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INDEPENDENT AUDITOR'S REPORT

To the Members of
UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
Mumbai-400034.

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Unihealth Pharmaceuticals
Private Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended ("Ind AS"), and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026, its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the ICAI
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.



Other Matter — First-time Adoption of Ind AS

The Company has prepared these financial statements in accordance with Indian Accounting
Standards (Ind AS) for the first time for the year ended March 31, 2026. The date of transition to
Ind AS is April 1, 2024. Comparative financial information for the year ended March 31, 2025
and the opening Balance Sheet as at April 1, 2024 have been restated in accordance with Ind AS
101 - First-time Adoption of Indian Accounting Standards. Our opinion is not modified in respect
of this matter.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board’s Report, but does not

include the standalone financial statement and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the

course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.



In preparing the standalone financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless Board
of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

° Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our



opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 ("CARO 2020"), issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in

"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

a)

f)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company.

The Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Account) Rules, 2014.

On the basis of written representations received from the directors, none of the
directors is disqualified as on March 31, 2026 under Section 164(2) of the Act.

With respect to the adequacy of internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our separate
report in "Annexure B".



g) With respect to the matters to be included in the Auditor’s report in accordance
with the rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations

given to us:

iii.

vi.

The Company does not have any pending litigations which would impact
its financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any
persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by
or on behalf of the Funding Parties or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representation under sub clause (i) and
(ii) of Rule 11(e) of The Companies (Audit and Auditors) Rules, 2014, as
provided under (iv) (a) and (b) above, contains any material misstatement.

The Company has not declared or paid any dividend during the year hence
compliance with section 123 cof the Act is not applicable to the Company

Based on our examination, which included test checks, the Company has
used accounting software for maintaining the books of accounts for the
financial year ended March 31, 2026 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the



year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

For N P Lahoti & Co.
Chartered Accountants
(FRN - 105512W)

N P Lahoti
Proprietor
Membership No.044746

UDIN - 26044746HGIZNL2854
Place - Mumbai
Date: 29-05-2026



Annexure - A to the Independent Auditor’s Report

Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements” section

of our report of even date

i

ii.

iv.

a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) The company is not having any intangible assets; hence this clause is not applicable;

c) All the Property, Plant and Equipment have been physically verified by the
management during the year and there is a regular programme of verification which, in
our opinion, is reasonable having regard to the size of the company and the nature of its
assets. No material discrepancies were noticed on such verification

d) All the title deeds of immovable properties are held in the name of the company.

e) The Company has not revalued its property, plant and equipment (including right of
use of assets) or intangible asset of both during the financial year;

f) There is no any proceeding have been initiated or pending against company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

a) As explained to us, the inventories other than material lying with third parties (which
have substantially been confirmed) were physically verified during the year by the
management at reasonable intervals and no material discrepancies were noticed on such
physical verification.

b) During the current financial year, the company has not been sanctioned any working
capital limits in excess of five crore rupees, in aggregate, from bank or financial
institution on the basis of security of current assets.

During the current financial year, the Company has not made any investments in,
provided any guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties; hence the Clause 3 (iii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans, investments & security made.

The Company has not accepted any deposit and hence directive issued by the Reserve
Bank of India and provisions of sections 73 to 76 or any other provisions of Companies



vi.

vil.

viil,

Act, 2013 and Rules framed thereunder reporting under clause 3(v) of the Order is not
applicable.

We have broadly reviewed the books of account maintained by the company, pursuant
to the rules made by the Central Government, the maintenance of cost records has been
prescribed under section 148(1) of the Act and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. However, we have
not carried out a detailed examination of the accounts and records with a view to
determine whether they are accurate or complete.

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including GST, provident fund,
income-tax, sales tax, value added tax, duty of customs, service tax, cess and other
material statutory dues have been generally regularly deposited during the year by the
Company with the appropriate authorities.

b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, value added tax, duty of
customs, service tax, cess and other material statutory dues were in arrears as at 31
March 2026 for a period of more than six months from the date they became payable.

According to the information and explanations given to us, the company has not
surrendered or disclosed any transaction, previously unrecorded in the books of
accounts, in the tax assessments under the Income Tax Act, 1961, as income during the
year. Accordingly, the requirement to report on clause 3(viii)of the order is not applicable
to the Company

a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loan or borrowings to the banks,
government and financial institutions. The Company does not have any debentures
issued/outstanding at any time during the year.

b) According to the information and explanations given to us and the records of the
Company examined by us, the Company has not been declared wilful defaulter by any
bank, financial institution or other lenders.

c) The Company has taken one term loan and same is used for the object for which they
are obtained.

d) On our overall examination of the financial statements of the Company during our
tenure as Statutory Auditors of the Company, the Company has not raised funds on short
term basis which has used for long term purposes by the Company.



Xi.

N,

Xiil.

Xiv.

XY.

e) On our overall examination of the financial statements of the Company, during our
tenure, as Statutory Auditors of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries,

associates or joint ventures.

f) The Company has not raised loans during the year on the pledge of securities held in

its subsidiaries, joint ventures or associate companies.

a) According to the information and explanations given to us and as per the books and
records examined by us, the company has not raised money by way of public offer or
further public offer (including debts instrument) during the year. Accordingly, reporting
under clause 3(x){a) of the order is not applicable to the Company.

b) According to the information and explanations given to us and as per the books and
records examined by us, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Accordingly, reporting under clause 3 (x) (b) of the Order is
not applicable to the Company.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

a) In our opinion, the Company does not have an internal audit system commensurate
with the size and the nature of its business
b) The Company has not appointed the Internal Auditors for the period under audit;

therefore, we were unable to verify and consider the Internal Auditors report of the

Company for the period under audit.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order
is not applicable.



XVii.

XViii.

NIX.

XX.

Xxl.

a) In our opinion, the Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c)
of the Order is not applicable.

b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, we believe that
material uncertainty is not exists as on the date of the audit report.

As the Company is not having the net worth of rupees five hundred crore or more or
turnover of rupees one thousand crore or more in the current and preceding financial
year hence Section 135 of the Companies Act is not applicable to the Company,
therefore sub-clause (a) and (b) of clause 3 (xx) of the Order is also not applicable to the
Company.

As the company is not having any subsidiary or associate company Hence, reporting
under clause 3(xxi) of the Order is not applicable.

For N P Lahoti & Co.

Chartered Accountants

N P Lahoti
Proprietor

UDIN — 26044746HGIZNL2854
Place - Mumbai
Date: 29-05-2026



Annexure - B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of UNIHEALTH
PHARMACEUTICALS PRIVATE LIMITED (“the Company”) as of 31 March 2026 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.



Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.



Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For N P Lahoti & Co.
Chartered Accountants
(FRN — 105512W)

/HMD}C' %\

N P Lahoti
Proprietor
Membership No.044746

UDIN - 26044746HGIZNL2854
Place - Mumbai
Date: 29-05-2026



UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED

CIN: U52100MH2011PTC223934
BALANCE SHEET AS AT 31st March, 2026

Particulars

Note
No.

31st March, 2026

31st March, 2025

I. |JASSETS
(1) |[Non-Current Assets
PROPERTY, PLANT & EQUIPMENT AND
INTANGIBLE ASSET
(a) Property, Plant and Equipment
(b) Capital Work in Progress
(c) Investment Property
(d) Goodwill
(e) Other Intangible Aseets
(f) Intengible Aseets under Development
(g) Financial Assets
(i) Investments
(i) Trade Receivables
(iii) Loans
(iv) Other Financial Assets
(h) Deferred Tax Assets
(i) Other non current assets
Current Assets
(a) Inventories
(b) Financial Assets
(i) Investments
(ii) Trade Receivables
(i) Cash and Cash Equivalents
(iv) loans & Advances
(v) Other Financial Assets
(b) Others Current Assets
TOTAL ASSETS
Il |EQUITY AND LIABILITIES
(1) |Equity
Equity Share Capital
Other Equity
Total Equity

5

25,60,468

9,75,200

49,95,633

4,08,30,440
16,92,132

22,98,789

31,85,883

2,50,200

29,55,353

4,02,92,806
31,64,937

63,75,306

5,33,52,663

5,62,24,485

1,10,000
1,93,35,257

1,10,000
90,35,327

1,94,45,257

91,45,327

(2) |Liabilities
[ Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings

(i) Trade Payable

(iii) Other Financial Liabilities
(b) Provisions
(c) Deferred Tax liabilities (Net)
(d) Other non current liabilities

—

10
11

40,81,502

4,34,550
14,20,287

2,04,95,281

492,655
12,84,149

Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade Payable Due to:
Micro ,Small & Medium Enterprises
Other than Micro, Small & Medium Enterprises
(iii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions

Total Liabilities

; TOTAL EQUITY AND LIABILITIES

11
13

2,19,63,539

2,04,397
60,623

15,48,099
41,94,410

2,41,53,990

78,901

3,09,699
2,64,584

3,39,07,405

4,70,79,158

5,33,52,663

5,62,24,485

FOR N P LAHOTI & CO.

CHARTERED ACCOUNT,
R

Héi.o/" @;a anmnd|
__-____:.....——-—"_-
NARAYAN PRASAD LAHOTI Anurag Shah Akshay Parma
PROPRIETOR Director Director
M.NO. : 044746 DIN:02544806 DIN:01533004

FIRM REG. NO: 105512W
PLACE : MUMBAI
DATE :29.05.2026
UDIN - 26044746HGIZNL2854
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For and on behalf on Board of Directors
of Unihealth Pharmacueticals Private Limited




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED

CIN: U52100MH2011PTC223934

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31st March, 2026

Particulars 'L":e 31st March, 2026 31st March, 2025
I. |Revenue from Operations 14 8,10,93,711 5,08,03,199
Il. |Other Incomes 15 41,38,893 10,72,878
lll. |Total Income (I + 1I) ,52,32,605 5,18,76,076 |
IV |Expenses:
Cost of Materials Consumed - #
Purchases of Stock-in-Trade 16 6,10,84,307 3,62.10,369
Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade 17 -20,40,280 4,97 376
Employee Benefit Expenses 18 22,14,805 15,43,486
Finance Costs 19 28,59,255 25,79,655
Depreciation and Amortization Expense 2 6,77,808 8,63,923
Other Expenses 20 59,99,958 46,48,590
Total Expenses 7,07,95,854 4,63,43,399
V' |Profit before Exceptional Items and Tax (l1l-IV) 1,44,36,751 55,32,678
VI |Exceptional Items - =
VIl [Profit Before Tax 1,44 36,751 55,32,678
X |Tax Expense:
(1) Current tax 41,94,826 14,87,250
(3) Deferred Tax -58,005 -53,661
(4) MAT credit - -
471,36,821 14,33,580 |
X1 |VII-X) 1,02,99,931 40,99,089
Xl [Profit/ (Loss) from discontinuing Operations - -
Xl | Tax expense of discountinued operation - -
Profit/ (Loss) from discontinuing Operations (after tax)(XII-
XVI Xy - -
XV |Profit/ (Loss) for the period (1X-XII) 1,02,99,931 40,99,089
XVI |Other Comprehensive Income
A Items that will not be reclassified to profit or loss
(a)Remeasurements of defined benefit obligations
Less : Income tax relating to above item
Total - -
(b)Fair value of equity instruments through other
Less : Income tax relating to above item
Total - -
B (i) Items that will be reclassified to profit or loss - E
(1) Income |ax relating 1o items that will be reclassitied - -
| otal Comprehensive Income for the period (XV + XVI) - -
karning per equity share (for countinuing operation):
(1) Basic 936 373
(2) Diluted 936 373
Earning per equity share {for discountinued operation]:
(1) Basic -
(2) Diluted - -
Earning per equity share (for discountinued and
(1) Basic - o
(2) Diluted - -

FORN P LAHOTI & CO.

NARAYAN PRASAD LAHOTI
PROPRIETOR

ML.NO. : 044746

FIRM REG. NO: 105512W
PLACE : MUMBALI

DATE :29.05.2026

UDIN - 26044746HGIZNL2854

For and on behalf on Board of Directors
of Unihealth Pharmacueticals Private Limited

[#7]
T
Ahurag Shah Akshay Parma
Director Director

DIN:02544806 DIN:01533004




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2026

F.Y. 2025-26 F.Y. 2024-25
Amount Amount Amount Amount

PARTICULARS

A| CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 1,44,36,751 55,32,678
Adjustment For:
Add:
Depreciation 6,77,808 8,63,923
Fair Value on investment
Foregin Exchange -
Loss on sale of Asset - -
Provision for Income tax (41,94 826) (14,87,250)
Loss on sale of Investment -
" Interest Paid 28,59,255 25,79,655
Other Adjustment to reconcile profit - -
(6,57,763) 19,56,328
(6,57,763) 19,56,328

Operating Profit before Working Capital Changes
Trade Receivables (5,37,634) 46,95,504
Other asset 33,51,516 (43,79,735)
Inventories (20,40,280) 4,97,376
Trade Payables 1,86,119 (37,58,969)
Other Financial Liability - -
Other Liabilities 53,04,364 (4,59,767)
Provision - -

62,64,085 (34,05,592)

Tax Paid
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 2,00,43,074 40,83 414

B| CASH FLOW FROM INVESTING ACTIVITIES:
Fixed Assets & Work in Progress
Sale of Fixed Assets & 2

Purchase of Fixed Assets (52,393) -
(Increase)/Decrease in Fixed Asset due to Exchange
Diffrence -

Increase in Capital Work in progress
Investments
Purchase of Investments - -
Sale of Investments - -
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (52,393) -
C| CASH FLOW FROM FINANCING ACTIVITIES:
Equity Share Capital raised - -
Security premium received . -
Increase / Decrease in Borrowings (1,86,04,230) 14,80,585
Increase / Decrease in Loans & Advances C -
Interest Paid (28,59,255) (25,79,655)
NET CASH FLOW FROM FINANCING ACTIVITIES (C) (2,14,63 485) {10,99,070)

Net Increase in Cash & Cash equivalents (14,72,805) 29,84,344
Opening Cash and Cash equivalents 31,64,937 1,80,594
Closing Cash and Cash equivalents 16,92,132 31,64,937
(14,72,805) 29,84,343

m o

As per our report of even date
FOR N P LAHOTI & CO.
CHARTERED ACCOUNTANTS

/

NARAYAN PRASAD LAHOTI
PROPRIETOR

M.NO. : 044746

FIRM REG. NO: 105512W
PLACE : MUMBAI

DATE :29.05.2026

UDIN - 26044746HGIZNL2854

For and on behalf on Board of Directors
of Unihealth Pharmacueticals Private Limited

& g

Anurag Shah Akshay Parmar
Director Director
DIN:02544806 DIN:01533004




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Note 1: Company Overview and Notes to the Financial statements

I) CORPORATE INFORMATION:
UNIHEALTH PHARMACUETICALS PRIVATE LIMITED (CIN:
US2100MH2011PTC223934) is a private limited company domiciled in India and incorporated
under the provisions of the Companies Act, 1956 on 15" November. 2011; now referred as
Companies Act. 2013.
The registered office address is H-13/14, Everest, 9" Floor, 156 Tardeo Road, Mumbai,
Maharashtra, India.
The Company is predominantly engaged in business of Trader & Exporter in Medical Equipments.

I1) STATEMENT OF COMPLIANCE

The financial statements have been prepared in accordance with Ind ASs notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016.

