deducting all of its liabilities. Equity instruments issued by the

Company are recognised at the proceeds received, net of direct issue costs.

(ii) Financial liabilities: - Classification: Financial liabilities are classified as either 'at FVTPL'

or 'at amortised cost'. FVTPL liabilities consist of derivative financial instruments, wherein the

gains/losses arising from remeasurement of these instruments is recognized in the Statement of 
,

Profit and Loss. Other financial liabilities (including borrowings and trade and other payables)

are subsequently measured at amortised cost using the effective interest method.

(iii) Initial iecognition and measurement: All f,rnancial liabilities are recognised initially at fair

value and for those instruments that are not subsequently measured at FVTPL, plus/minus

transaction costs that are attributable to issue of these instruments.

i) Non-Derivative Financiat Liabilities 'irl

Financial liabilities are classified as either "Financial Liabilities at fair value through profit or

loss" or "Other Financial Liabilities".

(a) Financial liabilities are classified as "Financial Liabilities at fair value through profit or loss"

if.they are held for trading or if they are designated as financial liabilities at fair value through

profii or loss. These u.. ,.r"urured initially at fair value with subsequent changes recognized in I

Profit or Loss. Fair value is determined as per IND AS 113 'Fair Value Measurement'.

(b) Other financial liabilities, including loans and borrowing, are recognised initially at fair value,

net of transaction costs incurred. Borrowings are subsequently stated at amortised cost. Any

difference between the proceeds (net of transaction costs) and the redemption value is
recognised in the statement of profit and loss over the period of the borrowings using thg1

effective interest rate method. Borrowings are classified as current liabilities unless the

Company has an unconditional right to defer settlement of the liability for
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Derecognition of Financial Liabilities 
l

A financial liability is derecognized when the obligation under the liability is discharged or

cancelled or expires. When an existing financial liability is replaced by another from the same

lender on subsiantially different terms, or the terms of an existing liability are substantially

modified, such an exchange or modification is treated as the derecognition of the original

liability and the recognition of a new liability. The difference in the respective carrying amounts

is recognised in the statement of profit or loss.

iD Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance

Sheet if there is a currently enforceable legal right to offset the recognised amounts and there is

an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

lrl

iii) Impairment of financial assets

The Company recognises loss allowances for expected credit losses ('ECL') on financial assets

measured at amortised cost.

At each reporting date, the Company assesses whether financial assets carried at amortised cost

are credit impaired. A financial isset is 'credit impaired' when one or more events that have drl

detrimental impact on the estimated future cash flows of the financial asset have occurred. The

Company always measures the loss allowance for trade receivables at an amount equal to

lifetime ECL. The expected credit losses on trade receivables are estimated using a provision

matrix by reference to past default experience of the debtors and an analysis of the debtors'

current dnancial position, adjusted for factors that are specific to the debtors, general economic

conditions of the industry in which the debtors operate, and an assessment of both the current asrl

well as the forecast direction of conditions at the reporting date.

In all cases, the maximum period considered when estimating expected credit losses is the

maximum contractual period over which the Company is exposed to credit risk.

Measurement of expected credit losses: li]

Expected credit losses are a probability weighted estimate of credit losses. Credit losses are

measured as the present value of all cash shortfalls (i.e., the difference between the cash flows

due to the Company in accordance with the contract and the cash flows that the Company

expects to receive). Presentation of allowance for expected credit losses in the balance sheet:

Lois allowances for financial assets measured at amortised cost are deducted from the grosq 
1

carrylng

Write-off:

The gross carrying
extent that there i

amount of the assets.

Company determines that the debtor does not have assets or sources of
cash flows to repay the amounts subject to the write off.
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amount of a financial asset is written off (either partially or in full) to the
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M) Use of Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires the management

to make judgements, estimates and assumption about the reported amounts of assets and

liabilities (including contingent liabilities) on the date of financial statement and the reported

income and expenses during the year. The management believes that the judgements and

estimates used in preparation of these financial statements are prudent and reasonable. The

estimates and underlying assumptions are reviewed on an ongoing basis. Revisions toJ

accounting estimates are recognised in the period in which the estimate is revised if the revision

affects only that period, or in the period of the revision and future periods if the revision affects

both current and future periods.

Critical judgements and estimates in applying accounting policies:

The following are the critical judgements, and estimations, that the management have -uae ir,]i

the process of applying the Company's accounting policies and that have the most significant

effect on the amounts recognised in these financial statements'

a) Judgements:

(i) Right of Use assets: r 
]

The Company has entered into several arrangements for lease of land and property from

Govemment entities and other parties. The Company evaluates if an affangement qualifies to be

a lease as per the requirements of Ind AS 116. Identification of a lease requires significant
judgment. The Company uses significant judgement in assessing the lease term (including

anticipated renewals) and the applicable discount rate. The Company determines the lease term,

as the non-cancellable period of a lease, together with both periods covered by an option td,
extend the lease if the Company is reasonably certain to exercise that option; and periods

covered by an option to terminate the lease if the Company is reasonably certain not to exercise

that option. In assessing whether the Company is reasonably certain to exercise an option to

extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and

circumstances that create an economic incentive for the Company to exercise the option to

extend the lease, or not to exercise the option to terminate the lease. The Company revises the t

lease term if there is a change in the non-cancellable period of a lease. The discount rate is
generally based on the incremental borrowing rate specific to the lease being evaluated or for a

portfolio of leases with similar characteristics.

(ii) Impairment of trade receivables:
The impairment provisions for trade receivables are based on assumptions about risk of default

and expected loss rates. The Company uses judgement in making these assumptions and I

selecting the inputs to the impairment calculation, based on the Company's past history, existing

market conditions as well as forward looking estimates at the end of each reporting period.

b) Estimation

(i) Estimation of useful life:

The useful life used to amortise or depreciate intangible assets or property, plant and equipment

respectively relate to the expected future performance of the assets acquired and management's
judgement of the period over which economic will be derived from asset

respect of periodic depreciation is derived after an estimate of
of
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life or its residual value would result in a reduced depreciation charge in the statement of profit
and loss.
The useful lives of the Company's assets are determined by management at the time the asset is

acquired and reviewed annually for appropriateness. The lives are based on historical experience

with similar assets as well as anticipation of future events which may impact their life such as

changes in technology 
r i

N) Operating cycle

All assets and liabilities have been classified as current or non-culrent as per Company's normal

operating cycle and other criteria set out in the Schedule III to the Companies Act 2013.

The operating cycle is the time between the acquisition of assets for processing and their

realisation in cash or cash equivalents. The Company's normal operating cycle is twelve months,l

O) Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and short-term deposits with an

original maturity of three months or less which are subject to insignificant risk of changes in

value' 
1rl

P) Cash-flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the

effects of transactions of a non-cash nafure and any deferrals or accruals of past or future cash

receipts or payments. The cash flows from regular revenue generating, investing and financing

activities of the Company are segregated. I

Q) Borrowings and Borrowing cost

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings

are subsequently stated at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption value is recognised in the statement of profit and loss ovel,

the period of the borrowings using the effective interest rate method. Borrowings are classified

as current liabilities unless the Company has an unconditional right to defer settlement of the

liability for at least 12 months after the reporting date. Borrowing costs directly attributable to

the acquisition, construction or production of qualiffing assets, which are assets that necessarily

take a substantial period of time to get ready for their intended use, are added to the cost of those

assets, until such time as the assets are substantially ready for their intended use. lnterest income

earned on the temporary investment of specific borrowings pending their expenditure on I

qualiffing assets is deducted from the borrowing costs eligible for capitalisation. All other

borrowing costs are recognised in statement of profit and loss in the period in which they are

incurred.

R) Capital work in progress

Amounts paid towards the acquisition of property, plant and equipment outstanding as of eacf '1

reporting date are recognised as capital advance and the cost of property, plant and equipment '

not ready for intended use before such date are disclosed under capital work- in-progress.

Commencement of Depreciation related to property, plant and equipment classified as Capital

work in progress (CWIP) involves determining when the assets are available for their intended

use. The criteria the Company uses to determine whether are available

use involves subjective judgments and assumptions

to be capable of operating in the intended manner. NBAI t
e

-
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Treatment of Expenditure during Construction Period:

Expenditure, net of income earned, during construction (including financing cost related to

borrowed funds for construction or acquisition of qualiffing PPE) period is included under

capital work-in-progress, and the same is allocated to the respective PPE on the completion of
construction. Advances given towards acquisition or construction of PPE outstanding at each,'

reporting date are disclosed as Capital Advances under "Other Non-Current Assets".
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Notes formint part of the Standalone financial statements

for the Year ended 31'r March 2026

Note 3

Property Plant and Equipment

Particulars

Plant &
Machinery

Leasehold

lmprovements
Furniture &

fixtures

M€dical &
surgical

Equipments

Office

equipments
Computers Total software

Gross Carrying Amount (at costl:

As at 01 April 2024

Additions

Disposals / Transfers

As at 31 March 2025

Additions

Disposals / Transfers

As at 31 March 2026

,, ll

317.54 393.27 260.95 204.99 22.55 19.95 1,2L9.25

317.54 393.27 250.95 204.99 19.95 1,219.2s22,55

Accumulated Depreciation:

As at 0l April 2024

Depreciation for the year

Disposals / Transfers

As at 31 March 2025

Depreciation for the year

Disposals / Transfers

As at 31 March 2026

28.33 85.83 33.03 19.77 4.95 5.57 L77.48

-l
-l

28.33 8s.83 33.03 L9.77 4.95 5.57 t77.48

307.44 227.92 t85.22 17.50 14.38 1,,O4t.77

(in Rs. Lokhs)

428.86

428.85

7,527.60
(1,037.s9)

918.87

(in Rs. Lokhs)

Net book value

As at 01 April 2024

As At 31 March 2025

As at 31 March 2025

Note 3

Capltal work in Progress (cwlP)
i) CWIP Movement

As at 01 April 2024

Additions

capitalised during the year

As at 31 March 2025

Additions

capitalised during the year

As at 31 March 2026

289.21

il

,l

ii) cwtP Ageing Details

As at 31 March 2026

cwrP Less than
I Years

1-2 Years 2-3 Years More than

3 Years

Total

Proiects in protress

Projects temporarily suspended

918.87 918.87

Total 918.87 918.87

As at 31 March 2025 (in Rs. Lokhs)

CWIP Less than
1 Years

l-2 Years 2-3 Year' More than
3 Years

Total

Projects in protress

Projects temporarily suspended

428.86 428.86

Total 428.86 428.86

iii) Pre-Operative Expens€s Pending Allocation included in Capital Work-in-Prosress:

Particulars As at 31 March As at 31

2026 March2025

Expenditure incurred during the year:

Salaries & Wates
Rates and taxes

I nsu ra nce

Legal, Professional charges and consultancy fees

Travelling and conveyance

Other Miscellaneous expenses

Rent

lnterest on loan from bank/other financial institution

Power and fuel

Total Pre-Operative Expenses incurred during the year

57.62

77.93

0.77

779.t7

o.62

12.03
133.00

22.75
3.95

25.U
1.51

27.45

0.08

9.40

7.A9

7.50

3.54

E3.21

A

t
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,,1
I
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Note 3 (Al