Upto the year ended March 31, 2025, the company prepared their financial statements in accordance
with the requirements of previous GAAP prescribed under section 133 of the Companies Act, 2013
(‘the Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014. These are the company’s
first Ind AS financial statements. The date of transition to Ind AS is April 1, 2025.

1) SIGNIFICANT ACCOUNTING POLICIES
The significant accounting policies applied by the Company in the preparation of its financial
statements are listed below. Such accounting policies have been applied consistently to all the
periods presented in these financial statements.

(A) BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

(i) Compliance with Ind AS
These financial statements have been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the 'Ind AS') as notified by Ministry of Corporate Affairs
pursuant to section 133 of the Companies Act, 2013 read with rule 4 of the Companies (Indian
Accounting standards) Rules, 2015.
The figures for the previous year ended March 31, 2025 and Opening Balance sheet as on
April 01, 2025 have also been reinstated by the Management as per the requirements of Ind
AS.
The financial statements are presented in Indian Rupees ('INR'), except otherwise indicated.

(ii) Historical cost convention
The financial statements of the Company are prepared in accordance with the Indian Generally
Accepted Accounting Principles (GAAP) on the accrual basis of accounting and historical cost
convention.



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(iii) Current and non-current classification

(iv)

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.
An asset is treated as current when it is:

e Expected to be realized or intended to be sold or consumed in normal operating cycle

e Held primarily for the purpose of trading

e Expected to be realized within twelve months after the reporting period. or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability

for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:
e [t is expected to be settled in normal operating cycle
e It is held primarily for the purpose of trading
e It is due to be settled within twelve months after the reporting period, or
e There is no unconditional right to defer the settlement of the liability for at least twelve

months after the reporting period.
All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. Based on the nature of products / services and time
between acquisition of assets for processing / rendering of services and their realization in cash
and cash equivalents, operating cycle is less than 12 months. However, for the purpose of
current/non-current classification of assets & liabilities period of 12 months has been
considered as normal operating cycle.

Use of estimates and judgment

The preparation of the financial statements in conformity with Ind AS requires the
Management to make estimates, judgements and assumptions. These estimates. judgements
and assumptions affect the application of accounting policies and the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabilities at the date of the
financial statements and reported amounts of revenues and expenses during the period.
Accounting estimates could change from period to period. Actual results could differ from

those estimates. Appropriate changes in estimates are made as the Management becomes



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

aware of changes in circumstances surrounding the estimates. Changes in estimates are
reflected in the financial statements in the period in which changes are made and, if material,

their effects are disclosed in the notes to the financial statements.

In particular, information about significant areas of estimation, uncertainty and critical
judgment in applying accounting policies that have the most significant effect on the amounts
recognized in financial statements are included in the following notes:

o  Useful lives of Property, plant and equipment

e  Provision for inventories

e  Measurement and likelihood of occurrence of provisions and contingencies.

o Deferred taxes

(B) Inventories: [Ind AS 2]
Inventories are assets:
e Held for sale in the ordinary course of business
e In the process of production for such sale
e In the form of materials or supplies to be consumed in the production process or in the

rendering of services.

Measurement of Inventory
Inventories are stated ‘at lower of cost and net realizable value’ except for raw materials if any,

which is valued at cost.

Cost of Inventories

Cost comprises of all cost of purchase, cost of conversion and other costs incurred in bringing the
inventories to their present location and condition. Cost formulae/ method for valuation used is
"Weighted Average cost'. Due allowance is estimated and made for defective and obsolete items,

wherever necessary.

Net Realizable Value

Net realizable value (NRV) is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale. Estimate of net
realizable value must be based on the most reliable evidence available and take into account
fluctuations of price or cost after the end of the period, if this is evidence of conditions existing at
the end of the period.

The Cost and net realizable value has been compared for each separately identifiable item of
inventory, or group of similar inventories, rather than for inventory in total.



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(€)

(D)

Cash flow statement [Ind AS 7]

Cash flows are reported using the Indirect Method, as set out in Ind AS 7 ‘Statement of Cash
Flow’, whereby profit for the year is adjusted for the effects of transaction of non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The cash flows from operating,

investing and financing activities of the Company are segregated.

Property, Plant and Equipment (PPE): [Ind AS 16]

Recognition and Measurement

Items of Property, plant and equipment acquired or constructed are initially recognized at historical
cost net of recoverable taxes, duties, trade discounts and rebates, less accumulated depreciation and
impairment loss, if any. Costs directly attributable to acquisition are capitalized until the property.

plant and equipment are ready for use, as intended by the Management.

The historical cost of Property, plant and equipment comprises of its
e purchase price including import duties and non-refundable purchase taxes,
e borrowing costs directly attributable to the qualifying asset in accordance with accounting
policy on borrowing cost,
o the cost of dismantling, removing the item and restoring the site on which it is located and
e adjustment arising for exchange rate variations attributable to the assets, including any cost
directly attributable to bringing the assets to their working condition for their intended use.

Subsequent Expenditure

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to the Statement of Profit and Loss during the reporting period in which
they are incurred.

Advances paid if any, towards the acquisition of PPE outstanding at each Balance Sheet date is
classified as capital advances under 'Other non-current assets' and cost of assets not put to use
before such date is disclosed under 'Capital work-in progress'.

The Company identifies and determines cost of each component of the plant and equipment
separately, if the component/part has a cost which is significant to the total cost of the plant and
equipment and has useful lives that is materially different from that of the remaining plant and
equipment.

Machinery spares which meet the criteria of PPE is capitalised and depreciated over the useful life

of the respective asset.



(E)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Depreciation methods, estimated useful lives and residual values

Depreciation is provided on written down value method based on the respective estimate of useful
lives.

Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the
Companies Act,2013. Management believes that useful lives of assets are same as those prescribed
in Schedule II to the Act.

Useful life considered for calculation of depreciation for various assets class are as follows

Asset Class Useful Life
Building 30 years
Road Development 10 Years
Plant & Machinery 15 Years
Furniture, Fixture 10 Years
Computers 3 Years
Office Equipment’s 5 Years
Vehicle 10 Years

Depreciation methods, useful lives and residual values are reviewed periodically, including at each
financial year end, taking into account commercial and technological obsolescence as well as

normal wear and tear and adjusted prospectively, if appropriate.

Disposal

An item of property. plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognised in
Statement of Profit and Loss. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced.

Income Taxes (Ind AS 12)
Tax expenses for the period. comprising current and deferred income tax. Income tax expense is
recognized in net profit in the Statement of Profit and Loss except to the extent that it relates to

items recognized directly in equity, in which case it is recognized in other comprehensive income.

Current income tax for current and prior periods is recognized at the amount expected to be paid to
or recovered from the tax authorities, using the tax rates and tax laws that have been enacted or
substantively enacted by the Balance Sheet date. Provision for current tax is made based on tax
liability computed after considering tax allowances and exemptions in accordance with the

provisions of the Income Tax Act, 1961.



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(F)

(G)

Deferred income tax assets and liabilities are recognized for all temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the financial statements
except when the deferred income tax arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and affects neither accounting nor

taxable profit or loss at the time of the transaction.

A deferred tax liability is recognized based on the expected manner of realization or settlement of
the carrying amount of assets and liabilities, using tax rates enacted, or substantively enacted. by

the end of the reporting period.

A deferred income tax asset is recognized to the extent that it is probable that future taxable profit
will be available against which the deductible temporary differences and tax losses can be utilized.
Deferred tax assets are reviewed at each reporting date and reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Tax expense/(credit) recognized in the Statement of Profit and Loss for the year ended 31.03.2026:

Sr. No. Particulars Amount (In Rs.)
1; Opening Balance of DTA / (DTL) (4,92,555)

2. Deferred Tax Assets / (Liabilities) of the period 58.005

3 Closing Balance of DTA / (DTL) 4,34,550

Foreign Currency: [Ind AS 21]

Functional and presentation currency

[tems included in the financial statements of the company is measured using the currency of
primary economic environment in which the company operates (i.e., functional currency). The
Financial statements are presented in Indian Rupees (INR), which is the functional as well as

presentation currency of the company.

Finance Cost: |[Ind AS 23]

Borrowing costs that are directly attributable to the acquisition or construction of a qualifying asset
are capitalized as part of the cost of such asset. A Qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. Interest income earned on the temporary
investment of specific borrowing pending their expenditure on qualifying asset is deducted from
the borrowing cost eligible for capitalization. All other borrowing costs are charged to statement of

profit and loss for the period in which they are incurred.



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(H) Related parties [Ind AS 24|
As per Ind AS-24 issued by the Institute of chartered Accountants of India, the company’s related

parties are disclosed below:

i. Enterprises over which Key Management Personnel or relatives of such personnel
exercise significant influence or control and with whom transactions have taken place
during the year: N.A.

ii. Directors & Key Management Personnel (KMP):
a) Directors
® Anurag Shah
»  Akshay Parmar



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

o, Name Of Party Relationshi Nature of Transacti Amount Datase
g elationshi atu saction u
No. P Due To Due From
_ Loan Taken 78.00.000/-
1 | Akshay Parmar Director : - -
Loan Repaid 78.00.,000/-
. Loan Taken 20,00,000/-
2 | Anurag Shah Director - - -
Loan Repaid 1.43,00,000/-
it @ ; 5 Rent for Premises 2.40.000/- -
nihealth Consultancy Pvt
3 Lid Livaited Related Company Interest on Loan 1,64,756/- 24.650/-
Commission Exp 1.81,114/-
4 | Victoria Hospital Limited Related Company Export Sales 2,51,43.,437/- - 1.36.96.477/-
5 | Unihealth Uganda Limited | Related Company Export Sales 4.43.32,179/- . 1,56,54.496/-
. . . Sales 4.57.453/-
6 | UMC hospitals Limited Related Company Pharma Consumables 2.73.761/- 1.40,453/-

*Transactions with related parties are entered on arm’s length price.




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: USZ100MH2011PTCZ23934
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2026

NOTE #2
P ant and | L
Lenova Lenovo | pad Air | Lenove Electronic Hitachi MRI
Dell Laptop AXY Vayu | Dining Table 6 | Furniture & Mobile | | Samsung | Onida Smart Sofa Set 3 | Washing Acer Smart TV | Acer Smart TV
Particulars Bed | Chairs | Computers| |deapad | Ideapad 5 Cell | Thinkpad Mobile Refrigerator Mattress| Weighing Machine with | Software |  Total
Siim 5 | Laptop a1s 2566 E1q4 |Dook Laptop Seater Fixtures Phone 12 | Mobile F42 | IPS LED TV Seater | Machine Scale 108 CM 127 CM A N

Deemed cost as at April 01, 2023 15,989 | 22207 33162 50,112 | 41227 95,256 | 70254 54,500 14,890 B.588 76,950 | 9,960 T4.842 11,447 23,149 27,188 17,148 15,040 9,308 7.500 7174288 13,574 | 78665964
Additions - - . - =
Assets Transferred 1o Plant & Machinery - - - = =
DisposalfAdjustment - = - - =
Closil cal amount as at March 31, 2025 15,000 | 22 307 33,102 112 | 41,227 95,259 | 70254 54,500 14,860 8,500 76,950 | 9,890 74,842 11,447 23,149 27,198 17,148 15,040 9,308 7,500 = 71,74.288 13,574 | 78 66964

and - - - i
| Opening Accumulated Depreciation 9,653 | 13,552 31532 449594 | 35167 82,845 | 55,688 47 448 3,104 5218 478978 | 8215 62,800 7.108 13933 16,254 10,405 8988 5,648 3,468 - 32,88,266 12,896 | 38.17,158
Depreciation/Amortization charge during the year 1543 | 2200 - 2613 - 7.6851 8568 1612 7.507 875 7800 5 409786 1,956 2,386 2.834 1.746 1,567 o47 1,044 7.98,743 - B,63,923
Assets Transferred to Plant & Machinery . - :
i I Adjustment - - - - =
Closing accumulated depreciation 11,206 | 15842 31,532 47,807 | 39187 80,406 | 85258 50,080 10,611 6,003 55,666 | 9,480 B8,TTE 9,084 16,319 10,088 12,151 10,555 6,585 4512 - 40,868,009 12,896 | 46.81,081
Net carrying amount as at March 31, 2025 4703] 8,558 1,860 2,505 2,080 4,763 4,968 4,440 4,378 2,508 21,284 500 8,068 2,383 6,830 8,111 4,887 4,485 2,713 2988 - = 30,868,279 678 | 3185883
Opening Gross Carrying Amount 15,989 | 22,367 33182 50,112 | 41227 085,258 | 70,254 54,500 14,880 B.508 76,850 | 8800 74,842 11,447 23,148 27,180 17,148 15.040 8,308 7,500 - T1,74.288 13,574 | 78,656,964
Additions - - - - . - - - . . . . . . 11,480 . - . . 17,004 22,909 . R 52,393
D Adjustment - = - = =
Closi amount as at March 31, 2026 15,998 | 22,387 33,192 50,112 | 41,227 95,259 | 70,254 54,500 14,960 B.509 76,950 | 9,990 74,842 11,447 23,148 38,689 17.148 15,040 8,308 7,500 | 17,804 22,999 71,74,288 13,574 | 79,19,357

and =

g A Dep 11,208 | 15842 31.532 A7 80T | 39187 80,406 | 65266 50,080 10,811 6,003 65,600 | 9.480 &a.778 8,064 18,218 15,088 12,151 10,565 6,585 4512 . = 40,886,009 12,688

Depreciationibmodteation charge during the year 1218 1,887 - - - - 1,488 1,715 2,788 849 5,510 - 2324 1,074 1,768 5,075 1,264 116 7oz 774 7,163 6.276 6.35,156 -
DisposalfAdjustment - - - -
Closing accumulated iation 12,514 | 17,539 31.532 47607 | 39,167 90,486 | 66,742 51,775 13,377 6,742 61,178 | 9.490 71,100 10,138 18,087 24,183 13,445 11,718 7.287 5,286 7,163 6,276 47,23.165 12,896
Net carrying amount as at March 31, 2026 3,485 | 4858 1,680 2,505 2,080 4,763 3,512 2,725 1,613 1,857 15,774 500 3742 1,308 5,082 14,528 3703 3324 2,011 2214 10,741 16,723 2451123 &78




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED

CIN: U52100MH2011PTC223934
NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March, 2026

NOTE #3
Other Assets
. As at March As at March
Farticulams 31,2026 31,2025
Non - Current
Security Deposit 9,75,200 2,50,200
Total 9,75,200 2,50,200
Current
Balance with Revenue Authorities 20,44 937 4,25 328
Advance to Suppliers 36,069 57.,56,604
Loans & Advance to Employees 1,80,000 1,54,000
Prepaid Expenses 37,784 39,374
Total 22,98,789 63,75,306
NOTE #4
Inventories
P As at March As at March
Particulars 31,2026 31,2025
Raw Materials - =
Finished goods 49,95 633 29,55,353
Total 49,95,633 29,55,353

Method of Valuation of Inventories

Particulars Method of Valuation

Raw material & W.I.P. Valued at cost.
Finished Goods

Valued at cost or NRV whichever is lower.




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED

CIN: U52100MH2011PTC223934
NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March, 2026

NOTE #5
Trade Receivables

; As at March As at March
Particulars 31,2026 31.2025
Unsecured
Related Parties

Considered Good - -
Doubtful -
Others
Considered Good 4.08,30,440 4,02,92,806
Doubtful
Less : Allowance for Provision for Doubtful Debts -
Total 4,08,30,440 4,02,92,806
Non - current - -
Current 4,08,30,440 4.02,92,806




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH2011PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March, 2026

NOTE#6
Cash and cash equivalents

2 As at March As at March
FARHTS 31,2026 31,2025
Balances with Banks

Current accounts 16,83,647 31,656,857
Cash in Hand 8,485 8,080
Total 16,92,132 31,64,937




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED

CIN: U52100MH2011PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2026

NOTE #7
Share Capital
As at March As at March
Particulars 31,2026 31,2025
Authorised Capital
33,00,000 equity shares (Previous year: 33,00,000) of Rs.10 each 5,00,000 5,00,000
5,00,000 5,00,000
Issued, Subscribed and paid up capital
32,589,437 equity shares (Previous year: 32,59,437) of Rs.10 each fully paid 1,10,000 1,10,000
1,10,000 1,10,000

(i) Reconciliation of number of shares and share capital

Particulars

As at March 31, 2026

As at March 31, 2025

Authorised Capital
Number of shares at the beginning

Add : Increased during the year
Number of shares at the end

Issued, Subscribed and Paid up
Number of equity shares at the beginning

Add : Issued during the year
Number of shares at the end

No of shares Amount No of shares Amount
50,000 5,00,000 50,000 5,00,000
50,000 5,00,000 50,000.00 5,00,000
11,000 1,10,000 11,000 1,10,000
11,000 1,10,000 11,000.00 1,10,000




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: US2100MH2011PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2026

NOTE #7
Share Capital

(ii) Terms and rights attached to equity shares.

The company has only one class of equity shares having face value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the Company. The distribution will be in proportion to the number of equity

shares held by the shareholder.

(iii) Shares held by Shareholder holding more than 5% shares and number of shares held is as follows.

; As at March 31,2026 As at March %
Particulars % 31.2025
Unihealth
Hospitals Limited
(formerly
Unihealth 11000 100.00 11000 100.00
Consultancy
Limited)
(iv) Shares held by promoter as at 31/03/2026
= =

Serial Number Promoter name No. of shares % of total shares tﬁec::ar:ge duting

1 Unihealth Hospitals Limited (formerly Unihealth Consultancy Limited) 11000 100.00 -

Total 11000 100.00
(v) Other details of Equity Shares for a period of five years immediately preceding March 31, 2026:
Particuiars As at March 31,2026 As at March As at March As at March As at March
31,2025 31,2023 31,2022 31,2021
Aggregate number of share allot full i i
ggreg are allotted as fully paid up pursuant to contract(s) without payment 11.000 11.000 11,000 11.000 11,000

being received in cash
Aggregate number of shares allotted as fully paid bonus shares

Aggregate number of shares bought back




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH2011PTC223934
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2026

NOTE#8
Statement of changes in Equity for the year ended March 31, 2026

A. Equity Share Capital

Particulars

Amount

As at April 1, 2023

Changes in Equity share capital due to prior period errors
Restated balance at the beginning of the current reporting period
Changes in equity share capital during the current year

As at March 31, 2025
As at April 1, 2025

Changes in Equity share capital due to prior period errors
Restated balance at the beginning of the current reporting period
Changes in equity share capital during the current year

1,10,000

1,10,000
1,10,000

As at March 31, 2026

1,10,000

B. Other Equity

Reserves and surplus

Particulars General

Reserve

Capital
Reserve

Securities
premium reserve

Retained earnings

Remeasurement
gain / (loss) on
defined benefit

obligations

Equity
instruments
through other
comprehensive
income

Total other equity

Balance as at April 01, 2023
Prior period adjustments - -
Provision for taxation

Restated balance at the beginning - -
Other comprehensive income for the
year = .
Transfer to general reserve -
Transfer from Other Comprehensive
Income (Equity Instruments)

(OCl)

Transfer to retained earnings -

49,36,238

49,36,238

40,99,089

49,36,238

49,36,238

40,99,089

Balance as at March 31, 2025 - +

90,35,327

90,35,327

Balance as at April 01, 2025 - -
Prior period adjustments - =}
Provision for taxation

Restated balance at the beginning - -
Other comprehensive income for the
year - -
Transfer to general reserve -
Transfer from Other Comprehensive
Income (Equity Instruments)

(OCl)

Transfer to retained earnings 2

90,35,327

90,35,327

1,02,99,931

90,35,327

90,35,327

1,02,89,931

Balance as at March 31, 2026 - -

1,93,35,257

1,93,35,257




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH2011PTC223934
NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March, 2026

NOTE#9
Borrowings
. As at March As at March
Particulars 31,2026 31,2025
Non - current Borrowings
Secured
Term loans from banks - 81,95,281
Term loans from others - -
Unsecured
Loans and Deposits 40,81,502 1,23,00,000
Total 40,81,502 2,04,95,281
Current Borrowings
Cash Credit facilities 46,55,539 2,41,53,990
Export Packing Credit Facilities 1,73,08,000 -
Short Term Borrowings = 5
Total 2,19,63,539 2,41,53,990

Current Maturities of Long Term Borrowings
Current maturities of long term debt
Interest accrued but not paid

Nature of security

EPC (ETR 90 Days) availed from Bank of India are secured by way of collateral security: i) Office Premises at H-
13 & 14, 9th Floor, Tardeo Everest Premises Co-op Society, Mumbai-400034. ii) Office Premises at G-2, 8th
Floor, Tardeo Everest Premises Co-op Society, Mumbai-400034 iii) Flat No. 1301, A wing, Lodha Marquies,

Lower Parel, Mumbai-400018.




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH2011PTC223934
NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March, 2026

NOTE #10
Deferred Tax Liabilities

: As at March As at March
paEcire 31,2026 31,2025
Opening Balance 4,92 555 4,92 555
Provision for the period -58,005
Closing Balance 4,34,550 4,92,555
NOTE # 11
Other liabilities
R As at March As at March

31,2026 31,2025
Non-current
Security Deposit for Rent 14,20,287 12,84,149
Provision for employee benefits - Gratuity Payable
14,20,287 12,84,149
Current
Employee Related Payable 1,63,934 1,22,335
Statutory Dues Payable 58,553 21,307
Other Dues Payable 13,25,612 1,66,057
15,48,099 3,09,699
Total 29,68,386 15,93,848




NOTE 12

Trade Payables as at 31/03/26

UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH2011PTC223934

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2026

periods from

due date of payment

Outstanding for following

Sr. No. i inR
r-Ne Particiiars (Amouit in-Ripess) Less than 1 Year 1-2 Years 2-3 Years MO;Z;hr:n ‘ Total
(i) MSME 1,87,406 10,721 6,270 - 2,04,397
(ii) Others 60,623 - - -

(i)

Dispute dues-MSME

60,623

(iv)

Dispute dues

v)

Others

Trade Payables as at 31/03/25

Outstanding for following

periods from

due date of payment

o6 e Faticulans (Amount iy Rupees) Less than & months | 6 months - 1 year | 1-2 years Mo;ee:::n 3 Total
(i) MSME 25682 - - - 25,682
(i) |Others 46,949 B - 53,219

(iif)

Dispute dues-MSME

6,270

(iv)

Dispute dues

(v)

Others




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH2011PTC223934
NOTES FORMING PART OF FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st March, 2026

NOTE #13
Provisions
: As at March As at March

iy 31,2026 31,2025

Current

Provision for Taxation 41,94,410 264,584

Provision for taxation - OCI - -
Total 41,94,410 2,64,584




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH2011PTC223934
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2026

NOTE # 14
Revenue from Operations

Particulars

As at March 31,2026

As at March 31,2025

Export Sales excluding Frieght,Insurance & other Charges 7,20,70,309 4,1772,286
Taxable Domestic Sales 41,68,011 58,10,473
Frieght,Insurance & other Charges on Export Sales 48,55,391 32,20,440
Total 8,10,93,711 5,08,03,199
NOTE # 15
Other Incomes
Particulars As at March 31,2026 As at March 31,2025
Foreign currency Fluctuation Gain 35,76,287 9,24,023
Duty Drawback on Exports 2,20,219 1,45,387
Int on Income Tax Refunds 5,310 2,740
Sundry Balance W/back - 728
Rodtep Received 3,14 483 -
Rosctl Received 22 594 -
Total 41,38,893 10,72,878
NOTE # 16
Purchase Stock in Trade
Particulars As at March 31,2026 As at March 31,2025
Purchase Taxable 6,10,84,307 3,62,10,369
Total 6,10,84,307 3,62,10,369
NOTE #17
Change in inventories
Particulars As at March 31,2026 As at March 31,2025
Opening Stock 29,55,353 34,52 729
Less: Closing Stock 49,95,633 29,565,353
Total -20,40,280 4,97,376
NOTE # 18
Employee Benefit Expenses
Particulars As at March 31,2026 As at March 31,2025
Salaries,Bonus & other allowances 22,14,805 15,43 486
Total 22,14,805 15,43,486
NOTE #19
Financial Cost
Particulars As at March 31,2026 As at March 31,2025
Interest Others 1,64,756 10,98,165
Interest on Loan 10,00,371 21,588
Interest on Bank Overddraft 16,80,656 13,09,452
Loan Application Charges & Stamp Duty - 1,50,450
Penal Charges on OD Account 13,472 -
Total 28,59,255 25,79,655




UNIHEALTH PHARMACEUTICALS PRIVATE LIMITED
CIN: U52100MH2011PTC223934
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2026

NOTE # 20
Other Expenses

Particulars

As at March 31,2026

As at March 31,2025

Direct Expenses

Certification Charges
Transport Charges

Clearance Charges

Outward Warehouse Charges
Freight Inward & Ocean Freight

Indirect Expenses
Advertisement, Publicity & Marketing
Auditors Remuneration
Bank Charges
Bank Loan Processing Charges
Client Entertainment Expenses
Commission Charges Paid
Conveyance Expenses
Electricity charges
Insurance Charges
Internet Charges
Marketing Expenses
Membership Expenses
Office Expenses
Postage and Telegram
Printing and Stationery
Professional Fees Paid
Profession Tax
Rent for Premises & MRI
Repair and Maintenance - Computers
Repair and Maintenance - Office
Repair and Maintenance - Others
ROC expenses
Round off
Sales Promotion
Software Subscription Charges
Software Maintenance Charges
Sundry Expenses
Sundry Balances Write Off
Stamp Duty & franking ICICI
Interest & Penalty
Travelling Expenses & Conveyance (Including Foreign Travelling )
Interest on delayed payment of TDS & Service Tax
Water Charges

Total

1,76,837 2,98,859
1,91,411 86,805
6,65,267 5,84,137
6,44,760 1,70,318
22,14 457 11,95,090
2,50,000 .
1,50,000 60,000
2,46,057 2,23,168
1,03,330 -
35,927 6,141
2,20,901 21,250
74,055 45,370
4,593 25,098
42,37 42,135
5,899 13,725
15,619 15,234
7,000 7,000
11,078 -
- 2,362
6,747 30,997
3,06,758 5,78,428
2,500 2,500
2,40,000 4,74,000
299 -
27,730 80,162
- 1,99,092
24,400 4424
1 49
- 44,004
16,612 750
55,916 29,265
32,512 30,136
7,545 2,24 376
1,89,448 1,28,716
503 -
21127 -
2,298 E
6,000 25,000
59,99,958 46,48,590




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Note — 21

Earnings / (Loss) Per Share: [Ind AS 33|

Basic and Diluted earnings/(loss) per share are calculated by dividing the net loss for the period
attributable to equity shareholders (after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the period. The weighted average
numbers of equity shares outstanding during the period are adjusted for any share splits and bonus
shares issues including for changes effected prior to the approval of the financial statements by the
board of directors.

Calculation of EPS as appearing in Statement of Profit and Loss Account:

Sr.
No.
(i) | Net Loss as per Profit & Loss A/c* 102.99 40.99
(Rs. In Lakhs)
(i1) | Net Profit/(loss) adjusted from reserves - -

Particulars AY 2026-27 AY 2025-26

(iii) | Net Loss Attributable to ordinary Shareholders[(i)+(ii)] 102.99 40.99

(i1) | Weighted average number of shares for Basic Earnings / 11,000 11,000
(Loss) per share

(1i1) | Weighted average number of shares for Diluted Earnings 11,000 11,000
/ (Loss) per share

(V) | Nominal value per share 10 10

(v) | Basic earnings / (loss) per share (Rs.) 936.36 372.64

(vi) | Diluted earnings / (loss) per share (Rs.) 936.36 372.64

*The fair value of cash and cash equivalents, trade receivables, borrowings, trade payables, other
current financial assets and liabilities approximate their carrying amount largely due to the short-term
nature of these instruments. The Company's long-term debt have been contracted at market rates of

interest. Accordingly. the carrying value of such instruments approximates their fair value.

(A)  Provisions and Contingent Liabilities: [Ind AS 37|
A provision is recognized when the company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to their present value and are determined

based on best estimates required to settle the obligation at the balance sheet date.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured

reliably.



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

There are no contingent liabilities existing on the balance sheet date

(B) Cash and cash equivalents:
For the purpose of presentation in the Statement of Cash Flows, Cash and Cash Equivalents includes
Cash on hand, balance with banks and demand deposits with banks.

(C) Segment reporting: [Ind AS 108]
Ind AS 108 establishes standards for the way public business enterprises report information about
operating segments and related disclosures about product, services, geographic areas., and major

customers.



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Note - 22

Operating segment

Operating segments are defined as components of a company for which discrete financial information is
available that is evaluated regularly by Chief Operating Decision Maker ("CODM"), in deciding how to
allocate resources and assessing performance. Operating segments are reported in a manner consistent
with the internal reporting provided to the chief operating decision-maker. The operations of the
company are limited to one segment viz. Textiles & Threads manufacturing.

Geographical revenue is allocated based on the location of the customer. Information regarding

geographical revenue is as follows:

(" In Lacs)
Sr. No. Particulars 31-03-2026 31-03-2025
(i) India 41.68 58.10
(11) Rest of the world 769.26 44993

Significant Clients
As adequate information and explanations received by management regarding the following customers

represented 10% or more of the Company's total revenue during the year ended March 31, 2026.

Sr. No. Particulars 31-03-2026

(1) Unihealth (U) Limited 457.08

(i1) Victoria Hospital Ltd. 301.25




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Note -23
Revenue from Contracts with Customers: [Ind AS 115]

» Revenue from contract with customer is recognized when control of Goods or services are

transferred to the buyer as per the terms of the contract; the entity retains neither continuing

managerial involvement nor effective control over the goods sold; the amount of revenue can be

measured reliably; it is probable that the economic benefits associated with the transaction will

flow to the entity; and the costs incurred or to be incurred in respect of the transaction can be

measured reliably.

Y

Revenue is measured at fair value of the consideration received or receivable, after deduction of

any trade discounts, volume rebates and any taxes or duties collected on behalf of the government

which are levied on sales.

» Dividend income is recognized when the right to receive the dividend is established by the

reporting date, which is generally when shareholders approve the dividend.

» Interest income is recognized using the effective interest method (EIR) and accounted on accrual

basis. EIR is the rate that exactly discounts the estimated future cash payments or receipts over the

expected life of a financial liability or a financial asset to their gross carrying amount.