Right of Use Assets lin Rs. Lokhsl

Particulars
Medical Building Amount

Gross Carrying Amount (at cost):

As at 01 April 2024

Additions

Disposals / Transfers

As at 3l March 2025

Additions

Disposals / Transfers

As at 31 March 2026

Accumulated amortisation:
As at 01 April 2024

Additions

Disposals / Transfers

As at 31 March 2025

Additions

Disposals / Transfers

As at 31 March 2026

Net book value

As at 01 April 2024

As at 31 March 2025

As at 31 March 2026

78.36 551.32 629.68

78.36 551.32 629.68

758.L7 L32.37 890.54

835.53 683.69 1,520.22

110.01 110.0L

110.01 110.01

81.57 286.L9 357.85

8 1.67 395.20 477.87

78.36 441.31 519.67

754.86 287.49 L,O42.35

,1

Note 3 (B)

Movement in Lease Liabilities:

Particulars
For the Year ended

31st March 2026

For the Year ended

31st March 2025

Opening Lease Liabilities

Addition durint the year

Cancellation of lease contracts

Finance Cost accrued durin6 the period

Payment of Lease Liabilities - Principal

Payment of Lease Liabilities - lnterest

Exchanee difference

553.04

748.73

80.64

(1s8.1s)

(80.54)

571.68

16.68

(18.64)

(16.68)

Closins Lease tiabilities I,L43.62 553.04

Lease Liabilities included in the Statement of Financial Position (in Rs. Lokhs) ,,'l

Particulars As at 31 March 2026 As at 31 March 2025

Current

Non-Current

2L1.29

926.33

82.43

470.61

closins Lease Liabllities 1.143.52 553.04

lnterest on lease liabilities

Expenses relatins to short-term leases

80.64

1.72

16.68

Amounts recognised in the statement of cash flows

Particulars
For the Year ended

31st March 2025

For the Year ended

31st March 2025

Total cash outflow for leases 238.78 15.32

i) The Company has entered in to leasing arrangements for various assets referred in Ritht of Use table. These leases Benerally have

lease term of 5 years.

ii) The w€ighted averate incremental borrowing rate applied to these leases is bank rate on Medical equipment as per the

agreements and lncremental borrowing rate of 10% on Building.

,l

MU$BAI

ir

(in Rs. Lokhs)

Amounts recornised in the statement of Profit and Loss 0n Rs. Lokhs)

For the Year ended Fot the Year ended
Particulars 

31st March 2026 31st March 2025
I

(in Rs. Lokhs)



Notes forming part of the Financial Statements

for the Year ended 31't March 2025

Note 4

OTHERS FINANCIAL ASSETS - NON . CURRENT

(At amortized cost)

il

(in Rs. Lokhs)(refer note 40 & 45)

Particulars As at
31st March 2025

As at
31st March 2025

Unsecured, considered good :

Security Deposits (at amortised cost)

Deposit account with bank - maturity over 12 months

Total

128.58
1.00

185.68
I

129.58 185.68

Note 5

DEFERRED TAX ASSET (NET) (in Rs. Lakhs)

Particulars As at As at

31st March 2025 31st March 2025 1

Deferred Tax Assets arising on account of :

Security Deposit

Business Loss

Sub Total (A)

2.80

276.30
279.11

Deferred Tax Liabilities arising on account of :

Provision for employee benefits

Property, Plant and Equipment

Right to use assets

Lease Liabilities

Sub Total (B)

1.78

14.72

32.48

20.29

69.27

rl

Deferred Tax Asset (netXA-B) 209.83

(for movement refer note 35)

Note 5

OTHER ASSETS - NON - CURRENT (in Rs. Lakhs)

Pa rticulars As at
31st March 2025

As at
31st March 2025 ',

Capital advances

Total

L44.51

L44.SL

Note 7

INVENTORIES (in Rs. Lokhs)

Particulars As at

31st March 2025

As at

31st March 2025

Medicines & Other Consumables*

Total

46.05

45.05
*Valued and certified by management at lower of cost or net realisable value

Mumbai

*
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Notes forming part of the Financial Statements

for the Year ended 31't March 2025

Note 8

TRADE RECEIVABLES

(At amortized cost)

1l
I

(in Rs. Lokhs)(refer note 40. 43& 4s)

Particulars
31st 2026

As at
31st March 2025

As at

Undisputed Trade receivables - considered good*

Total

36.91

36.91
*lncludes omount receivobles(Rs.3.87 lokhs)from reloted parties (Refer note j8)

Note 9

CASH AND CASH EQUIVATENTS

(refer note 40 & 45) (in Rs. Lokhs)

Particulars As at
31st March 2025

As at .l

31st March 2025

Balances with Banks in

ln Current Account

ln Deposit Account

Cash on hand

Total

3.06

9.91

107.05

12.97 107.05

Note 10

BANK BALANCES OTHER THAN (iii) ABOVE

(refer note 40 & 45) (in Rs. Lakhs)

Particulars As at
31st March 2025

As at

31st March 2025

Deposit with original maturity more than 3 months but

due in less than 12 months

Total

325.00 ,

325.00

Note 11

OTHERS FI NANCIAT ASSET-CU RRENT

note 40 &

Particulars As at
31st March 2025

As at
31st March 2025

Loan Receivables considered good - Unsecured

At amortised cost:

lnterest accrued on fixed deposits

Loans to employees

Total

0.00

1.00

0.38

1.00

1.00

q.
I
F.rIiut0BAl

Murnbai
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Notes forming part of the Financial Statements

for the Year ended 31't March 2026

Note 12

CONTRACT ASSET (in Rs. Lokhs)

Particulars As at
31st March 2025

As at
31st March 2025

Contract assets(refer foot note (i))

Total
Note (i): Contract assets represents unbilled revenue where services are rendered to the customer and for which

invoice has not been raised are recognised in accordance with lnd AS 115, Revenue from contracts with customers

Note 13

CURRENT TAX ASSETS

Particulars

4.99

4.99

,t

Rs.

As at
31st March 2025

As at
31st March 2025 l,

Tax Assets

Advance tax and tax refund receivable

Total

0.59 1.26

0.59 1.25

Note 14

OTHER CURRENT ASSETS (in Rs. Lokhs) I

Particulars As at

31st March 2026 31st

As at
March 2025

Unsecured, Considered good

Prepaid Expenses

Advances to creditors

Others

Total

4.59

67L.80

676.39

0.50

L26.34

0.23

t27.07 '

MUMBAI
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Notes forming part of the Financial Statements

for the Year ended 31st March 2026

Note 15

EQUIW. SHARE CAPITAT

I

(in Rs. Lokhs)

Particulars As at
31st March 2025

As at
31st March 2025

'I

Equrw SHARE cAPtTAr

Authorised:

100,00,000 (PY : 100,00,000) Equity shares of Rs.10 each

Ordinary Shares

lssued,Subscribed and paid-up:

95,00,000 (PY:95,00,000) Equity shares of Rs.10 each

Total Equity

950.00

950.00

950.00

950.00
I

950.00 9s0.00

Terms/rights attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends

and share in the Company's residual assets. The equity shares are entitled to receive dividend as declared from

time to time. Each holder of equity shares is entitled to one vote per share. Voting rights cannot be exercised in I

respect of shares on which any call or other sums presently payable have not been paid. Failure to pay any amount

called up on shares may lead to forfeiture of the shares.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the

Company, remaining after distribution of all preferential amounts in proportion to the number of equity shares

held.

,l

Reconciliation of Share Capital

Particulars As at 31st March 2026

Nos.
Amount

(Rs. takhs)

Equity shares

Number of shares at the beginning

Add - lssued during the year

Number of shares at the end

g,5o0,0oo 095

9,500,000 9s0

Particulars As at 31st March 2025

Nos
Amount

(Rs. Lakhs)

Equity shares

Number of shares at the beginning

Add - lssued during the year

Number of shares at the end

9s0

9,500,000 950

$JIUMBAI
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Notes forming part of the Financial Statements

for the Year ended 31't March 2026

Related Dartv transactions lin Rs. Lokhs)

Name of related party and nature of transactions 2025-26 2024-25
Sole ol Goods/Services

Akhay M Parmar

Anurag Shah

Mahendra H Parmar

Mayuri A Parmar

Prafulla M Parmar

Rohan Gala

P u rch ase ol Good s/Se rv i ces

Aarzeal Technologies Private Limited

Unihealth Pharmaceuticals Private Limited
Aryvarta Trading Priavte Limited

Rent Service & Commission (including toxes)
Unihealth Hospitals Limited

Solories to KMP|
Akshay M Parmar

Deshna Jain

lnterest poyoble on loon
Unihealth Hospitals Limited

Suhsoiption ol shores

Unihealth Hospitals Limited

Akshay M. Parmar

Anurag R Shah

Rohan Gala

Transler ol shores

Akshay M. Parmar

Loon token

Unihealth Hospitals Limited

Akshay M. Parmar

Anurag R Shah

Loon rcpaid

Akshay M parmar

Anurag Shah

Fees lot Consultoncy services

Unihealth Hospitals Limited

Protessionol lees poid
Rohan Gala

Crcdit catd rcimbursements

Akshay M parmar

Crcdit cotd rcimbursements poid
Akshay M parmar

Balances Outstanding:

Trade Receivables

Alshay M. Parmar

Prafulla M Parmar

Mahendra H Parmar

Rohan Gala

Anurag R Shah

loan Payable

Akhay M Parmar

Anurag Shah

Unihealth Hospitals Limited

lnterest Payable

Unihealth Hospitals Limited

Trade payables

Unihealth Pharmacueticals Private Limited
Aryavarta Trading Pvt Ltd

Rent Payable

Unihealth Hospitals Limited

Gurantee Comission & Management Fees payable

Unihealth Hospitals Limited

Reimbursements payable

Akhay M Parmar

o.27

1.64

o.29

0.04

0.3s

t.62

7.40

7.37

38.94

24.89

27.O0

2.53

69.31

1,070.00

82.70

31.00

37.70

1.00

0.54

33.63

22.20

57.79

1.93

0.13

760.00

24.05

23.75

47.50

0.30

166.s0

7.50

8.8s

15.46

15.37

,l

I

l

I
r1

I

(in Rs. Lokhs)

2025-26 2024-25

0.05

0.3s

0.22

7.62

7.64

45.00

30.00

1,236.50 166.50

0.1377.25

1.40
6 /.q

0.19

20.21

2.OO

0.02

0.09

tr

'ii
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Notes forming part of the Financial Statements

for the Year ended 31d March 2026

Note 39

Employee Benefit Plans

(1) Defined Benefit Plans

(a) Gratuity benefit (As per Actuarial valuation) as on 31 March 2025 (in Rs. Lokhs)