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Note- 24
Particulars 31/03/2026 31/03/2025 Change
; Current asset 6.84 2.73 150.59%
Current Ratio e
Current liabilities
. . i ’ 4. -72.57%
Current borrowings (Including Current maturities of long-term L4 o ’
Debt Equity Ratio debts) +non-current borrowings
Total Equity
Earnings before Finance cost, Tax, Depreciation & 0.69 0.20 243.27%
Debt Service Coverage Ratio Amortisation
Finance cost + Current debt service
93.64 37.26 151.27%
Return on Equity Ratio Lossatiar Tax ’
Total Equity
I Cost of Goods sold 14.85 7.62 94.95%
nventory Turnover ,
Average inventory
Trade Receivables turnover Net Credit Sale 2.00 1.19 67.80%
ratio Average Trade Receivable
T am——— Net Credit Purchases for Goods 383.89 12.70 2922.09%
pay Average Accounts Payable for Goods
; ; Revenue from Operation 1.87 1.51 23.69%
Net capital turnover ratio : :
Working Capital
0
A Profit After Tax 12.70 8.07 57.42%
Total Revenue
EBIT 37.66 22.05 70.79%
Return on Capital loyed
! PPy Capital Employed
22.64 11.29 100.48%

Return on investment

Income generated from investments

Total Investment




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

25. Previous year’s figures have been regrouped and recasted wherever necessary.

26. Additional regulatory information required by Schedule I11 of Companies Act, 2013
(i) The Company has not revalued its property, plant and equipment during the current or previous

year.
(i) No proceedings have been initiated or are pending against the Company for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder.
(iii) The Company has no transactions with struck off companies during the year.
(iv) The Company does not have any charges or satisfaction which is yet to be registered with
Registrar of Companies beyond the statutory period.
(v) The Company has not entered into any scheme of arrangement in terms of sections 230 to 237 of
the Companies Act, 2013, which has an accounting impact on current or previous financial year.
(vi) The Company has not advanced or loaned funds to any persons or entities, including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
(vii) The Company has not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the Company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries
(viii) There is no income surrendered or disclosed as income during the current or previous year in the
tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.
(ix) The Company has not traded or invested in crypto currency or virtual currency during the
current or previous year.

27. The figures have been rounded off to the nearest rupees upto two decimal places.

For and on behalf on Board of Directors of
Unihealth Pharmaceuticals Private Limited

G ORamel_

CA. NARAYAN PRASAD LAHOT Anurag Shah Akshay Parma
PROPRIETOR D (Director) (Director)
M.NO. : 044746 DIN:02544806 DIN:02544806
FIRM REG. NO: 105512W

PLACE : MUMBALI

DATE :29.05.2026

FOR NP Lahoti & CO.
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INDEPENDENT AUDITORS’ REPORT

To
The Members of
UMC Hospitals Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the Ind AS financial statements of UMC Hospitals Private Limited ("the
Company"), which comprise the Balance Sheet as at 31 March 2026, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Cash Flow Statement for the year then ended, and notes to the Ind AS
financial statements, including a summary of the material accounting policies and other
explanatory information (herein after referred to as " Ind AS financial statements").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2026, its Profit/Loss (including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Ind AS financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence, we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Ind AS financial statements of the current vear. These
matters were addressed in the context of our audit of the Ind AS financial statements as a
whole, and in framing our opinion thereon, and we do not provide a separate opinion on
these matters.
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Other Information

The Company's management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Management
Discussion and Analysis. Board's Report including Annexures to Board’s Report, Corporate
Governance and Shareholder information, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Management's Responsibility for the Ind AS Financial Statements

The Company's management and Board of Directors are responsible for the matters stated
in Section 134(5) of the Act with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs. Profit/Loss and other
comprehensive income. changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities: selection and application of appropriate accounting policies: making
Judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, Management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error.
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit mnducl?j;{’mnce with SAs
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will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Ind AS financial statements.
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion. forgery.
intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

* LEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate. to modify your
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS ﬁwl/c_ig‘l statements of the
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current period and are therefore the key audit matters. We describe these matters in our
auditors' report unless law or regulation precludes public disclosure about the matter or
when. in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act. we
give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable

2. A. As required by Section 143(3) of the Act, we report. to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit:

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c¢. The Balance Sheet. the Statement of Profit and Loss (including Other Comprehensive
Income). the Statement of Changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account;

d. Inour opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors as on 31
March. 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2026 from being appointed as a director in terms of
Section 164(2) of the Act:

w

f.  With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure B".

B. With respect to the other matters to be included in the Auditors' Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

a. The Company does not have any pending litigations which would impact its
financial position.
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b. The company did not have any material foreseeable losses on long term contracts

d.

including derivative contracts.

. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company:

(1) The Management has represented us that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either borrowed funds or share premium or
any other sources or kind of funds) to any other person or entities. including
foreign entities (Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the intermediary shall directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or Provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(i) The Management has represented us that, to the best of its knowledge and
belief. no funds (which are material either individually or in the aggregate have
been received from any person or entities), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(111) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (ii) of Rule 11(e) of
the companies (Audit and Auditors) Rules 2014, as provided under (d) (i) and (ii)
above, contains any material misstatement.

. The company has not declared or paid any dividend during the year. Hence,

compliance with section 123 of the Companies Act, 2013 is not applicable.
] ] I

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with.

With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act. in our opinion and according to the information and explanations
given to us, the remuneration paid by the Company to its directors during the current
year is in accordance with the provisions of Section 197 of the Act. The
remuneration paid to any director is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
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For G.P. Kapadia & Co.
Chartered Accountants
(Firm’s Registration No.104768W)

Atul Desai

Partner

Membership No. 030850

Date: 29" May 2026

Place: Mumbai

UDIN: 26030850VMAVDX9209

“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT
[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements” in the

Independent Auditor’s Report of even date to the members of UMC Hospitals Private
Limited on the Financial Statements for the year ended March 31, 2026.]

i.  Inrespect of the Company’s Property, Plant and Equipment and Intangible asset:

a.  (A) According to the information and explanations given to us and on the basis

of our examination of the records of the Company, the Compapyshasmaintained
AP
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iil.

b.

proper records showing full particulars, including quantitative details and
situation of fixed assets.

(B) Further, the company does not have any intangible assets Accordingly,
clause 3(i)(A)(b) of the order is not applicable to the Company.

b. As per information provided and explanation given to us, the Property. Plant &
EEquipment have not been physically verified by the management on reasonable
interval.

¢. According to the information and explanations given to us and on the basis of
our examination of the records, The Company does not have any immovable
properties hence this clause is not applicable.

d. As per information provided and explained to us by the company, the Company
has not revalued its Property. Plant and Equipment during the year.

¢. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no proceedings
initiated or pending against the company for holding any Benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

The inventory has been physically verified by the management during the year. In our

Opinion, the frequency of such verification is reasonable and procedures and coverage
as followed by management were appropriate. No discrepancies were noticed on
verification between the physical stocks and the book records that were more than
10% 1n the aggregate of each class of inventory.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
any working capital limit in excess of five crore rupees. in aggregate, from banks and
financial institutions on the basis of security of the current assets at any point of the
time of the year. Accordingly, clause 3(ii)(b) of the order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the books and records by us, the Company has not provided unsecured
loans. to companies and other parties during the year: Accordingly, the requirement to
report on clause 3(iii)(a) of the Order is not applicable to the company.

In our opinion and according to the information and explanations given to us, in respect
of loans, investments, guarantees, and security the Company has complied with section
185 and 186 of the Companies Act, 2013.

[n our opinion and according to the information and explanations Uiven to us, the

Company has not accepted any Deposit from the public within the meani
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Vi,

V1.

viil.

to 76 or any other relevant provision of the Act and the Rules framed there under.
Accordingly, paragraph 3(v) of the order is not applicable to the company.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act for services rendered by the Company: accordingly, paragraph 3(vi) of
the order is not applicable to the Company.

(a) According to the information and explanation given to us, the company is generally
regular in depositing undisputed statutory dues including Goods and Service tax,
Provident fund. Employeces' state Insurance, Income-tax. sales-tax, service tax, duty of
customs. duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities during the year and no such dues are outstanding as at March
31,2026 for a period of more than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no dues of Goods
and Service tax, Provident fund, Employees' state Insurance, Income-tax. sales-tax.
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues. which have not been deposited on account of any dispute.

[n our opinion and according to the information and explanations given to us. the
company does not have any transactions not recorded in the books of account which have
been surrendered or disclosed as income during the year in the tax assessments under the
[Income Tax,1961 (43 of 1961).

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in repayment

of loans or borrowings from any Lender.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or other lender.

(¢) In our opinion and according to the information and explanations given to us by the
management, the term loans were applied for the purpose for which the loans were
obtained.

(d) According to the information and explanations given to us, and the procedures
performed by us. and on an overall examination of the Financial Statements of the
company. funds raised on short term basis has not been used for long term purposes by
the Company.

(¢) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.
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X1.

Xii.

XIil.

XIv.

XV.

(f) According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised any loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.

(a) In our opinion and according to the information and explanations given to us, the
company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year Accordingly, clause 3(x)(a) of the Order are
not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, clause 3(x)(b) of the Order are not applicable to the Company:.

(a) According to information and explanation provided to us, no fraud by the company or
any fraud on the company has been noticed or reported during the year.

(b) In our opinion and according to the information and explanation given to us, no
report has been filed as prescribed ADT — 4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(¢) In our opinion and according to the information and explanation given to us. during
the year there were no complaint’s received/noted from any whistle blowers.

The Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not
applicable to the Company.

According to the information and explanations given to us and based on examination of
records, transactions with the related parties are in compliance with sections 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements
as required by the applicable accounting standards.

In our opinion and according to the information and explanation given to us and based on
our examination, the company is not required to have an internal audit system as per
provisions of the Companies Act 2013. Accordingly. paragraph 3(xiv) (a) to (b) of the
Order is not applicable to the Company.

According to the information and explanations given to us and based on examination of
records, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable
to the Company.

In our opinion, the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of paragraph w{\u) of
the Order are not applicable to the Company and hence not commented upqn
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xvil.  In our opinion and according to the information and explanation given to us. The
Company has incurred cash losses in the financial year.

xviil.  There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

xix.  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the Financial Statements. the
auditor’s knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of the audit report that company
is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

XX. In our opinion and according to the information and explanation given to us the
provisions of section 135 of the Companies Act, 2013 are not applicable to the Company.
Accordingly. clauses 3(xx)(a) and (b) of the Order are not applicable to the Company.

xxl.  As the company is not having any subsidiary or associate company. Hence. reporting
under clause 3(xxi) of the Order is not applicable.

For G.P. Kapadia & Co.
Chartered Accountants
(Firm’s Registration No.104768W)

A |
Atul Desai Ll
A \o\\
P:ll‘lllCI' |'(DI “_"_','?.‘u".f'!:- 11 &l
Membership No. 030850
Date: 29" May 2026 G54

Place: Mumbai
UDIN: 26030850VMAVDX9209
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

[Retferred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the
[ndependent Auditor’s Report of even date to the members of UMC HOSPITALS PRIVATE
LIMITED on the financial statements for the year ended March 31, 2026. ]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of UMC
HOSPITALS PRIVATE LIMITED (“the Company™) as of March 31, 2026. in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by The Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
ctfectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
linancial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reps f_-‘ g (the
“Guidance Note™) and the Standards on Auditing, to the extent applicable }ff/

audif of
e

MUMBAI | ')

| |' 3
| & .'
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internal financial controls, both issued by the Institute of Chartered Accountants of India. "
Those Standards and the Guidance Note require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether adequate internal

[inancial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
Reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company:(2)provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
cevaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 31, 2026, based on the criteria for internal

financial control with reference to financial statements established by the (.‘B;gpanygsscmia]

components of internal control stated in the Guidance Note on Audit of éﬁﬁig‘@illcial]
e\
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Controls over Financial Reporting issued by The Institute of Chartered Accountants of India
(ICAI).

For G.P. Kapadia & Co.
Chartered Accountants
(Firm’s Registration No.104768W)

Atul Desai =

,,./:;:'5 AD .-',1:' X
Partner //*\r\ X
Membership No. 030850

Date: 29" May 2026

Place: Mumbai

UDIN: 26030850VMAVDX9209




UMC Hospitals Private Limited
CIN : US6100MH2024PTC425710

BALANCE SHEET AS AT 31 MARCH 2026

(¥ in Lakhs)
S As at Asat |
1 5 i
No. | Particulars Note No. 31-Har-2026 31-Mar-2025 4
A. | ASSETS
I | Non—Current Assets
(a) | Property Plant and Equipment 3 1,041. 77 -
(b} | Capital Work in Progress 3 918. 87 428, 86
(¢) | Intangible Assets = =
(d) | Investment Property - -
(&) | Goodwill - o
(f) | Right—of-lUse Assets 3 1,042. 35 519. 67 :
(g) | Financial Assets !
(i) Investments = = |
(ii Loans = =
(ii Others 4 129. 58 185. 68
(h) | Deferred Tax Assots 5 209. 83 =
(i) | Other Non-current asstes 6 144. 51 =
Total Non—Current Assets 3, 486. 91 1, 134. 21
IT | Current Assets
(a) | Inventories 7 46, 05 =
(b) | Financial Assets il
(i) Investments = = d
(ii Trade Receivables 8 36.91 =
(ii Cash and Cash Equivalents 9 12.97 107. 05
(iv Bank Balance other than (iii) above 10 = 325.00
{v) Loans - =
(vi Others 11 1. 00 1.38
{c) | Contract Assets 12 4,99
{d) | Current Tax Assets 13 0.59 1. 26
{e) | Other Current Assets 14 676. 39 127.07
(f) | Assets held for sale - = 1
Total Current Assets 778. 90 561.76 |
Total Assets 4, 265. 81 1, 695. 97 |
B | EQUITY AND LIABILITIES
I | Equity
(a) | Equity Share Capital 15 950. 00 950. 00
(b) | Other Equity 16 (1, 020. 53) {132. 53)
Total Equity (70. 53) B17.47
II | Non—Current Liabilities | 1:
(&) | Financial Liabilities
(i) Borrowings 17 2,507. 42 166. 50
{iiLease Liabilities 18 926. 33 470. 61
(b) | Provisions 19 7.05 =
(c) | Deferred Tax Liabilities = B
(d) | Others = -
Total Non—Current Liabilities 3, 440. 80 637.11
IIT | Current Liabilities
(a) | Financial Liabilities |
(i) Borrowings 20 260. 90 126.60 |
(il Lease Liabilities 21 217.29 B2.43
(ii Trade Payables 22
Total Ouistanding Dues of Micro Enterprises and Swall Enterprises 40,78 =
Total Outstanding Dues of Creditors Other than Micro Enterprises 216. 30 -
and Swall Enterprises
{iv Other Current Financial Liabilities 23 115. 82 30. 16
(b} | Other Current. Liabilities 24 44, 43 2.20
(e} | Provisions 25 0.02 =
Total Current Liabilities 895, 54 241.39 |
Total Lisbilities 4,336. 34 BT7B. 50
Total Equity and Liabilities 4, 265, 81 1, 695, 97 |
Material Accounting Policies 2
The accompanying notes are an integral part of the Standalone Financial 3-49

Statements

As per our report of even date attached

For G P Kapadia & Co.