Particulars 31st March 2025 31st March 2025

Present Value of Defined Benelit Obligation as at beginning of the year

Current Service cost

Past Service Cost

lnterest on Defined Benefit Obligation

Benefits paid

Actuarial changes arising from changes in demographic assumptions

Actuarial changes arising from changes in financial assumptions

Actuarial Loss/(Gain) arising on account of experience changes

Liabilities assumed/(settled)

Defined benefit oblitation at the end of the year

Fair value of plan assets at the beginning of the year

lnterest on Plan fuset
Benefits paid

Actual return on Plan Assets less lnterest on Plan Assets

Assets acquired /(settled)
Contributions by employer

Fair Value of plan assets at the end of the year

Net Assets or Liabilities recognised in Balance sheet
Present value of Defined Benefit Obligation
Fair value of Plan Assets

Amount not recognised due to asset limit
Net Assets or (Liabilities) recognised in Balance sheet

Expenses recognised in Statement of Profit and Loss

Current Service cost

Past Service cost

lnterest on Net Defined Benefit Liability/(Asset)

Amount not recognised due to asset llmit
Expenses recognised in Statement of Profit and Loss

Opening amount recognized in Other Comprehensive lncome
Actual return on Plan Assets less lnterest on Plan Assets

Remeasurements - changes in financial assumptions

Remeasurements - changes in demographic assumptions

Adiustment to recognise the effect of asset ceiling

Remeasurements - changes in Experience adjustments
Expense recognized in Other Comprehensive lncome

The major categories of plan assets as a percentage of total plan

Government of lndia Securities

Corporate Bonds

Special Deposit Scheme

Equity Shares of Listed Companies

Property

lnsurer Managed Funds

Others

Total
Expected Employers Contribution Next Year

Method of valuation

7.07

7,07

7.07

7.07

7.07

7.07

N.A.

N,A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

Projected Unit Credit Method

1,J
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Notes forming part of the Financial Statements

for the Year ended 31n March 2026

Actuarial Assumptions

Discount Rate

Expected rate of return on plan assets

Future salary Increase

Mortality Table

Retirement Age

Maturity profile of Defined Benefit Obligation

Period

Year 1

Year 2

Year 3

Year 4

Year 5

Year 6 to 10

Sum ofYears 11 and above

Sensitivity analysis:

7.73%

N.A.

7.OO%

lndian Assured Lives Mortality
2012-14 (Urban)

60 Years

(in Rs. Lokhs)

31st March
2026

31st March 2025

0.02

0.02

0.02

0.04

0.40

2.46

26.96 rll

lDefined Eenefit Oblisation - DBOI

Pa rticu la rs
For the year ended

31 March 2026

For the year ended

31 March 2025

Dtscor RATE

ln Rs. Lakhs Rate ln Rs. Lakhs Rate
lmpact of increase in 100 bps on DBO

lmpact of decrease in 100 bps on DBO

lmpact of increase in 100 bps on DBO

lmpact of decrease in 100 bps on DBO

lmpact of increase in 100 bps on DBO

lmpact of decrease in 100 bps on DBO

Company's Contributions to Defined Contribution Plans recognised
as exoense for the vear as under

SALARY ESCAI.ATION RATE

6.11

8.24

-13.55%

16.63%

ln Rs. Lakhs Rate ln Rs. Lakhs Rate

8.24 76.s9%

6.10 -L3.75%

WITHDRAWAL RATE

ln Rs. Lakhs Rate ln Rs. Lakhs Rate

7.30

6.84

3.24%

-3.76%

For the year ended For the year ended

31st March 2025

These sensitivities have been calculated to show the movement in defined benefit obligation in isolation andassumingtherearenootherchangesinmarket
conditions at the accounting date. There have been no changes from the previous periods in the methods and assumptions used in preparing the sensitivity analysis.

Defined Contribution Plans

31st March 2026
Towards Government Administered Provident Fund/Family Pension
Fund/NPS Fund

10.55

AD/A i
Al

I
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Notes fo.ming part of the Financial Statements

for the Year ended 31'r March 2025

,'l
Note 40 I

Financial risk manatement objectiyes .nd policies

The Company's financial risk management is an integral part of how to plan and execute its business strategies. The Company's rlsk management policy is approved by the Board of
Oirectors.

receivables, and cash and cash equivalents that derive directly from its operations and lnvestment.

management of these risks. The Company's senior management is overseen by the Board of Oirectors with respect to risks and facilitates appropriate financial risk governance

agrees policies for managing key risks, which are summarised below.

Market Risk

investments.

The Company manages market risk through finance department, which evaluate and exercises control over the entire process of market risk management. The finance {{pi.t."nt
recommends risk management objectives and policies, which are approved by senior management and the Audit committee. The activities of this department include manaiement of
cash resources, borrowing strategies, and ensuring compliance with market risk limit and policies.

The sensitivity analyses in the following sections relate to the position as at 31st March 2026.

lnterest rate risk

debt.

Pa rticulars As at
31 March 2025

As at
31 March 2025

Long term variable interest rate borrowings 1,382.00

Derivate to hedge interest rate risk - interest rate swap

Net exposure 1,382.00

Foreitn Currency Risk

The Company is exposed to foreign currency risk through its receipt of services from overseas parties and income from foreign clients across various foreign currencies.
The Company evaluates exchange rate exposure arising from foreign currency transactions and the Group follows established risk management policies.

Credit Risk

instruments. 
T

tiquidity Risk

The Company's Finance department is responsible for liquidity, funding as well settlement management. ln addition, the related policies and processes are overseen by senior
management. Management monitors the Company's net liquidity position through rollint forecast on the basis of expected cash flows. . i

The table below summarises the maturity profile ofthe company's Financial Assets and Financial Liabilities based on contractual undiscounted payments.

lin Rs. Lokhs)

ancial Assets

Particulars

As at March 2026
Non Current

lnve5tment

Loans

Other financial assets

Current

lnvestment

Trade receivable

Cash and Cash Equivalents

Bank Ealances

Loans and Advances

Others

<1 1to > 5 years Total

129.58

35.91

72.97
35.91

t2,97

AO

Murnbai

1.00

129.58

1.00
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Notes forming part of the Financial Statements

for the Year ended 31't March 2026

(in Rs. Lokhs)

Financial Assets

Particulars

As at 31' March 2025
Non Current

lnvestment

Loans

Other financial assets

Current

lnvestment

Trade receivable

Cash and Cash Equivalents

Bank galances

Loans and Advances

Others

<1 1

185.68
ii
: 185.68

107.05

32s.00

107.05

32s.00

1.38 1.38

Financial Liabilities

Particulars <1 year lto5years >5years Total

As at 31rr March 2025

Non curent
Borrowings

Lease Liabilities

Others

Current

Borrowings

Lease Liabilities

Trade payables

Other current financial liabilites

2,507.42

926.33

2,507.42

925.33

260.90

217.29

257.O8

11s.82

250.90

2r7.29
257.08

115.82

i

Financial Liabilities tin Rs. Lokhs)
Pa rti cu la rs <1 1to5
As at 31 March 2025
Non current
Borrowings

Lease Liabilities

Others

Current
gorrowings

Lease Liabilities

Trade payables

Other current financial liabilites 30.16 30.16

The Company carries sufficient liquidity under less than one year bracket to meet its borrowing obligations.
.i

Excessive Risk Concentration

Company's performance to developments affecting a particular industry or given set of counter parties.

ldentified concentrations of credit risks are controlled and managed accordingly.

Capital Management
ill

stable capital structure that facilitate considered risk taking and pursued of business growth.

divided by equity.

Particulars 31st March 31st

126.60

82.43

166.50

470.67

166.50

470.61

726.60

82.43

Borrowing (including Lease [iabilities)
Liquid lnvestments and bank deposits

Total capital

3,911.93

t2.97
(70.53)

ifr.ra[,ai

ta
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846.t4
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Notes formint part of the Financial Statements

for the Year ended 3l'! March 2026

Note 41

Code on Social Security, 2020 :

Pursuant to the notification by the Ministry of Labour and employment on November 21, 2025 ofthe Code on Wages, 2019, the lndustrial Relations Code, 2020, the Code on Social

respect,

Note 42

First time adoption of lndian Accounting Standards

The Company has prepared separate financial statements which comply with lnd AS applicable for the period ending as on 31st March 2025 for comparative purpose for the period

year ended 31st March 2025 and 31st March 2026 .and including the balance sheet as at 1st April 2024 and the financial statements for the year ended 31st March 2025 and 31st March
2026.

The company was incorporated in May 2024 and was not in existance as at lst April 2024 accordingly a third balance sheet as at 1st April 2024 has not been presented. Cotnparative
informationhasbeenpresentedfortheperiodended3lstmarch2o2s. I 

1

Exemption availed under IND AS 101 'First time adoption of lndian Accountint Stendards'
Set out below are the appllcable lnd AS 101 optional exemptions and mandatory exceptions applied in the transltion from IGAAP to lnd AS.
i) Deemed cost

transition to lnd AS, measured under IGAAP and use that as its deemed cost as at the date of transition after making necessar adjustments for de-commissioning liabilities. This

has elected to measure all of its property, plant and equipment, intangible asseti and investment properties at their IGAAP carrying value in their Financial Statements.

ii) Desitnation of previously recognised financial instruments I

to apply this exemption for its investment in equity investments.

iii) lnvestments in subsldiary companies, associate company and joint venture company

investment shall be it's fair value at date of transition to lnd AS of the Group, or IGAAP carring amount at that date. The Group has elected to measure its investment in subsidiary
companies, associate company and joint venture company under IGAAP carrying amount as its deemed cost on the transition date.

,rl'.
iv) Lont-term forelgn currency monetary items 1 i

Under IGAAP, para 46A of AS 11 'The Efects of Changes in Foreign Exchange Rates', provided an alternative accounting treatment to companies with respect to exchange diferences

reporting period. The Group has opted to apply this exemption.

v) Falr Value of Financlals Assets and Liabilities
As per lnd AS exemption the Group has not fair valued the financial assets and liabilities retrospectively and has measured the same prospectively

'1
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Notes lormlnS part ofthe Flnanclal Statements

Note 43

Partlculart 6 Months -

I Year

Mor? than
3 Yearr

Total
< 6 Months 1-2 Years 2-3 Years

(l) Undiiputed Trade receivables - considered tood
(ii) Undlsputed Trade Receivables - which have siSnificant ihcrease In

credit rbk
(iii) Undisputed Trade Receivables - credit impaired
(iv) Disputed Trade Receivables ronsidered good

(v) Dlsputed Trade Receivables - which have significant increase in

credlt rlsk
(vi) Disouted Trade Receivables - credit lmDaired

35.91 36.91

As at 31rt March 2025
.rl
''l

Particulars

OutstandinS for followlng perlods from fiansactlon date of payment

< 6 Months
5 Monthr .

1 Year

More than
3 Yeart

Total
1-2 Years 2.3 Yeai!

(l) Undilputed Trade .eceivables - considered good

(ii) Undisputed Trade Receivables - whlch have 5ignificant increase in

credit risk

(iii) Undisputed Trade Receivables -credit impaired

(lv) Disputed Trade Receivables <onsidered good

{v) Oieputed Trade Receivables- which have significant increase in

credit risk

(vi) Disputed Trade Receivables - credit impaired

Nota44
Othar raiul.ttry compllancc
a) Relataonrhip with Strucl off Companles:

Durlng the Year, the Grcup h.s hot exeated any transaction with companies rtruck off under section 248 of the Companie5 Act, 2013 or rection 560 ofCompanles Act, 1956.

b) Detail of immovable properties where title deed is not held in th. name of the Company:

thereunder.

for the specific purpose for which it we.e raised.

d) The Company doer not have any charSes or satisfaction which is yet to be registered with ROC beyond the statutory period.

e) The Company has not traded or invested in Crypto Currency or Vartual Currency during the financial year.

the lncome Tax Act, 1961 (such as, search or survey or any oth€r relevant provisions of the lncome Tax Ac! 1961).

g) The Company is in compliance wlth the number of layert prescribed under clause (87) of Section 2 of the Companies Act read with the Companies (Restriction on numb€. of Layers)
Rulet 2017,

shall:

(a) directly or lndirectly lend or lnvest in other persons or entitles identlfied in any manner whatsever by or on behalf of the Company {Ultimate Beneflciarles) or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

that the company shall:
(a) directly or lndirectly lend o. invest in other per5ons or entities identified in any manner whatsoever by or on behalf of the Fundint Party (Ultimate Eeneficiaries) o.
(b) provide any guarantee, security or the llke on behalf of the Ultimate Beneficiaries

c
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Notes forming part of the Financial Statements

for the Year ended 31't March 2026

Note 45

A. Fair value hierarchy

Quantitative disclosures for carrying value / fair value measurement hierarchy for assets and liabilities:

As at 31st March 2025 A5 at 31st March 2025

Quoted
prices in

Total active

markets

Particulars Date of
valuation

Total

36.91

72.97

0.00

2,507.42

926.33

250.90

2t7.29
257.08

115.82

quoted prices

in active

markets

Significant

observable

inputs
Date of

valuation

Signihcant

observable

inputs

(tevel U (Level 2) (tevel U (tevel 2)

Financial Assets at Amo.tised Cost

Non-current

Security deposit given

Current

Trade receivables

Cash and Cash Equivalent

Bank Balances

Advances to Staff against 5alary
lnterest Receivables

lnterest on FD

Financial liabilities at Amortised Cost

Non current
Borrowings

Lease Liabilities

Culrent
Borrowings

Lease Liabilities

Trade payables

Other current financial liabilites

31-Mar2025 128.58

31-Mar-2026

31-Mar-2026

31-Mar-2025

31-Mar-2026

31-Mar-2026

31-Mar-2026

31-Mar-2025

31-Mar-2025

31-Mar-2026

31-Mar-2026

31-Mar-2025

31-Mar-2025

31-Mar2025 18s.58

31-Ma.-2025

31-Ma,-2025

31-Mar-2025

31-Mar-2025

31-Mar-2025

31-Mar-2025

107.05

0.38

rl

i'l
31-Mar-2025

31-Mar-2025

31-Mar2025
31-Mar-2025

31-Mar-2025

31-Mar-2025

166.50

470.6L

126.60

82.43

30.16

Fair value of Financial Assets and liabilities measured at Amortized Cost is as follows:

Particulars
31st March

2026

31st March
2025

Long-Term Eorrowings 2,507.42 166.50
The carrying value of all other Financial Assets and Liabilities measured at amortized cost approximates to their fair value.

Net gain/(losses) recornised in Profit and Loss on account of :

Particulars 2025-26 2024-25
Financial assets at fair value

Financial assets at amortised cost

Financial liabilities at amortised cost

(5.35) (0.78)
,l

B, Fair Value Measurements (lnd AS 113)

The fair values ofthe Financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties,
other than in a forced or liquldation sale.

The Company uses the following hierarchy for determining and disclosingthe fairvalue offinancial instruments based on the input that is significant to the fair value
measurement as a whole:

level 1: This hierarchy uses quoted (unadjusted) prices in active markets for identical assets or llabilities. The fair value of all Equity Shares, which are traded in the
exchanges, is valued using the closing price at the reporting date.

:!r*

level 2: The fair value of financial instruments, that are not traded in an active market (for example over the counter derivatives) is determined using valuation techniques
which maximise the use of observable market data and rely as little as possible on the Company specific estimates. The mutual fund units are valued using the closing Net
Asset Value. Investments in Debentures or Bonds are valued on the basis of deale/s quotation based on fixed income and money market association (FIMMDA). lf all
significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.

Level 3: lf one or more of the significant inputs is not based on observable market data, the instrument ls included in Level 3.

I
tsa,

€ae OA

Munrbai

*

.1.

O
2

a

ital

f
r-

1

l

,11



Notes formlnt part ol the Financial Statements

for the Year ended 31't March 2025

Note 46

Sr.

No,
Ratlos Numerator Denomlnator 31st March 2025 31st March 2025 % ofChange Reason for Change

Current Ratio (in times) Current Assets Current Liabilities 2.33 -63% Due to increase .ld short
Tem borrowings as the first
year of opertalon5 and also

being first year of
ooemtion.

o.a7

2 Debt Equity Ratio (in times) Long Term Debt + Short term debt Shareholder's Equity {3s.2s) 0.36 -7rO4704 Due to increase in

borrowlngs and Net worth
is neSative due to intial
year losses incurred and

also being first year of
operation. ll

3 Debt Service coveraSe ratio (in times) Earnings available for Oebt Debt S€rvices =

Seruices =Net Profit before taxes + lnterest & Lease

Nontash operating expenses like Payments + Principal

depreciation and other Repayments

amortizations + lnterest + other
adjustments llke loss on sale of
Fixed assets etc.

(1.04) (0.11) 850% Oue to negative EBIDTA for
the year as the initial year

of opertations and also

being first year of
operatlon.

4 Return on Equity Ratio (in %) Profit after Tax Average Netwonh -237.7704 -32.4204 533% Due to losses incurred

durinS the year as tt{e

initial Vear of opedations
and also being first 1i!ar of
opeEtion.

5 lnventory Turnover Ratio (in times) coGs Average lnventory 2.39 NA

6 Trade Receivables turnover Etio (in times) Net Credit Sales Average trade
receivables

8.28 100% Due to lncrease in Trade

Receivables and Revenue

during the yearand also

beinE first year of
opeEtion.

7 Trade payables turnover ratio (in tlmes) Total credit Purchases AveraSe Trade

Payables

2.95 NA Due to initial year od

opeEtions

8 Net Capital Turnover Ratio (in times) Sales Working capital (CA-

cL)
l.2.62]. 100% Due to lncrease in Short

Tem borrowings the
working capital is negative

and also bcing first year ol
operation.

9 Net profit ratio (in %) Net Profit sa les -290.47% 100P1 Due to losses Incurred

during the year as the
initial year of opertalions
and also being llrst ,|€ar of
operation.

10 Return on Capital employed (in %) Proflt before tax and interest
expenses

Capital employed =

Total Assets - Current

Liabilities

-28% -8% 254% Due to negative EBIDTA for
the year as the initial year

of opertations and also

being first year of
operation.

11 Returnoninvestment(in%) Net Profit lnvestmentt NA NA

N\ulilBAl* Mumbai

*
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Notes forming part of the Financial Statements

for the Year ended 3!.'t March 2026
Note 47 First time adoption of lndian Accounting Standards (cont,)
UMC Hospitals Private limited - Reconciliation of Equity as at 31 March, 2O2S

Particulars
lndian GAAP

31 March,2025
Adjustments lnd AS as at

31 March,2025

t. AssETs

1) Non-Current Assets

Property Plant and Equipment

Capital Work in Progress

lntangible Assets

lnvestment Property
Goodwill

Right-of-Use Assets

Financial Assets

(i) lnvestments
(ii) Loans

(iii) Others

Non-Current lnvestments
Deferred Tax Assets

Other Non-current asstes

239.54

78.36

462.86

519.67

(53.86)

(78.36)

(34.00)

519.67

185.68

428.86

Total Non-Current Assets (A)

2l Current Assets

lnventories

Financial Assets

(i) lnvestments

(ii) Trade Receivables

(iii) Cash and Cash Equivalents
(iv) Bank Balance other than (iii) above
(v) Loans and Advances
(vi) Others

Current Tax Assets

Other Current Assets

Assets held for sale

107.05

325.00

1.00

128.69

780.76

(1.00)

(127.31)

1.26

127.07

353.45 1,134.21

107.05

325,00

1.38

1.26

127.07

Total Current Assets (B) 561.7 4 0.02 561.76

1.342.s0 353.47 't.695.97Total Assets (A+B)

II, EQUITY AND LIABILITIES

Equity

Equity Share Capital

Other Equity
950.00

@.27\ (23.26\
950.00

('t 32.53)
Total Equity 940.73 t't23.261 817.47
Non-Current liabilities
Financial Liabilities
(i) Borrowings

(ii) Lease Liabilities

Provisions

Deferred Tax Liabilities

Others

231.64 (65.14)

470.61

166.50

470.61

Total Non-Current Liabilities
Current liabilities
Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities
(iii) Trade Payables

Total Outstanding Dues of Micro Enterprises and Small Enterprises

Total Outstanding Dues of Creditors Other than Micro Enterprises
and Small Enterprises

(iv) Other Current Financial Liabilities

Other Current Liabilities

Provisions

231.64

126.59

1 1.19

32.35

405.47

0.00

82.43

18.97

(30. 1 6)

637.11

126.60

82.43

30.1 6

2.20

Total Current Liabilities 170.13 7L.26 241.39
Total Liabilities (D) 401.77 476.73 878.50
Total Equity and Liabilities (C+D) 1.342.50 353.47 1.695.97
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Particulars lndian GAAP for the
year ended

31't March 2025

Adiustments

lnd AS for the year

ended

3l't March 2025

lncome

Revenue from Operations

Other lncome 6.29 3.01 9.30
Total lncome (ll
Expenses

Purchase of stock-in-trade

Changes in lnventories of Finished Goods, Work in Progress and Stock-in-Trade
Employee Benefits Expenses

Finance Costs

Depreciation a nd Amortisation Expenses

Other Expenses

6.29

0.55

15.01

3.01

16.26

110.01

9.30

16.81

110.0'l
15.01

Total Expenses (lll 1 5.56 126.27 141.83

Profit / (loss) before exceptional items,Share in Profit/(loss) of Associates and Joint

ventures and Tax Expenses (l-lll (9.271 t123.261 (1 32,53)

Exceptional items (prior period expenses)

Profit / (loss) before tax (lll-lV) le.27l (123.281 (132.53)

Tax Expense:

Current Tax

Short/(Excess) Provision for Tax

Deferred Tax

Total Tax Expense/(credit) (Vl)

Profit / (lossl for the Period (Vll+Vlll) @.271 (123.261 (132.53)

Other Comprehensive lncome / (Expense)

Items that will not be reclassified to profit or loss

Remeasurement Gain/(Loss) on defined benefit plans

Fair Value Gain/(Loss) from lnvestment in Equity lnstruments

lncome Tax relating to items that will not be reclassified to Profit and Loss

Total Other Comprehensive lncome / (Expense), Net of Tax (X!