Chartered Accountants

For and on behalf of the Board of Directors of
UMC Hospitals Private Limited

Registration No. :.104?681.".- —@H)’l’_/ FQ{
Akshay M Parmar
Managing Director
DIN: 01533004

Anurag Shah
Director
DIN: 02544806

Partner

Membership No.: (30850

Mumba i
Date- 29th May 2026

Mumbsai
Date= 29th May 2026

Mumbsi i
Date= 29th May 2026




UMC Hospitals Private Limited
CIN : UB6100MH2024PTC425710

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2026

i
® in Lakhs)

Sr. Particulars Note N For the Year ended| For the Year ended
No. = ote N0 | 31st March 2026 31st March 2025
I | Income
(a) | Revenue from operations 26 305. 71 -
(b) | Other income 27 14. 09 9.30
Total Income (I) 319. 80 9.30
II | Expenses I
(a) | Cost of Materials consumed 28 109, 97 =
(b) Changes in inventories of finished goods, stock-in-trade and work-in- _ B
Progress
(c) | Employee benefit expenses 29 187. 98 -
(d) | Finance cost 30 148. 77 16. 81
(e) | Depreciation and amortization expense 31 b45. 34 110. 01
(f) | Other expenses 32 425, 57 15. 01
Total Expenses (II) 1,417. 63 141.83
[
III| Profit before Exceptional items and Tax (I-II) (1,097.83) (132. 53)
IV | Exceptional items
V | Profit before Tax (III-IV) (1, 097. 83) (132.53)
VI | Tax Expense:
(a) | Current Tax = -
(b) | Short/(Excess) Provision for Tax = =
(c) | Deferred Tax 33 (209, 83) i~
Total Tax Expense (209. 83) =
VII| Profit/(Loss) for the period (V-VI) (888. 00) (132.53)
Other Comprehensive Income / (Expense)
Items that will not be reclassified to profit or loss
(a) | Remeasurement Gain/(Loss) on defined benefit plans = =
(b) | Fair Value Gain/(Loss) from Investment in Equity Instruments
(c)| Income Tax relating to items that will not be reclassified to Profit and - -
IX | Other Comprehensive Income / (Expense), Net of Tax (VIII) = =
X | Total Comprehensive Income for the year, Net of Tax (VII +IX) (888, 00) (132.53)
XI | Earnings per Equity Share [Face Value of Rs. 10/-]
Basic (in Rupees) 34 (9. 35) (1. 40)
Diluted (in Rupees) (9. 35) (1. 40)
M
Material Accounting Policies 2
The accompanying notes are an integral part of the Standalone Financial 3-49

Statements

As per our report of even date attached

For G P Kapadia & Co.
Chartered Accountants

Firm Registration No. :104768W
1

Atul B. Desai !{;-,_\:‘//" a

hadin FLD‘ AUME Al \l " |}

Membership No.: 030850 ktij\h L J i)
M\AY

Mumbai *\\hh_;'_

Date— 29th May 2026

GRanay_

akshéf M Parmar
Managing Director
DIN:01533004

Mumbai

Date— 29th May 2026

Director
DIN: 02544806

Mumbai
Date— 29th MayIEOZS



UMC Hospitals Private Limited
CIN : UB6100MH2024PTC425710

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

(Z in Lgkhgl

Particulars For the Year ended
31st March 2026
Cash flow from operating activities
Net profit before tax (1, 097. 83)
Adjustments for:
Depreciation/amortization 545, 34
Finance Cost 148,97
Interest on FD (2138)
Unwinding up of Loans and Deposits (11.14)
Operating profit before working capital changes (417. 24)
Changes in assets and liabilities:
Increase / (decrease) in trade payables 257.08
Increase / (Decrease) in other current liabilities 42,23
Increase / (decrease) in provisions 7.07
Increase / (decrease) in other financial liabilities 85. 66
(Increase) / decrease in other financial assets and other assets (637,85)
(Increase) / Decrease in trade receivables (36.91)
(Increase) / Decrease in Inventories (46. 05)
(Increase) / Decrease in Contract assets (4.99)
(Increase) /Decrease in Current Tax assets 0. 67
Cash (used in)/ generated from operating activities (749. 83)
Income tax paid =
Net cash from/ (used in) from operating activities (A) (749.83)
Cash flow from Investing activities
Proceeds/ (investments) in fixed deposits & shares (net) ‘
Purchase of property, plant and equipment (2, 599. 80)
Interest received 13. 52
Maturity proceeds of fixed deposits 325. 00
Deposits made
Net cash from/ (used in) from investing activities (B) (2, 261. 28)
Cash flow from Financing activities
Proceeds from Issuance of Share Capital fE
Proceeds/ (Repayment) of Borrowings 2,475.22
Payment towards Lease Liabilities 590. 58
Finance cost (148.77)
Net cash from / (used in) from financing activities (C) 2,917.03
Net increase / (decrease) in cash and cash equivalents (A+B+C) (94. 08)
Cash and cash equivalents at the beginning of the year 107. 05
Cash and cash equivalents at the end of the vear 12.?7
41}
Material Accounting Policies 2
The accompanying notes are an integral part of the Standalone 3-49

Financial Statements

Notes:
1

2 The figures in brackets indicate outflows of cash and cash equivalents
3 Previous year amounts are not presented as the same was the first year of the existence of the company. N

As per our report of even date attached

For G P Kapadia & Co.
Chartered Accountants
Firm Registration No, :

Atul B. Desai
Partner

Membership No. : 030850

Mumbai
Date— 29th May 2026

Cash flow statement has been prepared under the indirect method as set out in Ind AS — 7 "Statement of Cash Flow”.

For and on behalf of the Board of Directors of

UMC Hospitals Private Limited

Dilairs

Akshay M Parmar
Managing Director
DIN: 01533004

Mumbai
Date— 29th May 2026

Anurag Shah
Director
DIN: 02544806

Mumbai
Date— 29th May 2026




UMC Hospitals Private Limited
CIN : US6100MH2024PTC425710

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2026

A. EQUITY SHARE CAPITAL:
(1) Current Reporting period

—(inRs. Lakhs)

Changes in Equity Share

Balance at the beginning of the current Capital ‘due to price

reporting period

beginning of the
current reporting

Restated balance at the
capital during the current

Balance at the end
of the current

Changes in equity share

period errors Vartod year reporting period
950,00 0.0 950.00 0.00 950,00
i
(2) Previous Reporting period !
lin Rs. Lakhs)

Restated balance at the

Changes in Equity Share

Balance at the beginning of the previous Capital due to prior

reporting period

beginning of the
previous reporting

capital during the previous

Balance at the end
of the previous

Changes in equity share

period errors poriod year reporting period
0.00 0.00 0.00 —950.00 950.00
B. OTHER EQUITY: =
(1) Current Reporting peried |
(i!l L
Particulars Rs. Lakhs)
Securities Translati Capital General Retained Money Received
Premium on Reserve Reserve Earnings against Total
Reserve Convertible
Warrants
Balnncn_a at th? beginning of the Current B _ _ _ (132, 53) N (132, 53)
reporting period
Changes in accounting policy or prior = + = = = = =
Restated bﬂla.m.:e at t]‘la beginning of the = = = - (132, 53) - (132.53)
current reporting period
Add/ (Less): Changes during the year - = - =
Profit for the year - - - = (888. 00) - (888, 00)
Other Comprehensive Income for the Year e = = = = - =
Employees Stock Optiens Granted o = = = = = =
Balance at the end uf_the _ _ _ _ (1,020, 53) _ (1,020, 53)
current reporting period
(2) Previous Reporting period i
(in Rs. Lakhs)
Particulars Total
Securities Translati Capital General Retained Money Received
Premium on Reserve Reserve Earnings against
Reserve Convertible
Balance at the beginning of the previous = _ u = = - =
reporting period
Changes in accounting policy or prior = = = = = = =
Ly
Restated balance at the beginning of the _ _ _ _ N N B
previous reporting period
Add/ (Less) : Changes during the year - - - - - -
Profit for the year - - = - (132.53) - (132.53)
Other Comprehensive Income for the Year = - = = - = =
Employees Stock Options Granted - = = - o - -
Malance: £ toe ead.of the - - - s (132.53) - (132, 53)
previous reporting period
Material Accounting Policies 2 |
The accompany ing notes are an integral part of the Standalone Financial Statements 3-49

As per our report of even date attached

For G P Kapadia & Co.
Chartered Accountants
Firm Registration No. : 104768W

.~ /ﬁ,_ ,;"‘“\ @nqﬂ.lmaf
T o p—
f 2] W -
Atul B. Desai &Y \ >\ Akshay M Parmar
Partner y Managing Director
Membership No.: 030850 DIN: 01533004
Mumbai Mumba i

Date- 26th may 2026 Date— 29th may 2026

For and on behalf of the Board of Directors of
UMC Hospitals Private Limited

Anurag
Director
DIN: 02544806

Mumbi
Date— 29th may 2026



Notes forming part of the financial statements

Note 1

Company Information

The Company was incorporated on 22/05/2024 as a private limited company under the name "UMC
Hospitals Private Limited" having CIN U86100MH2024PTC425710 issued by the Registrar of
Companies, Maharashtra, Mumbai. The Company is primarily engaged in the business of rendering
medical and healthcare services.

{
The principal activities of the Company include the operation of multidisciplinary private
hospitals, clinics, and pharmacies. As of the reporting date, the Company operates the hospital at
Navi Mumbai, Nerul.

These financial statements for the year ended March 31, 2026, have been prepared and were
approved by the Board of Directors of the Company at their meeting held on 29% May 2026.  ,

Note 2

Significant Accounting Policies

2.1 Basis of preparation of financial statements.

> These separate financial statements are prepared on the accrual basis of accounting and
in accordance with the Indian Accounting Standards (Ind AS) notified under Companies
(Indian Accounting Standards) Rules, 2015 and referred under Section 133 of the
Companies Act, 2013.

> These separate financial statements have been prepared on a historical cost basis, except
for certain financial assets and liabilities measured at fair value or amortized cost (refer
accounting policy regarding financial instruments). These separate financial statements
are presented in Indian Rupees in lakhs, which is also the Company’s functional currency.
All values are rounded off to the nearest rupees in lakhs Upto two decimals, except when
otherwise indicated.

2.2 First time adoption of Indian Accounting Standards:

The Company has prepared separate financial statements which comply with Ind AS applicable

for the period ending as on 31st March 2025 for comparative purpose for the period ending 31st

March 2026'. In preparing these financial statements, the Company’s opening balance sheet has |
been prepared as at 31% March 2025, i.e. the Company’s date of transition to Ind AS as the

company was not in existence as on 1** April 2024. This note explains the principal adjustments

made by the Company in restating its IGAAP financial statements for the year ended 31st March

2025. and 3 1st March 2026.

The company w,asl@tp ted in May 2024 and was not in existence as at 1* April 2024.
Accordingly a ,ﬂmﬁ balance\\sheet as at 1% April 2024 has not been Comparative‘-[
information hag’ﬁﬁ:\éﬁ%ﬁéﬁ%hfé for the period ended 31% March 2025.




Exemption availed under IND AS 101 ‘First time adoption of Indian Accounting Standards’

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions
applied in the transition from IGAAP to Ind AS.

i) Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its
property, plant and equipment as recognised in the Financial Statements as at the date of
transition to Ind AS, measured under IGAAP and use that as its deemed cost as at the date of
transition after making necessary adjustments for de-commissioning liabilities. This exemption -
can also be used for intangible assets covered by Ind AS 38 ‘Intangible Assets’ and investment
properties covered by Ind AS 40 ‘Investment Property’. Accordingly, the Company has elected
to measure all of its property, plant and equipment, intangible assets and investment properties at
their IGAAP carrying value in their Financial Statements.

ii) Fair Value of Financials Assets and Liabilities

As per Ind AS exemption the Company has not fair valued the financial assets and liabilities
retrospectively and has measured the same prospectively

2.3 Summary of Material Accounting Policy information
A) Foreign exchange gains and losses:

i) Transactions in foreign currencies are translated to the reporting currency at exchange rates at |
the dates of the transactions. '

ii) Monetary assets and liabilities denominated in foreign currencies at the reporting date are
translated into the reporting currency at the exchange rate at that date. Non-monetary items that
are measured in terms of historical cost in a foreign currency are not retranslated.

iii) Exchange differences arising on the settlement of monetary items or on translating monetary |
items at rates different from those at which they were translated on initial recognition during the
period or in previous financial statements are recognized in the Statement of Profit and Loss in
the period in which they arise.

B) Fair Value measurement

The Company measures certain financial instrument at fair value at each reporting date. Fair’
value is the price that would be received on sale of an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

. In the principal market for the asset or liability, or :
. In the absence of a principal market, in the most advantageensQ arket for the asset or |

liability AL
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The principal or the most advantageous market must be accessible by the Company. The fair
value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming, that market participants act in their economic .
best interest. "

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by selling it
to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which ?
sufficient data is available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

. Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities.

« Level 2 (If Level 1 feed is not available / appropriate) — Valuation techniques for which the
lowest level input that is significant to the fair value measurement is directly or indirectly
observable. '

«  Level 3 (If Level 1 and 2 feed is not available / appropriate) — Valuation techniques for
which the lowest level input that is significant to the fair value measurement is unobservable.

The Company’s Board / Board Committee / Director approves the policies for both recurring fair
value measurement, such as derivative instruments and unquoted financial assets measured at
fair value, and for non-recurring measurement, such as assets held as part of discontinued
operations. Where required / appropriate, external valuers are involved. The Board / Board
Committee review the valuation results. This includes a discussion of the major assumptions
used in the valuations.

C) Revenue Recognition

The Company earns revenue primarily by providing healthcare services and sale of
pharmaceutical products. Other sources of revenue include revenue earned through interest
income and contracts for clinical trials.

Revenue is recognised upon transfer of control of promised products or services to customers in
an amount that reflects the consideration which the Company expects to receive in exchange for
those products or services. When there is uncertainty on ultimate collectability, revenue,
recognition is postponed until such uncertainty is resolved.

Revenue towards satisfaction of a performance obligation is measured at the amount of
transaction price (net of variable consideration) allocated to that performance obligation. The
transaction price of goods sold and services rendered is net of variable consideration on account
of various discounts and schemes offered by the Company as part of the contract. The timing of;,
reements. '




Healthcare Services:

The Healthcare services income include revenue generated from outpatients, which mainly
consist of activities for physical examinations, treatments, surgeries and tests, as well as that
generated from inpatients, which mainly consist of activities for clinical examinations and
treatments, surgeries, and other fees such as room charges, and nursing care. The performance
obligations for this stream of revenue also include food & beverage, accommodation,
medical/clinical professional services, supply of equipment, pharmaceutical and related products.
The patient is obligated to pay for healthcare services at amounts estimated to be receivable
based upon the company’s standard rates or at rates determined under reimbursement
arrangements. The reimbursement arrangements are generally with third party administrators.
The reimbursement is also made through national, international or local government programs
with reimbursement rates established by statute or regulation or through a memorandum of
understanding. Revenue is recognised at the transaction price when each performance obligation
is satisfied over a period of time when inpatient/ outpatients has actually received the service.
Reve nue from healthcare patients, third party payers and other customers are billed at our
standard rates but recognised net of disallowances, discounts or rebates to reflect the estimated
amounts to be receivable from these payers.