Total Comprehensive lncome for the year, Net of Tax (vll +lxl $.271 u23.271 fi32-531

Notes forming part of the Financial statements

for the Year ended 31't March 2025

Note 47 First time adoption of lndian Accounting Standards (cont.)

UMC Hospitals Private Limited - Reconciliation of Total Comprehensive lncome for the year ended 31st March, 2025

Note 48

There is no significant reportable event occuring after the reporting period in accordance with lnd AS 10 "Events after the Reporting Period"

Note 49

Previous yea/s figures have been regrouped / reclassified wherever necessary.

As per our Report of even date attached For and on behalf of the Board of Directors of UMC

auoo{

M Parmar

Managing Director

DIN:01533004

Mumbai

Rs,

Private Limited

Director

DIN:02544805

Mumbai
Date-29th MaY 2026
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ForGPKapadia&Co.

Chartered Accountants

Firm Registration No.: 104768W

Atul B.

Partner

Membership No.:030850

Mumbai

Date-29th May 2026
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Notes forming part of the Financial Statements

for the Year ended 31't March 2026

The details of shareholders holding more than 5 % shares are as under:

Particulars As at 31st March 2025

Nos. Percentage

Equity shares

Unihealth Hospitals Limited

Total

7,600,000 80.0o%

7,6oo,ooo 80.00o/o

The details of shareholders holding more than 5 % shares are as under:

Particulars As at 31st March 2025

Nos. Percentage

Equity shares

Unihealth Hospitals Limited

Total

7,600,000 80.00%

7,600,000 80.00%

Shares held by promoters at the end of the year

Promoter name

Mr. Anurag Shah

Mr. Akshay Parmar

Shares held by promoters at the end of the year

As at 31st March 2025

Nos.

237,500

237,500

2.500.4

2.so%

Promoter name

Mr. Anurag Shah

Mr. Akshay Parmar

AD/li

t

As at 31st March 2025

Nos. Percentage

MUtilBAI

237,5OO

237,500

2.5Oo/o

2.50o/o

I

Mumbai
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Notes forming part of the Financial Statements

for the Year ended 31't March 2026

Note 15

OTHER EqUIW
(in Rs. Lakhs)

Particulars As at

31st March 2025

As at
31st March 2025 '

Other Reserves

Securities premium

Balance at the beginning ofthe year

Add/(Less): Changes during the year

Securities Premium at the end of the year

Retained Earnings

Balance at the beginning ofthe year

Profit/(Loss) for the year as per statement of profit and loss

Less: Adj. in Profit & loss due to change in Deferred tax

from AS to IND AS

Add: Def Tax adjustement IND AS OCI

Retained earnings at the end of the year

Remeasurements of the net Defined Benefit Plans

Items of OCI recognised in retained earnings

Other adjustments on acquisition and consolidation impact

(132.s3)

(888.00)

(1,020.53) (132.s3) 
I

Total

Note 17

BORROWINGS - NON - CURRENT

(At omortized cost)

(refer note 40 & 45) (in Rs. Lokhs)

Particulars As at
31st March 2025

As at
31st March 2025

Secured Loans

From Bank

Less :U namortised Borrowi ng Cost

Less:Current Maturities of Long Term borrowings (refer note 20)

Unsecured

i) Loan from Directors, Related Parties and shareholders

Total

1,382.00
(23.70l'

(162.38)

1,311.50 166.50

2,507.42 166.s0

#lncludes loons received from related porties (Note 38)

Details of repayment terms and maturity
Term loan from Bank of lndia
Term Loan from Bank of lndia having sanctioned limit of Rs.2200 lakhs which is repayable by September 2033.

Number of instalment remaining as at March 2026 is 84. Repayment of Term Loan in 84 monthly instalments

commencing after 12 months of moratorium. lnterest to be serviced as and when applied in the account. Door to
Door tenure of 96 months.

NATURE OF SECURITY

Hypothecation of Medical Equipment's, Furniture & Fixtures and other fixed assets of the Company purchased out

I llr:rnbai
f-,

*
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Notes forming part of the Financial Statements

for the Year ended 31't March 2025

COLTATERAL:

L) EQM of Office premises at H-13, 9th Floor Everest Apartment. The Tardeo Everest Premises Co-Op. Society

Limited, Tardeo Road, Tardeo, Mumbai - 400034, admeasuring 448 sq,ft. Carpet Area. (Owned by M/s Unihealth

Hospitals Limited (Formerly known as M/s Unihealth Consultancy Limited)' i

2) EQM of Office premises at H-14, 9th Floor Everest Apartment. The Tardeo Everest Premises Co-Op. Society

Limited, Tardeo Road, Taredeo, Mumbai - 4OOO34, admeasuring 364 sq ft Carpet Area. (Owned by M/s Unihealth

Hospitals Limited (Formerly known as M/s Unihealth Consultancy Limited).

3) EQM of Office premises at G-2, Sth Floor Everest Apartment. The Tardeo Everest Premises Co-Op. Society

Limited, Tardeo Road, Tardeo, Mumbai - 4OOO34, admeasuring 385 sq ft Carpet Area. (Owned by M/s Unihealth

Hospitals Limited (Formerly known as M/s Unihealth Consultancy Limited)' i

4) EQM of Residential Flat No. 1301, 13th Floor, A wing Building known as "Lodha Marquies", The Lodha Park,

Pandurang Budhakar Marg, Lower Parel, Mumbai - 400018, admeasuring 1160 sq ft Carpet Area. (Owned by Mr.

Anurag Ratankumar Shah, Promoter)

Hypothecation of current assets of the company including Stock & Book debts both present and future.

GUARANTORS:

i) Mr. Akshay Mahendra Parmar (Director & Guarantor)

ii) Mr. Anurag Ratan Kumar Shah (Director & Guarantor)

iii) Unihealth Hospital Limited (Guarantor)

Note 18

LEASE LIABI LITIES-NON-CURRENT

(At omortized cost)

(refer note 40 & 45) (in Rs. Lokhs)

Particulars As at
31st March 2025

As at
31st March 2025

Non-Current lease liabilities

Total

470.6L926.33
470.6L926.33

Note 19

PROVISIONS- NON-CU RRENT

(refer note 39) (in Rs. Lokhs)

Particulars As at As at

31st March 2026 31st March 2025

Gratuity provision

Total

7.O5

7.05
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Notes forming part of the Financial Statements

for the Year ended 31't March 2025

Note 20

BORROWINGS - CURRENT

(At omortized cost)
(in Rs. Lokhs)(refer note 40 & 45

Particulars As at
31st March 2025

As at
31st March 2025

Current Maturities of Long Term borrowings (refer note 17)

Bank Overdraft

Total

162.38

98.52 t26.60
250.90 126.60

Note 21

CURRENT LEASE TIABITITIES

(At amortized cost)
(refer note 40 & 4s) lin Rs. Lakhs)

Particulars As at
31st March 2025

Asat .l
31st March 2025

Current lease liabilities

Total

277.29 82.43

2L7.29 82.43

Note 22

TRADE PAYABLES

(At omortized cost)

(refer note 37, 40 & 45)

I

(in Rs. Lokhs)

Particulars As at
31st March 2025

As at
31st March 2025

Trade Payables

(a) Total outstanding dues of micro enterprises and

small enterprises
(b) Total outstanding dues of creditors other than micro

enterprises and small enterprises
(a) Acceptances

(b) Payable to others#

Total

40.78

2L6.30

257.O8

Trode poyobtes ore non-interest bearing ond are settled in occordonce with the controct terms with the vendors.
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Notes forming part of the Financial Statements

for the Year ended 31't March 2025 ,,i
:

(in Rs. Lokhs)

Note 23

OTHER FINANCIAT tIABItIT!ES - CURRENT

(At omortized cost)

(refer note 40 & 45)

Particulars
31st March 2025

As at
31st March 2025

As at L

Financial Liabilities

Other Payable

Payable for Capital Goods

Total

t15.82 7.47

22.69

115.82 30.16

Note 24

OTHER TIABILITIES- CURRENT

(At amortized cost)

+l
I

(in Rs. Lakhs)(refer note 40 & 45)

Particulars As at

31st March 2026

As at

31st March 2025

Advances f rom Customers

Statutory dues

Total

8.25

36.18 2.20

44.43 2.20

Note 25

PROVISIONS. CURRENT

(refer note 39) (in Rs. Lokhs) 
',

Particulars As at
rl

As at

31st March 2025 31st March 2025

Gratuity

Total

o.o2

0.02
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Notes forming part of the Financial Statements

for the Year ended 31st March 2025

Note 25

REVENUE FROM OPERATIONS

For the Year

ended

31st March 2025

Rs.

For the
ended

31st March 2025

Particulars

Revenue from rendering of healthcare services

Sale of medical consumables and drugs

Total

174.86

130.8s

305.71

Note 27

OTHER INCOME
(in Rs. Lokhs)

Particulars For the Year

ended

3lst March 2025

For the Year

ended

31st March 2025

lnterest lncome

Interest income on :

Deposits with Bank and Other Financial lnstitutions

Unwinding up of Loans and DePosits

Other non-operating income

Misc lncome

Total

2.38

11.14

0.57
14.09

6.29

3.01

Note 28

COST OF MATER]ALS CONSUMED (in Rs. Lakhs)

Pa rticulars For the Year

ended

3lst March 2025

For the Year

ended

31st March 2025

Opening inventory

Add: Purchases

Less: Closing inventory

Total

156.02

(46.0s)

109.97

Note 29

EMPLOYEE BENEFITS EXPENSE

rl

(in Rs. Lokhs)

Particulars For the Year

ended

31st March 2026

For the Year

ended

3lst March 2025

Salaries and wages

Contribution to Provident funds and other funds

Gratuity Expenses

Staff welfare expenses

Total

167.33

10.63

7.07

2.95

1l
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Notes forming part of the Financial Statements

for the Year ended 31st March 2025

Note 30

FINANCE COST
(in Rs. Lokhs)

Particulars For the Year

ended

For the Year

ended

31st March 3lst 2025

lnterest Expenses:

lnterest on loan from bank/other financial institution

lnterest Others

lnterest on loan from related parties

lnterest on lease liabilities

Other finance cost

5.84

0.23

56.34

80.64

5.72

16.68

0,13

't-
,:

L48.77 16.81
Total

iri
Note 31

DEPRECIATION & AMORTISATION
(in Rs. Lakhs)

Particulars For the Year

ended

31st March 2026

For the Year

ended

3lst March 2025

Depreciation on Property, Plant and Equipment

Depreciation of Right-of-use assets

177.48

367.86

I

L10.01

545.34 110.01
Total
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Notes forming part of the Financial Statements

for the Year ended 31st March 2025

Note 32

OTHER EXPENSES
(in Rs. Lokhs)

,i I

Particulars For the Year

ended

31st March 2026

For the Year

ended

31st March 2025

Power and fuel

Rent

Rates and taxes

lnsurance

Repairs and maintenance

- Buildings

- Plant and machinery

- Others

Legal, Professional charges and consultancy fees

Doctors payout

Printing & stationerY

Outsourced services

Patient Food and Beverages

Travelling and conveyance

Selling and distribution expenses

- Business promotion exPenses

- Advertisement expenses

Other Miscellaneous exPenses

Commission Expenses

Pathology Expenses

Payment to Auditors ( Refer Note 32.1)

28.46

1.72

46.38

l.7t

,i

10.83

5.59

0.27
19.97

78.t2

169.49

20.46

33.80

6.79

4.00

d['

l_

1.22

14.69

24.41

77.47

3.0s

8.03

425.57

0,02

L.20

0.16

Total
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Notes forming part of the Financial Statements

for the Year ended 31st March 2025

I

(in Rs. Lokhs)

Note 32.1

Payment to Auditors:
Particulars For the Year

ended

31st March 2025

For the Year

ended

31st March 2025

As an auditor:

Audit Fee

Limited Review

Cerification and other charges

Total

5.00

1.00

2.03 0.50

117s

8.03 2.25

Note 33

TAX EXPENSES

(in ns. nkhf,)
Particulars For the Year

ended

31st March 2025

For the Year

ended

31st March 2025

Tax Expenses/(credit) recognised in Profit and loss:
Current Tax

Short/(Excess) provision of earlier year

Deferred Tax

Tota!

(20e.83)

(20e.83)

Note 34

EARNTNGS PER SHARE (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Companypy
the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the
weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity

shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

Particulars For the Year i

ended

3lst March 2025

For the Year

ended

31st March 2025

Profit attributable to Equity Shareholders (ln Rs. lakhs)

Weighted average number of Equity shares

(i) For Basic Earning per share

(ii) For Diluted Earning per share (after adjustments for all dilutive potential
equities)

Basic Earnings per share in Rs.

Diluted Earnings per share in Rs.

(888.00)

9,5oo,ooo

g,5oo,o0o

(132.s3)

9,s00,000

9,5OO,opo

(e.3s) (1.40)

(e.3s) (1.40)
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Notes forming part of the Financial Statements

for the Year ended 31't March 2026

Note 35

Movement of deferred tax:

Particulars For the year ended March 3L,2026
Opening

Balance

Recognised in Recognised in
statement other
of profit and loss comprehensive

2.80

276.30

279.L|

Closing

balance

Deferred Tax Assets arising on account of :

Security Deposit

Business Loss

sub Total (A)

2.80

276.30

279.t|

Deferred Tax Liabilities arising on account of :

Provision for employee benefits

Property, Plant and Equipment

Right to use assets

Lease Liabilities

Sub Total (B)

L.78
L4.72

32.48

20.29

69.27 69.27

Deferred Tax Asset {net}[A-Bl

,rl

209.83 (209.831

Particulars For the year ended March 3L,2025
Opening Recognised in Recognised in Closing

Balance statement other balance

of profit and loss comprehensive
Income

Deferred Tax Assets arising on account of
Security Deposit

Business Loss

Sub Total (Al

I

Deferred Tax Liabilities arising on account of:
Provision for employee benefits

Property, Plant and Equipment

Right to use assets

Lease Liabilities

Sub Total lBl

I

Deferred Tax Asset (netxA-B)

Note 36

Commitments and Contingencies fin Rs. lokhs)

a) Capital Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for

31st March 2025 31st 2025

1,309.10
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Notes forming part of the Financial Statements

for the Year ended 31i March 2025

Note 37

(a) Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

I

[in Rs. Lokhs)

ParticulaIs 31st March 2026 31st March 2025

(i) Principal amount remaining unpaid to MSME suppliers as at year end
(ii) lnterest due on unpaid principal amount to MSME suppliers as at year end

(iil) lnterest paid along with amounts of payment made to the MSME suppliers beyond appointed date (interest + principal)

(iv) lnterest due and payable for the year (without adding the interest under MSME Development Act)
(v) lnterest accrued and remaininS unpaid as at year end.
(vi) lnterest due and payable to be disallowed under lncome Tax Act, 1961.

40.78

,i

40.78

(b) Trade Payables Ageing Schedule

As at 31st March 2025 (in Rs. Lokhs)

Less than 1
1-2 Years

Year

of oavment

2-3 Years More than 3 Years
rotalParticulars

(i) MSME

(iii) Others

(iv) Disputed dues - MSME

(vi) Disputed dues - Others

Total Trade Pavables

40.78

213.76 3.74

40.78

216.30

25t.94 3.14 257.08

As at 31st March 2025 (in Rs. Lakhg).

Particulars

Outstanding for following periods from due date of payment

TotalLess than 1

Year
1-2 Years 2-3 Years More than 3 Years

(i) MSME

(iii) Others

(iv) Disputed dues - MSME

(vi) Disputed dues - Others

Total Trade Payables

lrl
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Notes forming part of the Financial Statements

for the Year ended 31n March 2026

Note 38

Related party transactions

-l

"l

rl

rl

,'l

,'l
I

I

Kev Manaserial Personnel (KMPI of the Companv

Name of Person

Akshay Mahendra Parmar

Anurag Ratan Kumar Shah

Dr. Rohan Gala
Dr.Harsh Sheth

Holdins Companv

Unihealth Hospitals Limited

Fellow Subsidiarv

Aryavarta FZE

Biohealth Limited

Unihealth Pharmaceuticals Private Limited

Unihealth Holdings Limited

Unihealth Tanzania Limited

UMC Global Health Limited

Victoria Hospitals Limited

Entities under common control
Aarzeal Technologies Private Limited
Aryavarta Trading Private Limited

Unihealth Foundation

Relatives of KMP
Mayuri Alahay Parmar
Mahendra H Parmar

Prafulla Mahendra Parmar
Aryan Akhay Parmar
Dhruv Akshay Parmar

Ratan Kumar Shah

Sangeeta Shah

Rajesh Jaysukhlal Sheth

Avani Sheth

Mrs. Ankita Sheth

Mr. Bharat Vasanji Gala

Mrs. Varsha Bharat Gala

Dr. Taarini Johri

Relation

Managing Director
Director

Director
Director

,i
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF ARYAVARTA FZE, RAS AL
KHAIMAH, UNITED ARAB EMIRATES

Report on Audit of financial statements

Opinion

We have audited the financial statements of Aryavarta FZE (the Company), which comprise the
statement of financial position as at March 31, 2026, and the statement of total comprehensive
income, statement of cash flows and statement of changes in equity for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of Aryavarta FZE as at March 31, 2026, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISA”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the financial statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (“IESBA Code”) together with the other ethical requirements that are
relevant to our audit of the financial statements in the United Arab Emirates and we have fulfilled our
other ethical responsibilities. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. 

Other information
The Directors are responsible for the other information. The other information comprises the Director
report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the separate financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and in compliance with the provisions of
the Ras Al Khaimah Free Trade Zone Authority and for such internal control as management
determines is necessary to enable the presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. The management is responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatement can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

3



• Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

• Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of the audit. We remain solely responsible
for our audit opinion.

From the matters communicated with the management, we determine if there are any matters that
were of most significance in the audit of the financial statements for the current year, and are
therefore the key audit matters. Based on the information and explanation provided to us and our
observation during the course of our audit, we have determined that there are no such key audit
matters to be communicated in our report.

Report on Other Legal and Regulatory Requirements

As required by the provisions of the Ras Al Khaimah Free Trade Zone Authority, we report that:

• In our opinion, proper books of account as required by law have been kept by the Company and are
maintained on a regular basis so far as it appears from our examination of those books. The statement
of financial position as at March 31, 2026, and the statement of total comprehensive income, the
statement of cash flows and the statement of changes in equity dealt with by this report are in
agreement with the books of account. The financial statements comply with the required International
Financial Reporting standards as issued by the International Accounting Standards Board (IASB).

• We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
• Based on the information and explanations given to us, there are no contraventions of the
provisions of the Ras Al Khaimah Free Trade Zone Authority or the Articles of Association of the
Company during the reported period so as to adversely affect the activity or financial position of the
Company.

S.Venkatesh

For MCA Auditing

Registration Number: 676

Date:
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Certified Public Accountants, Auditors & Tax Consultants 
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS TO THE MEMBERS 
OF BIOHEALTH LIMITED  
 
Opinion 
In our opinion, the accompanying financial statements give a true and fair view of the financial 
position of BIOHEALTH LIMITED as at 31 March, 2026, and its financial performance and its cash 
flows for the year then ended in accordance with International Financial Reporting Standards and the 
requirements of the Companies Act, CAP 212 Act No. 12 of 2002. 
 
We have audited the financial statements of the Company which comprise the statement of financial 
position as at 31 March, 2026 and the statement of comprehensive income for the year then ended, 
statement of changes in equity for the year then ended, statement of cash flows for the year then ended 
and notes to the financial statements, which include a summary of significant accounting policies. 
 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor’s responsibilities for the 
audit of the financial statements section of our report. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.  
 
Independence 
We are independent of the Company in accordance with the International Ethics Standards Board for 
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and ethical requirements of 
the National Board of Accountants and Auditors (NBAA) that are relevant to our audit of the financial 
statements in Tanzania. We have fulfilled our other ethical responsibilities in accordance with the 
IESBA Code.  
 
Key audit matters 
Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the Company’s financial statements of the current period. Our opinion on the financial 
statements is not modified with respect to any of the key audit matters described below, and we do not 
express an opinion on these individual matters. In this regard there were none to report. 
  
Other information 
 The directors are responsible for the other information. The other information comprises directors’ 
report but does not include the Company financial statements and our auditor’s report thereon. 
Our opinion on the Company’s financial statements does not cover the other information and we do 
not provide any form of assurance conclusion thereon.  
In connection with our audit of the Company’s financial statements, our responsibility is to read the 
other information identified above and, in doing so, consider whether the other information is 
materially inconsistent with the Company’s financial statements or our knowledge obtained in the 
audit, or otherwise appears to be materially misstated.  
 
If, based on the work we have performed on the other information, we conclude that there is a 
material misstatement of this other information, we are required to report that fact. We have nothing 
to report in this regard. 

 

MHASIBU CONSULTANTS 
cCONSULTANTS 
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Responsibilities of the directors for the Company’s financial statements 
The directors are responsible for the preparation and fair presentation of the financial statements in 
accordance with International Financial Reporting Standards and the requirements of the Companies 
Act, CAP 212 Act No. 12 of 2002, and for such internal control as the directors determine is 
necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error. The directors are responsible for overseeing the Company’s financial 
reporting process.  
 