Sale of Pharmaceutical products, medicines and surgical items:

In respect of sale of pharmaceutlcal FMCG and other products, where the performance
obligation is satisfied at a point in time, revenue is recognised when the control of goods is |
transferred to the customer. Revenue from the sale of goods is measured at the transaction price
received or receivable, net of returns and allowances, trade discounts and volume rebates.

Clinical trials:

In respect of clinical trials, where the performance obligation is satisfied at a point in time, ,
revenue is recognised when the service has been received and accepted by the customer.

Contract assets and liabilities:

Revenue recognised by the Company where services are rendered to the customer and for which
invoice has not been raised (which we refer as unbilled revenue) are classified as contract assets.
Amount collected from the customer and services have not yet been rendered are classified as |
contract liabilities. |

Revenue from Third Party Administrator (TPA):

Inpatient services rendered to TPA are paid according to a fee-for-service schedule. These rates
vary according to a patient classification system that is based on clinical, diagnostic and other
factors. Inpatlent services generated through TPA are recorded on an accrual basis in the period
in which services are provided at established rates. The Company determines the transaction
price on the TPA contracts based on established billing rates reduced by contractual adjustments
provided to TPAs. Contractual adjustments and discounts are based on contractual agreements,
discount policies and historical experience. Implicit price concessions are based on historical
collection experience. Most of our TPA contracts contain variable consideration. However, it is
unlikely a significant reversal of revenue will occur when the uncertainty is resolved, and|
therefore, the Company has mcluded the variable conmderatlon in the estimated transaction price.
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Dividend and interest income:

Dividend income from investments is recognised when the shareholder’s right to receive
payment has been established (provided that it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably). Interest income from a
financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a
time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the expected life'
of the financial asset to that asset’s net carrying amount on initial recognition.

D) Taxes on Income

Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit,
and Loss except to the extent that it relates to items recognised directly in equity or in OCL

Current Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. It is
measured at the amount expected to be recovered from or paid to the taxation authorities using
tax rates enacted or substantively enacted at the reporting date. Current tax also includes any tax I
arising from dividends if any.

Current tax assets and liabilities are offset only if, the Company:

a) has a legally enforceable right to set off the recognised amounts; and

b) Intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible

temporary differences to the extent that it is probable that future taxable profits will be available

against which they can be used. Deferred tax assets are reviewed at each reporting date and are |
reduced to the extent that it is no longer probable that the related tax benefit will be realised;

such reductions are reversed when the probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the

extent that it has become probable that future taxable profits will be available against which they

can be used. Deferred tax is measured at the tax rates that are expected to be applied to.
temporary differences when they reverse, using tax rates enacted or substantively enacted at the .
reporting date. The measurement of deferred tax reflects the tax consequences that would follow

from the manner in which the Company expects, at the reporting date, to recover or settle the

carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:
a) The Company has a legally enforceable right to set off current tax assets against current tax |
liabilities; and

b) The deferred tax assets and the deferred tax liabilities relate to inc
same taxation authority ¢ same taxable entity

xes levied by the
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E) Property, Plant and Equipment
i) Recognition and Measurement

All items of Property, Plant and Equipment are initially recorded at cost. Subsequent to initial
recognition, Property, Plant and Equipment are measured at cost less accumulated depreciation
and any accumulated impairment losses. The carrying values of Property, Plant and Equipment
are reviewed for impairment when events or changes in circumstances indicate that the carrying!
value may not be recoverable. '

The cost of an item of Property, Plant and Equipment is recognized as an asset if, and only if, it
is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. The cost includes the purchase price and any
directly attributable costs of bringing the asset to its working condition and location for its
intended use, cost of replacing part of the Property, Plant and Equipment and borrowing costs
that are directly attributable to the acquisition, construction or production of a qualifying
Property, Plant and Equipment. All other repair and maintenance costs are recognised in the
Statement of Profit or Loss as incurred.

Property, Plant and Equipment which are not ready for intended use as on date of balance sheet
are disclosed as "Capital Work-in-Progress". 1

Gain/losses arising from retirement or disposal of fixed assets which are carried at cost are
recognised in the statement of Profit and loss.

ii) Depreciation and Amortization

Depreciation on Property, plant and equipment is provided using the written down value method |
based on the useful lives of the assets as estimated by the management and is charged to the
statement of profit and loss as per requirement of schedule II of the Companies act, 2013.
Intangible assets has used following useful lives of the property, plant and equipment to provide
Depreciation. Assets held under finance leases are depreciated over their expected useful lives
on the same basis as owned assets. However, when there is no reasonable certainty that
ownership will be obtained by the end of the lease term, assets are depreciated over the shorter
of the lease term and their useful lives. :

Nature of Assets Estimated Useful life
of the Assets

Furniture’s & Fixtures 10 Years :

Electrical Equipment 10 Years !

Computer 3 Years

Office Equipment 5 Years

Vehicle 6 Years

Medical equipment 13 Years

Surgical Equipment 3to 5 Years




i

» Individual asset not exceeding Rs. 5,000 have been fully depreciated in the year of
purchase except for surgical equipment’s for which management has decided Useful life
of 5 Years.

> Leasehold improvements are amortised over the period of the lease or estimated useful
life, whichever is shorter.

F) Intangible Assets
i.  Initial Recognition and Measurement

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any.

The cost of an intangible asset comprises of its purchase price, including any import duties and
other taxes (other than those subsequently recoverable from the taxing authorities), and any

directly attributable expenditure on making the asset ready for its intended use. Expenditure on

development eligible for capitalisation are carried as Intangible assets under development where

such assets are not yet ready for their intended use.

ii. Subsequent Expenditure h

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

G) Leases

e
The lease liability is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if
not readily determinable, using the incremental borrowing rates in the country of domicile of the
leases. Loase liabilities are remeasured with a corresponding adjustment to the related right of
use asset if the Company changes its assessment if whether it will exercise an extension or a
termination option. Lease liability and ROU asset have been separately presented in the Balance
Sheet and lease payments have been classified as financing cash flows. !

The Company as a lessee

The company’s lease asset classes primarily consist of leases for land and buildings. The

company assesses whether a contract contains a lease, at inception of a contract. A contract is, or

contains, a lease if the contract conveys the right to control the use of an identified asset for a

period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the company assesses whether: (1) the contract involves the

use of an identified asset (2) the company has substantially all of the economic benefits from use

of the asset through the period of the lease and (3) the company has the right to direct the use of
the asset.

At the date of commencement of the lease, the company recognizes a right-of-use asset (“ROU”) |
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these
short-term and low value leases, the company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.

The right-of-use asse‘ti"--_aréx:inifin\lly recognized at cost and subsequg
accumulated depreciation and impairment losses. Right-of-use asseff




commencement date on a straight-line basis over the shorter of the lease term and useful life of
the underlying asset except where the lessee exercises a purchase option, the lessee shall

depreciate the right-of-use asset from the commencement date to the end of useful life of
underlying asset as per Ind AS 116. Right of use assets are evaluated for recoverability whenever

events or changes in circumstances indicate that their carrying amounts may not be recoverable.

For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value;
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In such

cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the

asset belongs.

The Company as a lessor T
Leases for which the company is a lessor is classified as a finance or operating lease. Whenever
the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee,
the contract is classified as a finance lease. All other leases are classified as operating leases.
When the company is an intermediate lessor, it accounts for its interests in the head lease and the
sublease separately. The sublease is classified as a finance or operating lease by reference to the
right-of-use asset arising from the head lease. For operating leases, rental income is recognized,
on a straight line basis over the term of the relevant lease. :

H) Inventories

Inventories are valued at cost or net realizable value, whichever is lower. Cost also includes all
charges incurred for bringing the inventories to their present location and condition including
non-creditable taxes and other levies. '

The comparison of cost and net realisable value is made on an item-by-Item basis. Inventories of
stores and spare parts are valued at cost. Net realizable value is the estimated selling price in the
ordinary course of business, less estimated costs of completion and to make the sale. Cost is
determined on First-in-first-out (FIFO) basis.

I) Impairment of Non-financial Assets

The carrying value of the assets/cash generating units at each balance sheet date are reviewed for

impairment. If any, such indication exists, the company estimates their recoverable amount and

impairment is recognised if, the carrying of these assets /cash generating units exceeds their

recoverable amount. The recoverable amount is greater of the net selling price and their value in

use. When there is indication that an impairment loss recognised for an asset in earlier’
accounting period no longer exists or may have decreased, such reversal of impairment loss is

recognised in the Statement of Profit and Loss

J) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when an enterprise has a present obligation as a result of past event; it
is probable that an outflow of resources will be required to settle the obligation, in respect of |
which a reliable estimate can be made. Provisions are discounted to its present value and are

determined based on best estimate required to settle the obligation at the balance sheet date.

These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in the Notes to the financial statements.

Contingent liabilities are disclosed for (1) possible obligations which will firmed only by
future events not wholly within the contt@fﬁ’f_?;ﬂthé\()\ompany or (2) p i
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from past events where it is not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognised in these financial statements as this may result in the
recognition of income that may never be realised. Contingent assets (if any) are disclosed in the |
notes to the financial statements.

K) Employee Benefits
Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability i
recognised for the amount expected to be paid if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee and the
obligation can be estimated reliably.

Defined contribution plans:

Obligations for contributions to defined contribution plans are expensed as the related service is E
provided. Prepaid contributions are recognised as an asset to the extent that a cash refund or a
reduction in future payments is available.

Defined benefit plans:

The Company’s net obligation in respect of defined benefit plans is calculated separately for 1
each plan by estimating the amount of future benefit that employees have earned in the current
and prior periods, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary using
the projected unit credit method. When the calculation results in a potential asset for the
Company, the recognised asset is limited to the present value of economic benefits available in,
the form of any future refunds from the plan or reductions in future contributions to the plan. To
calculate the present value of economic benefits, consideration is given to any applicable
minimum funding requirements.

Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses
and the return on plan assets (excluding interest) and the effect of the asset ceiling (if any,
excluding interest), are recognised immediately in other comprehensive income (OCI). Net'
interest expense (income) on the net defined liability (assets) is computed by applying the
discount rate, used to measure the net defined liability (asset). Net interest expense and other
expenses related to defined benefit plans are recognised in Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in

benefit that relates to past service or the gain or loss on curtailment is recognised immediately in,
the Statement of Profit and Loss. The Company recognises gains and losses on the settlement of
a defined benefit plan when the settlement occurs.

Other long-term employee benefits:

The Company’s net obligation in respect of long-term employee benefits is the amount of future

benefit that employees have earned in return for-thejr.service in the current and prior_periods. |
That benefit is discounted to determine its/present yalue. Remeasurement are 4 in




L) Financial Instruments
1. Financial assets
i) Classification of financial assets

i) The company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of its
business model for managing the financial assets and the contractual cash flow characteristics of
the financial asset.

Debt instruments at amortised cost: A ‘debt instrument’ is measured at the amortised cost if both
the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

o
]

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the Statement of Profit and Loss. The losses arising
from impairment are recognised in the Statement of Profit and Loss. This category generally
applies to trade and other receivables.

Debt instruments at fair value through other comprehensive income (FVOCI): Assets that are
held for collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVOCI,
Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are
recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or
loss previously recognised in OCI is reclassified from equity to profit or loss and recognised in
other gains/ (losses). Interest income from these financial assets is included in other income
using the EIR method. The company does not have any instruments classified as fair value
through other comprehensive income (FVOCI). '

Debt instruments measured at fair value through profit and loss (FVTPL):

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value
through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair
value through profit or loss and is not part of a hedging relationship is recognised in profit or
loss and presented net in the statement of profit and loss within other gains/(losses) in the period
in which it arises. Interest income from these financial assets is included in other income.

Equity investments: Equity investments which are in scope of Ind-AS 109 are measured at fair
value. Equity instruments which are held for trading are classified as at FVTPL. For all other
equity instruments, the company decides to classify the same either as at fair value through other
comprehensive income (FVOCI) or FVTPL. The company makes such election on an '
instrument-by instrument basis. The classificationi§ made on initial rec d is
irrevocable. For equity instruments classified as EVOCI, all'faj '
excluding dividends, are recognized in other comﬁm}g Hh; me (OCI).




of the amounts from OCI to Statement of Profit and Loss, even on sale of such investments.
Equity instruments included within the FVTPL category are measured at fair value with all
changes recognized in the Statement of Profit and Loss. pr

The company does not have any equity investments designated at FVOCIL Dividend from
investments is recognised as revenue when right to receive is established. Interest income is
recognized with reference to Effective Interest Rate Method.

(ii) Initial recognition and measurement

All financial assets are recognised initially at fair value and for those instruments that are not
subsequently measured at FVTPL, plus/minus transaction costs that are attributable to the
acquisition of the financial assets. Trade receivables are carried at original transaction price as
the sales arrangements do not contain any significant financing component.

I1. Financial Liabilities and equity instruments

Debt and equity instruments issued by the Company classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

(i) Equity instruments: An equity instrument is any contract that evidences a residual interest in |
the assets of an entity after deducting all of its liabilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of direct issue costs.

(i) Financial liabilities: - Classification: Financial liabilities are classified as either ‘at FVTPL’
or ‘at amortised cost’. FVTPL liabilities consist of derivative financial instruments, wherein the
gains/losses arising from remeasurement of these instruments is recognized in the Statement of
Profit and Loss. Other financial liabilities (including borrowings and trade and other payables)
are subsequently measured at amortised cost using the effective interest method.
(iii) Initial recognition and measurement: All financial liabilities are recognised initially at fair
value and for those instruments that are not subsequently measured at FVTPL, plus/minus
transaction costs that are attributable to issue of these instruments.

i) Non-Derivative Financial Liabilities {

Financial liabilities are classified as either “Financial Liabilities at fair value through profit or
loss” or “Other Financial Liabilities”.

(a) Financial liabilities are classified as “Financial Liabilities at fair value through profit or loss”

if they are held for trading or if they are designated as financial liabilities at fair value through
profit or loss. These are measured initially at fair value with subsequent changes recognized in '
Profit or Loss. Fair value is determined as per IND AS 113 ‘Fair Value Measurement’.

(b) Other financial liabilities, including loans and borrowing, are recognised initially at fair value,
net of transaction costs incurred. Borrowings are subsequently stated at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption value is
recognised in the statement of profit and loss over the period of the borrowings using they
effective interest rate method. Borrowings are classified as current liabilities unless the
Company has an unconditional right to defer settlement of the liability for at least=k months
after the reporting date. « '




Derecognition of Financial Liabilities

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts
is recognised in the statement of profit or loss.

ii) Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

_"[ d
iii) Impairment of financial assets '

The Company recognises loss allowances for expected credit losses ("ECL’) on financial assets
measured at amortised cost.

At each reporting date, the Company assesses whether financial assets carried at amortised cost.
are credit impaired. A financial asset is ‘credit impaired’ when one or more events that have d|
detrimental impact on the estimated future cash flows of the financial asset have occurred. The
Company always measures the loss allowance for trade receivables at an amount equal to
lifetime ECL. The expected credit losses on trade receivables are estimated using a provision
matrix by reference to past default experience of the debtors and an analysis of the debtors’
current financial position, adjusted for factors that are specific to the debtors, general economic
conditions of the industry in which the debtors operate, and an assessment of both the current as
well as the forecast direction of conditions at the reporting date. '

In all cases, the maximum period considered when estimating expected credit losses is the
maximum contractual period over which the Company is exposed to credit risk.