Auditor’s responsibilities for the audit of the Company’s financial statements 
Our objectives are to obtain reasonable assurance about whether the Company’s financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Company’s financial statements. 
 
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit.  
 
We communicate with the directors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit.  
 
This report, including the opinion, has been prepared for, and only for, the Company’s members as a 
body in accordance with the Companies Act, CAP 212 Act No. 12 of 2002 and for no other purposes. 
 
As required by the Companies Act, CAP 212 Act No. 12 of 2002, we are also required to report to 
you if, in our opinion, the Directors’ Report is not consistent with the financial statements, if the 
Company has not kept proper accounting records, if the financial statements are not in agreement with 
the accounting records, if we have not received all the information and explanations we require for 
our audit, or if information specified by law regarding directors’ remuneration and transactions with 
BIOHEALTH LIMITED  is not disclosed. In respect of the foregoing requirements, we have no 
matter to report. 
 
 
MHASIBU CONSULTANTS 
 
 

 
 
 
DATE: ………………………… 
 
 
 

Partners: John Lyanga and Winston Minja 
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS TO THE MEMBERS 

OF UNIHEALTH TANZANIA LIMITED  

 
Opinion 

In our opinion, the accompanying financial statements give a true and fair view of the financial 

position of UNIHEALTH TANZANIA LIMITED as at 31 March, 2026, and its financial performance 

and its cash flows for the year then ended in accordance with International Financial Reporting 

Standards and the requirements of the Companies Act, CAP 212 Act No. 12 of 2002. 

 

We have audited the financial statements of the Company which comprise the statement of financial 

position as at 31 March, 2026 and the statement of comprehensive income for the year then ended, 

statement of changes in equity for the year then ended, statement of cash flows for the year then ended 

and notes to the financial statements, which include a summary of significant accounting policies. 

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 

responsibilities under those standards are further described in the Auditor’s responsibilities for the 

audit of the financial statements section of our report. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion.  

 

Independence 

We are independent of the Company in accordance with the International Ethics Standards Board for 

Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and ethical requirements of 

the National Board of Accountants and Auditors (NBAA) that are relevant to our audit of the financial 

statements in Tanzania. We have fulfilled our other ethical responsibilities in accordance with the 

IESBA Code.  

 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 

our audit of the Company’s financial statements of the current period. Our opinion on the financial 

statements is not modified with respect to any of the key audit matters described below, and we do not 

express an opinion on these individual matters. In this regard there were none to report. 

  

Other information 

 The directors are responsible for the other information. The other information comprises directors’ 

report but does not include the Company financial statements and our auditor’s report thereon. 

Our opinion on the Company’s financial statements does not cover the other information and we do 

not provide any form of assurance conclusion thereon.  

In connection with our audit of the Company’s financial statements, our responsibility is to read the 

other information identified above and, in doing so, consider whether the other information is 

materially inconsistent with the Company’s financial statements or our knowledge obtained in the 

audit, or otherwise appears to be materially misstated.  

 

If, based on the work we have performed on the other information, we conclude that there is a 

material misstatement of this other information, we are required to report that fact. We have nothing 

to report in this regard. 

 

MHASIBU CONSULTANTS 
cCONSULTANTS 
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Responsibilities of the directors for the Company’s financial statements 

The directors are responsible for the preparation and fair presentation of the financial statements in 

accordance with International Financial Reporting Standards and the requirements of the Companies 

Act, CAP 212 Act No. 12 of 2002, and for such internal control as the directors determine is 

necessary to enable the preparation of financial statements that are free from material misstatement, 

whether due to fraud or error. The directors are responsible for overseeing the Company’s financial 

reporting process.  

 

Auditor’s responsibilities for the audit of the Company’s financial statements 

Our objectives are to obtain reasonable assurance about whether the Company’s financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these Company’s financial statements. 

 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit.  

 

We communicate with the directors regarding, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit.  

 

This report, including the opinion, has been prepared for, and only for, the Company’s members as a 

body in accordance with the Companies Act, CAP 212 Act No. 12 of 2002 and for no other purposes. 

 

As required by the Companies Act, CAP 212 Act No. 12 of 2002, we are also required to report to 

you if, in our opinion, the Directors’ Report is not consistent with the financial statements, if the 

Company has not kept proper accounting records, if the financial statements are not in agreement with 

the accounting records, if we have not received all the information and explanations we require for 

our audit, or if information specified by law regarding directors’ remuneration and transactions with 

UNIHEALTH TANZANIA  LIMITED  is not disclosed. In respect of the foregoing requirements, we 

have no matter to report. 

 

 

MHASIBU CONSULTANTS 

 

 

 
 

 

DATE: ………………………… 

 

 

 

Partners: John Lyanga and Winston Minja 
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UNIHEALTH HOLDINGS LIMITED 

 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME  

FOR THE YEAR ENDED 31 MARCH 2026 

 

  

For the year 

ended 

31 March  

2026 

 For the period 

from 07 May 

2024 (date of 

incorporation) 

to 31 March 

2025 

 Note USD  USD 

     

Revenue from contract with customers 10 11,025  13,875 

     

Expenses     

Professional fees  21,784  27,654 

Audit fees  3,335  1,725 

Bank charges   1,455   275 

  26,574  29,654 

     

Loss from operations  (15,549)  (15,779) 

Finance income  18,529  - 

Profit / (loss) before taxation  2,980  (15,779) 

Taxation 11 -  - 

Profit / (loss) for the year / period  2,980  (15,779) 

Other comprehensive income  -  - 

Total comprehensive income for the year / period  2,980  (15,779) 

     

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The notes on pages 12 to 20 are an integral part of these financial statements. 



 

 

 

Page 10 

 

UNIHEALTH HOLDINGS LIMITED 

 

STATEMENT OF CHANGES IN EQUITY  

FOR THE YEAR ENDED 31 MARCH 2026 

 

 Stated 

capital 

USD 

 Accumulated 

losses 

USD 

  

Total equity 

USD 

      

At 07 May 2024 -  -  - 

Issue of shares 500,000  -  500,000 

Loss for the period -  (15,779)  (15,779) 

At 31 March 2025 500,000  (15,779)  484,221 

      

At 01 April 2025 500,000  (15,779)  484,221 

Profit for the year -  2,980  2,980 

At 31 March 2026 500,000  (12,799)  487,201 

      

      

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The notes on pages 12 to 20 are an integral part of these financial statements.
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UNIHEALTH HOLDINGS LIMITED 

 

STATEMENT OF CASH FLOWS  

FOR THE YEAR ENDED 31 MARCH 2026 

 

 

For the year 

ended 

31 March  

2026 

 For the period 

from 07 May 

2024 (date of 

incorporation) 

to 31 March 

2025 

 USD  USD 

    

Cash flows from operating activities    

Profit / (loss) before taxation 2,980  (15,779) 

Changes in working capital:    

Movements in other receivables (113,086)  (7,826) 

Movements in other payables 1,810  4,925 

Net cash used in operating activities (108,296)  (18,680) 

    

Cash flows from investing activities    

Loan to third party (100,000)  - 

Loan to related party (130,000)  - 

Acquisition of shares in subsidiary (77,000)   

Net cash used in investing activities (307,000)  - 

    

Cash flows from financing activities    

Proceeds from issue of shares -  500,000 

Net cash generated from financing activities -  500,000 

    

Net movements in cash and cash equivalents (415,296)   

Cash and cash equivalents at beginning of the year / period 481,320  481,320 

Cash and cash equivalents at end of the year / period 66,024  481,320 

    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The notes on pages 12 to 20 are an integral part of these financial statements. 
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UNIHEALTH HOLDINGS LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 31 MARCH 2026 
 
1 CORPORATE INFORMATION 
 
Unihealth Holdings Limited (the “Company”) is a private limited liability company incorporated in 
Mauritius, under the Companies Act 2001, on 07 May 2024. It holds a Global Business Licence under the 
Financial Services Act 2007. 
 
The address of its registered office is at 4th Floor Carleton Tower, Wall Street, Cybercity, Ebene 72201, 
Mauritius. 
 
The principal activities of the Company are that of investment holding and the provision of business and 
management consultancy services to hospitals and health care projects across Africa and Middle East. These 
financial statements will be submitted for consideration and approval at the forthcoming annual meeting of 
Shareholder of the Company. 
 
2 SUMMARY OF MATERIAL ACCOUNTING POLICIES 
 
The principal accounting policies adopted in the preparation of these financial statements are set out below. 
 
Basis of preparation 
 
The financial statements have been prepared in accordance with International Financial Reporting 
Standards (“IFRS”) Accounting Standards taking advantage of the exemption from consolidation as 
provided under IFRS10 - paragraph 4 and under the historical cost convention. 
 
The preparation of financial statements in conformity with IFRS Accounting Standards requires the use of 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of 
contingent assets and liabilities at the reporting date and the reported amounts of revenues and expenses 
during the reporting period. Although these estimates are based on management’s best knowledge of 
current events and actions, actual results may ultimately differ from those estimates. At 31 March 2026, there 
were no areas involving a higher degree of judgement. 
 
Standards, Amendments to published Standards and Interpretations effective in the reporting period  

 

During the year ended 31 March 2026, the Company has adopted all the Standards and Interpretations which 

are effective and relevant to its operations. The adoption of these Standards and Interpretations did not 

result in substantial changes to the Company’s accounting policies and did not have an impact on the 

financial statements for the financial year ended 31 March 2026.    
 
Standards, Interpretations and amendments to published Standards not yet effective 
 
Certain new accounting Standards and Interpretations have been published that are not mandatory for         
31 March 2026 reporting periods and have not been early adopted by the Company. The adoption of these 
Standards and Interpretations is not expected to have an impact on the financial statements of the Company. 
 
Financial assets 
 
(i) Classification 
 
The Company classifies its financial assets in the following measurement categories: 
 
• those to be measured subsequently at fair value (either through OCI or through profit or loss); and 
• those to be measured at amortised cost.  
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UNIHEALTH HOLDINGS LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED TO 31 MARCH 2026 
 
2 SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED) 
 
Financial assets (continued) 
 
(i) Classification (continued) 
 
The classification depends on the entity’s business model for managing the financial assets and the 
contractual terms of the cash flows. 
 
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other 
comprehensive income (OCI).  
 
(ii) Recognition and derecognition 
 
Financial assets are derecognised when rights to receive cash flows from the financial assets have expired or 
have been transferred and the Company has transferred substantially all the risks and rewards of ownership. 
 
(iii) Measurement 
 
At initial recognition, except for trade receivables, the Company measures a financial asset at its fair value 
plus, in the case of a financial asset not at fair value through profit or loss (FVPL), transaction costs that are 
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at 
FVPL are expensed in profit or loss. 
 
Cash and cash equivalents 
 
Cash comprises of cash at bank. Cash equivalents are short term, highly liquid investments that are readily 
convertible to known amounts of cash and which are subject to an insignificant risk of change in value and 
are held for the purpose of meeting short term cash commitments rather than investment or other purpose.  
 