Measurement of expected credit losses:

Expected credit losses are a probability weighted estimate of credit losses. Credit losses are
measured as the present value of all cash shortfalls (i.e., the difference between the cash flows
due to the Company in accordance with the contract and the cash flows that the Company
expects to receive). Presentation of allowance for expected credit losses in the balance sheet:
Loss allowances for financial assets measured at amortised cost are deducted from the gross
carrying amount of the assets.

Write-off:

The gross carrying amount of a financial asset is written off (either partially or in full) to the
extent that there is no realistic prospect of recovery. This is generally the case when the
Company determines that the debtor does not have assets or sources of income that could |
generate sufficient cash flows to repay the amounts subject to the write off.




M) Use of Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires the management
to make judgements, estimates and assumption about the reported amounts of assets and
liabilities (including contingent liabilities) on the date of financial statement and the reported
income and expenses during the year. The management believes that the judgements and
estimates used in preparation of these financial statements are prudent and reasonable. The
estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to!
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

Critical judgements and estimates in applying accounting policies:

The following are the critical judgements, and estimations, that the management have made in'
the process of applying the Company’s accounting policies and that have the most significant
effect on the amounts recognised in these financial statements.

a) Judgements:
(i) Right of Use assets: {

The Company has entered into several arrangements for lease of land and property from
Government entities and other parties. The Company evaluates if an arrangement qualifies to be
a lease as per the requirements of Ind AS 116. Identification of a lease requires significant
judgment. The Company uses significant judgement in assessing the lease term (including
anticipated renewals) and the applicable discount rate. The Company determines the lease term
as the non-cancellable period of a lease, together with both penods covered by an option to .
extend the lease if the Company is reasonably certain to exercise that option; and periods
covered by an option to terminate the lease if the Company is reasonably certain not to exercise
that option. In assessing whether the Company is reasonably certain to exercise an option to
extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the option to
extend the lease, or not to exercise the option to terminate the lease. The Company revises the:
lease term if there is a change in the non-cancellable period of a lease. The discount rate is
generally based on the incremental borrowing rate specific to the lease being evaluated or for a
portfolio of leases with similar characteristics.

(ii) Impairment of trade receivables:

The impairment provisions for trade receivables are based on assumptions about risk of default
and expected loss rates. The Company uses judgement in making these assumptions and '
selecting the inputs to the impairment calculation, based on the Company’s past history, existing
market conditions as well as forward looking estimates at the end of each reporting period.

b) Estimation
(i) Estimation of useful life:

The useful life used to amortise or depreciate intangible assets or property, plant and equipment
respectively relate to the expected future performance of the assets acquired and management’s
judgement of the period over which economic benefit will be derived from asset. The charge in
respect of periodic depreciation is derived after ;zl’ei;efinnmng an estimate of a G
useful life and the expected residual value at tt;f:qend of its life. Increasing 3
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life or its residual value would result in a reduced depreciation charge in the statement of profit
and loss.

The useful lives of the Company’s assets are determined by management at the time the asset is
acquired and reviewed annually for appropriateness. The lives are based on historical experience
with similar assets as well as anticipation of future events which may impact their life such as
changes in technology

N) Operating cycle

All assets and liabilities have been classified as current or non-current as per Company’s normal
operating cycle and other criteria set out in the Schedule III to the Companies Act 2013.
The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents. The Company’s normal operating cycle is twelve months ;

0) Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and short-term deposits with an
original maturity of three months or less which are subject to insignificant risk of changes in
value.

il

P) Cash-flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the
effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from regular revenue generating, investing and financing
activities of the Company are segregated.

Q) Borrowings and Borrowing cost

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings
are subsequently stated at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption value is recognised in the statement of profit and loss over,
the period of the borrowings using the effective interest rate method. Borrowings are classified
as current liabilities unless the Company has an unconditional right to defer settlement of the
liability for at least 12 months after the reporting date. Borrowing costs directly attributable to
the acquisition, construction or production of qualifying assets, which are assets that necessarily
take a substantial period of time to get ready for their intended use, are added to the cost of those
assets, until such time as the assets are substantially ready for their intended use. Interest income
earned on the temporary investment of specific borrowings pending their expenditure on|
qualifying assets is deducted from the borrowing costs eligible for capitalisation. All other
borrowing costs are recognised in statement of profit and loss in the period in which they are
incurred.

R) Capital work in progress

Amounts paid towards the acquisition of property, plant and equipment outstanding as of each
reporting date are recognised as capital advance and the cost of property, plant and equipment
not ready for intended use before such date are disclosed under capital work- in-progress.
Commencement of Depreciation related to property, plant and equipment classified as Capital
work in progress (CWIP) involves determining when the assets are available for their intended
use. The criteria the Company uses to determine whether- ©WIP are available for thessdgtended
use involves subjective judgments and assumptions :a.bouff'dﬂe1 iti
to be capable of operating in the intended manner. @fuu :




Treatment of Expenditure during Construction Period:

Expenditure, net of income earned, during construction (including financing cost related to
borrowed funds for construction or acquisition of qualifying PPE) period is included under
capital work-in-progress, and the same is allocated to the respective PPE on the completion of
construction. Advances given towards acquisition or construction of PPE outstanding at each.
reporting date are disclosed as Capital Advances under “Other Non-Current Assets™. h
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Note 3
Property Plant and Equipment

Particulars

Gross Carrying Amount (at cost):
As at 01 April 2024

Additions

Disposals / Transfers

As at 31 March 2025

Additions

Disposals / Transfers

As at 31 March 2026

Accumulated Depreciation:
As at 01 April 2024
Depreciation for the year
Disposals / Transfers

As at 31 March 2025
Depreciation for the year
Disposals / Transfers

As at 31 March 2026

Net book value

As at 01 April 2024
As At 31 March 2025
As at 31 March 2026

Note 3

Capital Work in Progress (CWIP)
i) CWIP Movement

As at 01 April 2024

Additions

capitalised during the year

As at 31 March 2025

Additions

capitalised during the year

As at 31 March 2026

ii) CWIP Ageing Details
As at 31 March 2026

Tangible Assets

in Rs. Lokhs)
|_intangible Assets -

Plant & Leasehold

Marhi "

Y impr

Furniture &
fixtures

Medical &
Surgical
Equipments

Office

Computers
equipments

Total

22,55 19.95

1,219.25

22.55 19.85

1,219.25

285.21 307.44

in Rs. Lakhs)

428.86
428.86
1,527.60

(1,037.59)
918.87

227.92

185.22

17.60 14.38

{in Rs. Lakhs)

Ccwip

Less than
1Years

1-2 Years

2-3 Years

More than Total
3 Years

Projects in progress
Projects temporarily suspended

918.87

- 918.87

Total

918.87

- 918.87

As at 31 March 2025

(in Rs. Lakhs)

cwip

“Less than
1 Years

1-2 Years

2-3 Years

More than Total
3 Years

Projects in progress
Projects temporarily suspended

428.86

- 428.86

Total

428.86

. 428.86

iii) Pre-Operative E>

Pending Allocation included in Capital Work-in-Progress:

P

Particulars

As at 31
2026 March 2025

Expenditure incurred during the year:

Salaries & Wages
Rates and taxes
Insurance

Legal, Professional charges and consultancy fees

Travelling and conveyance
Other Miscellaneous expenses
Rent

Interest on loan from bank/other financial institution

Power and fuel

Total Pre-Operative Expenses incurred during the year

57.62 25.84
77.93 151
017 -
179.17 27.45
0.08
9.40
7.89
7.50
3.54
83.21

1,041.77




Note 3 (A)

Right of Use Assets (in Rs. Lakhs)
Particulars Medical Building Amount

Equipments
Gross Carrying Amount (at cost):
As at 01 April 2024 - - -
Additions 78.36 551.32 629.68
Disposals / Transfers - - -
As at 31 March 2025 78.36 551.32 629.68
Additions 758.17 13237 890.54
Disposals / Transfers . . .
As at 31 March 2026 836.53 683.69 1,520.22
Accumulated amortisation:
As at 01 April 2024 - - -
Additions - 110.01 110.01
Disposals / Transfers = E -
As at 31 March 2025 = 110.01 110.01
Additions 81.67 286.19 367.86
Disposals / Transfers - - -
As at 31 March 2026 81.67 396.20 477.87
Net book value
As at 01 April 2024 - - -
As at 31 March 2025 78.36 441.31 519.67
As at 31 March 2026 754.86 287.49 1,042.35
Note 3 (B)
Movement in Lease Liabilities: (in Rs. Lakhs)
particilai For the Year ended For the Year ended

31st M_irl:h 2026 31st March 2025

Opening Lease Liabilities 553.04 -
Addition during the year 748.73 571.68
Cancellation of lease contracts .
Finance Cost accrued during the period 80.64 16.68
Payment of Lease Liabilities - Principal (158.15) (18.64)
Payment of Lease Liabilities - Interest (80.64) (16.68)
Exchange difference = £
Closing Lease Liabilities 1,143.62 553.04
Lease Liabilities included in the Stat t of Financial Position (in Rs. Lakhs)

Particulars As at 31 March 2026 As at 31 March 2025
Current 217.29 82.43
Non-Current 926.33 470.61
Closing Lease Liabilities 1,143.62 553.04
Amounts recognised in the Statement of Profit and Loss (in Rs. Lakhs)
Particulars For the Year ended For the Year ended

. 315t March 2026 315t March 2025
Interest on lease liabilities 80.64 16.68
Expenses relating to short-term leases 1.72 -
2 ts recognised in the of cash flows (in Rs. Lakhs)
il For the Year ended For the Year ended

31st March 2026 31st March 2025

Total cash outflow for leases 238.78 35.32

i) The Company has entered in to leasing arrangements for various assets referred in Right of Use table. These leases generally have

lease term of 5 years.

ii) The weighted average incremental borrowing rate applied to these leases is bank rate on Medical equipment as per the

agreements and Incremental borrowing rate of 10% on Building.




Notes forming part of the Financial Statements
for the Year ended 31" March 2026

Note 4
OTHERS FINANCIAL ASSETS - NON - CURRENT

(At amortized cost)
(refer note 40 & 45)

(in Rs. Lakhs)

Particulars

As at
31st March 2026

As at
31st March 2025

Unsecured, considered good:

Security Deposits (at amortised cost) 128.58 185.68 ;
Deposit account with bank - maturity over 12 months 1.00 -
Total 129.58 185.68
Note 5

DEFERRED TAX ASSET (NET) (in Rs. Lakhs)
Particulars As at As at

31st March 2026

31st March 2025 ||

Deferred Tax Assets arising on account of :

Security Deposit 2.80 -
Business Loss 276.30 -
Sub Total (A) 279.11 .
Deferred Tax Liabilities arising on account of : i
Provision for employee benefits 1.78 -
Property, Plant and Equipment 14.72 =
Right to use assets 32.48 *
Lease Liabilities 20.29 s
Sub Total (B) 69.27 -
Deferred Tax Asset (net)(A-B) 209.83 -
(for movement refer note 35)
Note 6
OTHER ASSETS - NON - CURRENT (in Rs. Lakhs)
Particulars As at As at

31st March 2026  31st March 2025 ||
Capital advances 144.51 .
Total 144.51 -
Note 7
INVENTORIES (in Rs. Lakhs)
Particulars As at As at

31st March 2026

31st March 2025

Medicines & Other Consumables*
Total

46.05

46.05

*Valued and certified by management at lower of cost or net realisable value.




Notes forming part of the Financial Statements
for the Year ended 31" March 2026

Note 8

TRADE RECEIVABLES
(At amortized cost)

(refer note 40, 43 & 45)

(in Rs. Lakhs)

Particulars

As at As at
31st March 2026  31st March 2025

Undisputed Trade receivables — considered good*
Total

36.91 -

36.91 =)

*Includes amount receivables(Rs.3.87 lakhs) from related parties (Refer note 38)

Note 9

CASH AND CASH EQUIVALENTS

(refer note 40 & 45) (in Rs. Lakhs)
Particulars As at As at

31st March 2026 _ 31st March 2025

Balances with Banks in :

In Current Account 3.06 107.05

In Deposit Account - =
Cash on hand 9.91 -
Total 12.97 107.05
Note 10
BANK BALANCES OTHER THAN (iii) ABOVE
(refer note 40 & 45) (in Rs. Lakhs)
Particulars As at As at

31st March 2026  31st March 2025

Deposit with original maturity more than 3 months but - 325.00
due in less than 12 months
Total - 325.00
Note 11

OTHERS FINANCIAL ASSET-CURRENT
(refer note 40 & 45)

(in Rs. Lakhs)

Particulars

As at As at
31st March 2026 31st March 2025

Loan Receivables considered good - Unsecured
At amortised cost:

Interest accrued on fixed deposits

Loans to employees

Total

0.00 0.38
1.00 1.00

1.00 1.38




Notes forming part of the Financial Statements
for the Year ended 31" March 2026

Note 12
CONTRACT ASSET (in Rs. Lakhs)
Particulars As at As at

31st March 2026 31st March 2025
Contract assets(refer foot note (i)) 4,99 -
Total 4.99 -

Note (i): Contract assets represents unbilled revenue where services are rendered to the customer and for which ¢
invoice has not been raised are recognised in accordance with Ind AS 115, Revenue from contracts with customers.

Note 13

CURRENT TAX ASSETS (in Rs. Lakhs)

Particulars As at As at .
31st March 2026  31st March 2025 |

Tax Assets

Advance tax and tax refund receivable 0.59 1.26

Total 0.59 1.26

Note 14

OTHER CURRENT ASSETS (in Rs. Lakhs) |

Particulars As at As at

31st March 2026

31st March 2025

Unsecured, Considered good
Prepaid Expenses

Advances to creditors

Others

Total

4.59 0.50
671.80 126.34

- 0.23 .
676.39 127.07




Notes forming part of the Financial Statements
for the Year ended 31" March 2026

Note 15
EQUITY - SHARE CAPITAL
(in Rs. Lakhs)
Particulars As at As at
31st March 2026  31st March 2025 ;

EQUITY SHARE CAPITAL
Authorised:
100,00,000 (PY : 100,00,000) Equity shares of Rs.10 each 950.00 950.00

Ordinary Shares

Issued,Subscribed and paid-up: i
95,00,000 (PY : 95,00,000) Equity shares of Rs.10 each 950.00 950.00
Total Equity 950.00 950.00

Terms/rights attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends
and share in the Company’s residual assets. The equity shares are entitled to receive dividend as declared from
time to time. Each holder of equity shares is entitled to one vote per share. Voting rights cannot be exercised in |
respect of shares on which any call or other sums presently payable have not been paid. Failure to pay any amount
called up on shares may lead to forfeiture of the shares.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the
Company, remaining after distribution of all preferential amounts in proportion to the number of equity shares
held.