Receivables 
 

Receivables are initially recognised at fair value and subsequently measured at amortised cost using the 

effective interest method, less allowances. 
 
Financial liabilities 
 
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, 
loans and borrowings and payables, as appropriate. 
 
All financial liabilities of the Company are subsequently carried at amortised cost using the effective interest 
method. 
 
The Company’s financial liabilities include other payables. 
 
Accruals 
 

Accruals are recognised initially at fair value and subsequently measured at amortised cost using the effective 

interest method. 
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UNIHEALTH HOLDINGS LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS  

FOR THE YEAR ENDED 31 MARCH 2026 

 

2 SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED) 

 

Investment in subsidiary 

 

Subsidiaries are all entities (including structured entities) over which the Company has control. The Company 

controls an entity when the Company is exposed to, or has rights to, variable returns from its involvement 

with the entity and has the ability to affect those returns through its power over the entity.  

 

Investment in subsidiary is shown at cost.  Where an indication of impairment exists, the recoverable amount 

of the investment is assessed.  Where the recoverable amount of the investment is less than its carrying amount, 

the investment is written down immediately to its recoverable amount and the impairment loss is recognised 

as an expense in profit or loss. 

 

On disposal of the investment, the difference between the net disposal proceeds and the carrying amount is 

charged or credited to profit and loss. 

 

Consolidation 

 

Unihealth Holdings Limited (the “Company”) owns 53.33% of the share capital of Biohealth Limited. 

 

The Company has elected not to consolidate its subsidiary in its financial statements in accordance with the 

exemption provided under IFRS 10 Consolidated Financial Statements, paragraph 4. 

 

These financial statements are therefore separate financial statements, which contain information about 

Unihealth Holdings Limited as an individual company and do not contain consolidated financial information 

as the parent of a group. 

 

Unihealth Hospitals Limited, the parent entity of the Company, produces consolidated financial statements in 

accordance IFRS Accounting Standards. These consolidated financial statements are available for inspection at 

the parent’s premises upon request. 

 

Current and deferred income tax 

 

The tax expense for the period comprises current and deferred income tax.  The current income tax charge 

is calculated on the basis of the laws enacted or substantively enacted by the end of the reporting period. 

 

Deferred income tax is recognised, using the liability method, on temporary differences arising between the 

tax bases of assets and liabilities and their carrying amounts in the financial statements.  Deferred income 

tax is determined using tax rates that have been enacted or substantively enacted by the end of the reporting 

period and are expected to apply when the related deferred income tax asset is realised or the deferred 

income tax liability is settled. 

 

Deferred income tax assets are recognised to the extent that it is probable that future taxable profits will be 

available against which the temporary differences can be utilised. 
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UNIHEALTH HOLDINGS LIMITED 

 

NOTES TO THE FINANCIAL STATEMENTS  

FOR THE YEAR ENDED 31 MARCH 2026 

 

2 SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED) 

 

Expense recognition  

 

All expenses are recognised in profit or loss on an accrual basis. 

 

Share capital 

 

Ordinary shares are classified as equity. 

 

Provisions 

 

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past 

events, it is probable that an outflow of resources will be required to settle the obligation and a reliable estimate 

of the amount can be made. 

 

Foreign currencies 

 

Functional and presentation currency 

 

Items included in the financial statements are measured using the United States Dollar (“USD”), the currency 

of the primary economic environment in which the company operates (the “functional currency”). The 

financial statements are presented in USD, which is the Company’s functional and presentational currency. 

 

Transactions and balances 

 

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing 

on the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such 

transactions and from the translation at period-end exchange rates of monetary assets and liabilities 

denominated in foreign currencies are recognised in profit or loss, except when deferred in equity as qualifying 

cash flow hedges and qualifying net investment hedges. 

 

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange 

rates at the date the fair value was determined. 

 

Revenue 

 

Performance obligations and revenue recognition  

 

• Revenue is measured based on the consideration specified in a contract with a customer. The 

Company recognises revenue when it transfers control over a good or service to a customer. 

• Consultancy income is recognised when the right to receive the service has been established.   
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UNIHEALTH HOLDINGS LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 31 MARCH 2026 
 
3 FINANCIAL RISK MANAGEMENT  
 

3.1 Financial risk factors 

 

The Company's activities expose it to a variety of financial risks, including: 

 

(a) Credit risk 

(b) Liquidity risk 

(c) Interest rate risk 

(d) Foreign exchange risk 

 

A description of the significant risk factors is given below together with the risk management policies 

applicable. 

 

(a) Credit risk 

 

The Company takes on exposure to credit risk, which is the risk that a counterparty will be unable to pay 

amounts in full when due. With respect to credit risk arising from financial assets which comprise of cash 

and cash equivalents and loan receivables, the Company’s exposure arises from the default of the 

counterparty, with a maximum exposure equal to the carrying amount of these financial assets at the 

reporting date.  

 

There was no concentration of credit risk as at the reporting date.  

 

Cash and cash equivalents are maintained with a reputable bank. 

 

(b) Liquidity risk 

 

Liquidity risk is the risk that the Company may be unable to meet its financial demands. 

 

The Company manages liquidity risk by maintaining adequate cash reserves to meet its obligations as they fall 

due. 

 

All financial liabilities of the Company are payable within one year. 

 

(c) Interest rate risk 

 

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because 

of changes in market interest rates. The Company is not exposed to interest rate risk. 

 

(d) Foreign exchange risk 

 

Foreign exchange risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign 

exchange rates. The Company has no exposure to foreign exchange risk at year end because non of its financial 

assets and liabilities are denominated in foreign currencies. 
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UNIHEALTH HOLDINGS LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 31 MARCH 2026 
 

3.2 Categories of financial instruments 

 

The table below provides a reconciliation of the line items in the Company’s statement of financial position to 

the categories of financial instruments: 

 

 At amortised cost 

 2025 

USD 

 2024 

USD 

Financial assets    

Loan receivables 241,597  - 

Other receivables 100,000  - 

Cash and cash equivalents  66,024  481,320 

 407,621  481,320 

    

Financial liabilities    

Other payables 6,735  4,925 

 
 

3.3 Capital risk management 

 

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going 

concern in order to provide returns for the shareholder and benefits for other stakeholders and to maintain an 

optimal capital structure to reduce cost of capital. 

 

The Company manages its capital structure and makes adjustments to it, in the light of changes in economic 

conditions. To maintain or adjust the capital structure, the Company may adjust dividend payments to the 

shareholder, return capital to the shareholder or issue new shares. 

 
4 INVESTMENT IN SUBSIDIARY 
 
During the year, the Company acquired 2,000 ordinary shares of Biohealth Limited for a cash consideration 
of USD 77,000. 
 
Details of the subsidiary are as follows: 
 

Name of entity 
Country of 

incorporation  Principal activities Type of shares 

Biohealth Limited Tanzania  
Hospital and Health 

care services Equity shares 
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UNIHEALTH HOLDINGS LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 31 MARCH 2026 
 
5 LOAN RECEIVABLES 
 

 2026  2025 

 USD  USD 

(i) Biohealth Limited    

    
Advances  130,000   - 

Interest receivable  4,039   - 

At 31 March  134,039   - 

 

(ii) Victoria Hospital Limited    

    
Advances 100,000  - 

Interest receivable 7,558  - 

At 31 March 107,558  - 

    
 241,597  - 

 
Both loan facilities are for a period of 60 months, are unsecured and carry an interest rate of 10% per annum. 
 
6 OTHER RECEIVABLES 
 

 2026  2025 

 USD  USD 

    

Advances  100,000  - 
Prepayments 7,462  7,826 

Withholding tax receivable on interest 1,853  - 

 109,315  7,826 

 
 
7 CASH AND CASH EQUIVALENTS 
 

 2026  2025 

 USD  USD 

    
Cash at bank 66,024  481,320 

 
While cash and cash equivalents are also subject to the impairment requirements of IFRS 9, the identified 
impairment loss was immaterial. 
 
8 STATED CAPITAL 
 

 2026  2025 

Issued and fully paid: USD  USD 

    

500,000 ordinary shares of USD 1 each 500,000  500,000 

 
Each ordinary share carries one voting right and rights to dividends 
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UNIHEALTH HOLDINGS LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 31 MARCH 2026 
 
9 OTHER PAYABLES 
 

 2026  2025 

 USD  USD 

    
Accrued expenses 6,735  4,925 

 
10 REVENUE FROM CONTRACT WITH CUSTOMERS 
 

 2026  2025 

 USD  USD 

    
Consultancy income 11,025  13,875 

 
11 TAXATION 
 
The Company, being resident in Mauritius, is liable to income tax in Mauritius on its chargeable income at 
the rate of 15%. It is, however, entitled to claim an 80% partial exemption on specific types of income 
(including foreign dividends and interest), subject to meeting pre-defined substance conditions. Other types 
of income not falling within the categories of income benefitting from the partial exemption will be taxed at 
15%. As an alternative to the partial exemption, the Company can claim a tax credit against its Mauritius tax 
liability based on the foreign tax charged on the income in the foreign jurisdiction. 
 
The foregoing is based on current interpretation and practice and is subject to any future changes in 
Mauritian tax laws. 
 
Tax losses 
 
At 31 March 2026, the Company had accumulated tax losses of USD 8,499 (2025 – USD 11,479) and is 
therefore not liable to income tax. The accumulated tax losses are available for offset against future taxable 
profit of the Company up to the financial period ending 31 March 2031. 
 
Deferred tax 
 
Deferred tax amounting to USD 1,275 (2025 – USD 1,722) has not been recognised in the financial statements 
based on the Company’s accounting policy for recognition of deferred taxes. 
 
12 RELATED PARTY TRANSACTIONS 
 

Name of company 
Nature of 

relationship 

 
 

Nature of 
transactions 

Volume of 
transactions 
for the year 

Receivable 
/ (payable) 

at end of 
2026 

 
Payable 

at end of 
2025 

   USD USD USD 
      

Biohealth Limited 

 
 
 

Subsidiary 

Loan 
receivable 

and interest 
receivable 134,039 

 
 
 

134,039 

 
 
 

- 

      

NWT (Mauritius) Limited  
  Management 

company 
Accrued 
expenses (200) 

 
(3,400) 

 
(3,200) 

 
The above transactions have been made at arm's length, on normal commercial terms and in the normal 
course of business. 
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UNIHEALTH HOLDINGS LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS  
FOR THE YEAR ENDED 31 MARCH 2026 
 
 
13 HOLDING COMPANY 
 
As at reporting date, the Company was wholly owned by Unihealth Hospitals Limited, a company 
incorporated and domiciled in India and listed on the stock exchange of India. 
 
14 EVENTS AFTER THE REPORTING DATE 
 
There has been no significant event after the reporting date which in the opinion of the directors require 
disclosure in or adjustment to the financial statements. 
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