Reconciliation of Share Capital

Particulars As at 31st March 2026
Nos. Amount
(Rs. Lakhs)
Equity shares ,
Number of shares at the beginning 9,500,000 950
Add - Issued during the year - -
Number of shares at the end 9,500,000 950
Particulars As at 31st March 2025
—_— Amount
(Rs. Lakhs)
Equity shares
Number of shares at the beginning 9,500,000 950
Add - Issued during the year s -
Number of shares at the end 9,500,000 950

anai
%) Q




Notes forming part of the Financial Statements
for the Year ended 31 March 2026

Related party transactions (in Rs. Lakhs)
Name of related party and nature of transactions 2025-26 2024-25
Sale of Goods/Services
Akshay M Parmar 0.27 -
Anurag Shah 1.64
Mahendra H Parmar 0.29 =
Mayuri A Parmar 0.04 -
Prafulla M Parmar 0.35 -
Rohan Gala 1.62 -
Purchase of Goods/Services
Aarzeal Technologies Private Limited 7.40 -
Unihealth Pharmaceuticals Private Limited 7.31 -
Aryvarta Trading Priavte Limited 38.94 51.79
Rent Service & Commission (including taxes)
Unihealth Hospitals Limited 24.89 1.93
Salaries to KMPs
Akshay M Parmar 27.00 -
Deshna Jain 2.53 -
Interest payable on loan
Unihealth Hospitals Limited 69.31 0.13
Subscription of shares
Unihealth Hospitals Limited - 760.00
Akshay M. Parmar - 24,05
Anurag R Shah - 23.75
Rohan Gala - 47.50
Transfer of shares
Akshay M. Parmar - 0.30
Loan taken
Unihealth Hospitals Limited 1,070.00 166.50
Akshay M. Parmar 82.70 7.50
Anurag R Shah 31.00 -
Loan repaid
Akshay M parmar 37.70 -
Anurag Shah 1.00 -
Fees for Consultancy services
Unihealth Hospitals Limited - 8.85
Professional fees paid
Rohan Gala 0.64 -
Credit card reimbursements
Akshay M parmar 3363 15.46
Credit card reimbursements paid
Akshay M parmar 22.20 15.37
{in Rs. La_l_r__fggL
Balances Outstanding: 2025-26 2024-25
Trade Receivables
Akshay M, Parmar 0.05 -
Prafulla M Parmar 0.35 -
Mahendra H Parmar 0.22 -
Rohan Gala 1.62 -
Anurag R Shah 1.64
Loan Payable
Akshay M Parmar 45.00
Anurag Shah 30.00 -
Unihealth Hospitals Limited 1,236.50 166.50
Interest Payable
Unihealth Hospitals Limited 11.25 0.13
Trade payables
Unihealth Pharmacueticals Private Limited 1.40 -
Aryavarta Trading Pvt Ltd 6.49 2.00
Rent Payable
Unihealth Hospitals Limited 0.19 -
Gurantee Comission & Management Fees payable
Unihealth Hospitals Limited 20.21 0.02

Reimbursements payable
Akshay M Parmar




Notes forming part of the Financial Statements
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Note 39
Employee Benefit Plans
(1) Defined Benefit Plans

(a) Gratuity benefit (As per Actuarial valuation) as on 31 March 2026 (in Rs. Lakhs)
Particulars 31st March 2026 31st March 2025

Present Value of Defined Benefit Obligation as at beginning of the year - -
Current Service cost 7.07 -
Past Service Cost - =
Interest on Defined Benefit Obligation % =
Benefits paid - -

Actuarial changes arising from changes in demographic assumptions = -
Actuarial changes arising from changes in financial assumptions " - &
Actuarial Loss/(Gain) arising on account of experience changes - -
Liabilities assumed/(settled) - =
Defined benefit obligation at the end of the year 7.07 -

Fair Value of plan assets at the beginning of the year

Interest on Plan Asset =

Benefits paid = =
Actual return on Plan Assets less Interest on Plan Assets - »
Assets acquired /(settled) . -
Contributions by employer = =
Fair Value of plan assets at the end of the year = .

Net Assets or Liabilities recognised in Balance sheet

Present value of Defined Benefit Obligation 7.07 -
Fair value of Plan Assets - -
Amount not recognised due to asset limit - -
Net Assets or (Liabilities) recognised in Balance sheet 7.07 -

Expenses recognised in Statement of Profit and Loss

Current Service cost 7.07 -
Past Service cost = =
Interest on Net Defined Benefit Liability/(Asset) - -
Amount not recognised due to asset limit - 4
Expenses recognised in Statement of Profit and Loss 7.07 -

Opening amount recognized in Other Comprehensive Income - =
Actual return on Plan Assets less Interest on Plan Assets = >
Remeasurements - changes in financial assumptions = -
Remeasurements - changes in demographic assumptions * -
Adjustment to recognise the effect of asset ceiling - =
Remeasurements - changes in Experience adjustments - -
Expense recognized in Other Comprehensive Income = -

The major categories of plan assets as a percentage of total plan

Government of India Securities N.A. N.A.
Corporate Bonds N.A. N.A.
Special Deposit Scheme N.A. N.A.
Equity Shares of Listed Companies N.A, N.A.
Property N.A. N.A.
Insurer Managed Funds N.A, N.A.
Others N.A. N.A.
Total N.A. N.A.

Expected Employers Contribution Next Year - - i
Method of valuation Projected Unit Credit Method y




Notes forming part of the Financial Statements
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Actuarial Assumptions

Discount Rate 7.73%
Expected rate of return on plan assets N.A.
Future salary Increase 7.00%

Indian Assured Lives Mortality

Mortality Table 2012-14 (Urban)

Retirement Age 60 Years
Maturity profile of Defined Benefit Obligation (in Rs. Lakhs)

31st March
Period 2026 31st March 2025
Year 1 0.02 -
Year 2 0.02 -
Year 3 0.02 -
Year 4 0.04 -
Year 5 0.40 -
Year 6 to 10 2.46 -
Sum of Years 11 and above 26.96 - il
Sensitivity analysis:
{Defined Benefit Obligation - DBO)
Faiticulass For the year ended For the year ended

31 March 2026 31 March 2025
DISCOUNT RATE

In Rs. Lakhs Rate In Rs. Lakhs Rate
Impact of increase in 100 bps on DBO 611 -13.55% - - i
Impact of decrease in 100 bps on DBO 8.24 16.63% - = '

SALARY ESCALATION RATE
- In Rs. Lakhs Rate In Rs. Lakhs Rate
Impact of increase in 100 bps on DBO 8.24 16.59% - -
Impact of decrease in 100 bps on DBO 6.10 -13.75% - -
WITHDRAWAL RATE

In Rs. Lakhs Rate In Rs. Lakhs Rate
Impact of increase in 100 bps on DBO 7.30 3.24% - - i
Impact of decrease in 100 bps on DBO 6.84 -3.16% - . ' |

These sensitivities have been calculated to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market
conditions at the accounting date. There have been no changes from the previous periods in the methods and assumptions used in preparing the sensitivity analysis.

(2) Defined Contribution Plans (in Rs. Lakhs)
Company’s Contributions to Defined Contribution Plans recognised For the year ended For the year ended |
as expense for the year as under 31st March 2026 31st March 2025 '

Towards Government Administered Provident Fund/Family Pension

Fund/NPS Fund 1055 )
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Note 40 y
Financial risk management objectives and policies

The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company’s risk management policy is approved by the Board of
Directors.

The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables, and financial guarantee contracts. The main purpose of these financial liabilities is
to finance the Company’s operations and to provide guarantees to support its operations in select instances. The Company's principal financial assets include loans, trade and other
receivables, and cash and cash equivalents that derive directly from its operations and Investment.

The Company is exposed to market risk, credit risk, liquidity risk, equity risk, currency risk, interest rate risk and other price risk. The Company's senior management oyérsees the
management of these risks. The Company ‘s senior management is overseen by the Board of Directors with respect to risks and facilitates appropriate financial risk governance
framework for the Company. Financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The Board of Directors reviews and
agrees policies for managing key risks, which are summarised below.

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk:

interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include loans and borrowings, deposits and
investments.

The Company manages market risk through finance department, which evaluate and exercises control over the entire process of market risk management. The finance deartment
recommends risk management objectives and policies, which are approved by senior management and the Audit committee. The activities of this department include management of
cash resources, borrowing strategies, and ensuring compliance with market risk limit and policies.

The sensitivity analyses in the following sections relate to the position as at 31st March 2026,

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. Interest rate change does not affects
significantly short term borrowing and current investment therefore the Company’s exposure to the risk of changes in market interest rates relates primarily to the Company's long-term
debt.

i/

Particulars As at As at

31 March 2026 | 31 March 2025
Long term variable interest rate borrowings 1,382.00 *
Derivate to hedge interest rate risk - interest rate swap - -
Net exposure 1,382.00 -

if the interest rate decrease/(increase) by 50 basis point , the interest expense would decrease by ® 6.91 (increase by % 6.91) (as at 31 March 2025: decrease by % Nil {increase by % Nil ))

Foreign Currency Risk
The Company is exposed to foreign currency risk through its receipt of services from overseas parties and income from foreign clients across various foreign currencies.
The Company evaluates exchange rate exposure arising from foreign currency transactions and the Group follows established risk management policies.

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit risk
from its operating activities and from its financing activities, including deposits with banks, financial institutions and other parties, foreign exchange transactions and other financial
instruments.

|
The Company is not exposed to significant concentrations of credit risk as policies are in place to cover retail sales where collections are primarily made in cash or or thrbrl.lgh credit
card/UP| payments. The Company adopts prudent criteria in its investment policy, the main objectives of which are to reduce the credit risk associated with investment products and the
counterparty risk associated with financial institutions.The Company considers the solvency, liquidity, asset quality and management prudence of the counter parties, as well as the
performance potential of the counter parties in stressed conditions. In relation to credit risk arising from commercial transactions, impairment losses are recognized for trade receivables
when objective evidence exists that the Company will be unable to recover all the outstanding amounts in accordance with the original contractual conditions of the receivables.

Liquidity Risk
The Company s Finance department is responsible for liquidity, funding as well settl t g 1t. In addition, the related policies and processes are overseen by senior
m t. Manag t monitors the Company’s net liquidity position through rolling forecast on the basis of expected cash flows.

The table below summarises the maturity profile of the company’s Financial Assets and Financial Liabilities based on contractual undiscounted payments.

Financial Assets
Particulars <1 year 1to 5 years > 5 years Total

As at 31" March 2026

Non Current

Investment - - - -
Loans - - - -
Other financial assets - 129.58 - 41| 129.58
Current

Investment - - - -
Trade receivable 36.91 - - 36.91
Cash and Cash Equivalents 12.97 - - 12.97
Bank Balances - - - -
Loans and Advances
Others
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(in Rs. Lakhs)

Financial Assets

Particulars <1 year 1to 5 years > 5 years Total

As at 31" March 2025

Non Current

Investment - - - -
Loans + 5 < ; ] .
Other financial assets - 185.68 - ¢ 185.68
Current

Investment - - - -
Trade receivable - i 5 =
Cash and Cash Equivalents 107.05 - - 107.05
Bank Balances 325.00 - = 325.00
Loans and Advances =

Others 1.38 - - 1.38

Financial Liabilities

Particulars <1 year 1to 5 years > 5 years Total

As at 31" March 2026

Non current

Borrowings - 2,507.42 - 2,507.42
Lease Liabilities - 926.33 - 926.33
Others = = .

Current -
Borrowings 260.90 - - 1| ~260.90
Lease Liabilities 217.29 - - ' 217.29
Trade payables 257.08 - - 257.08
Other current financial liabilites 115.82 - - 115.82
Financial Liabilities (in Rs. Lakhs)
Particulars <1 year 1to 5 years > 5 years Total

As at 31" March 2025
Non current

Borrowings - 166.50 - | 166.50
Lease Liabilities - 470.61 - 470.61
Others - - - -
Current

Borrowings 126.60 = - 126.60
Lease Liabilities 82.43 - - 82.43
Trade payables - - - -
Other current financial liabilites 30.16 - - 30.16

The Company carries sufficient liquidity under less than one year bracket to meet its borrowing obligations.

Excessive Risk Concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have economic features that would
cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative sensitivity of the
Company’s performance to developments affecting a particular industry or given set of counter parties.

In order to avoid excessive concentrations of risk, the Company’s policies and procedures include specific guidelines to focus on the mai eofar bly diversified portfolio.
Identified concentrations of credit risks are controlled and managed accordingly.

Capital Management }

For the purpose of the Company's capital management, capital includes issued equity capital, convertible preference shares, share premium, non-convertible debentures and all other
equity reserves attributable to the equity holders of the Company. The primary objectives of the Company's capital management is to maximise the shareholder value while providing
stable capital structure that facilitate considered risk taking and pursued of business growth,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and business opportunities. To maintain or adjust the capital structure, the
Company may adjust the dividend payment to shareholders, raise/pay down debt or issue new shares. The Company monitors capital structure using a debt equity ratio, which is debt
divided by equity.

(in Rs. Lakhs)

Particulars 31st March  31st March 2025
Borrowing (including Lease Liabilities) 391193 " 846,14
Liguid Investments and bank deposits 12.97 432.05
Total capital (70.53) 817.47

Debt to Equity (Net) (55.28) 0.51
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Note 41
Code on Social Security, 2020 :

Pursuant to the notification by the Ministry of Labour and employment on November 21, 2025 of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social
Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the “New Labour Codes”). As the underlying Rules to the Labour Codes

are notified on 8th May 2026, the Company will continue to monitor further develop ts and will evaluate and give effect to any consequential adjustments arising subsequently in this
respect. q

Note 42

First time adoption of Indian Acc ing Standards

The Company has prepared separate financial statements which comply with Ind AS applicable for the period ending as on 31st March 2025 for comparative purpose for the period
ending 31st March 2026. In preparing these financial statements, the Company's opening balance sheet has been prepared as at 31 March 2025, i.e the Company’s date of transition to
Ind AS as the company was not in existance as on 1st April, 2024.This note explains the principal adjustments made by the Company in restating its IGAAP financial statements for the
year ended 31st March 2025 and 31st March 2026 .and including the balance sheet as at 1st April 2024 and the financial statements for the year ended 31st March 2025 and 31st March
2026.

The company was incorporated in May 2024 and was not in existance as at 1st April 2028 accordingly a third balance sheet as at 1st April 2024 has not been presented. Canparative
information has been presented for the period ended 31st march 2025. 1

Exemption availed under IND AS 101 ‘First time adoption of Indian A ing Standards’

Set out below are the applicable Ind AS 101 optional ptions and datory excepti pplied in the transition from IGAAP to Ind AS.

i) Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in the Financial Statements as at the date of
transition to Ind AS, measured under IGAAP and use that as its deemed cost as at the date of transition after making necessary adj ts for de-cc issioning liabilities. This

exemption can also be used for intangible assets covered by Ind AS 38 “Intangible Assets’ and investment properties covered by Ind AS 40 ‘Investment Property’. Accordingly, the Group
has elected to measure all of its property, plant and equipment, intangible assets and investment properties at their IGAAP carrying value in their Financial Statements.

{1
ii) Designation of previously recognised financial instr
Ind AS 101 allows an entity to designate investments in equity instruments at FVOCI on the basis of the facts and circumstances at the date of transition to Ind AS. The Group has elected
to apply this exemption for its investment in eguity investments,

iii) Investments in subsidiary companies, associate c y and joint venture company
Ind AS 101 permits a first-time adopter to measure it's investment, at the date of transition, at cost determined in accordance with Ind AS 27, or deemed cost, The deemed cost of such
investment shall be it's fair value at date of transition to Ind AS of the Group, or IGAAP carrying amount at that date. The Group has elected to measure its investment in subsidiary

companies, associate company and joint venture company under IGAAP carrying amount as its deemed cost on the transition date.

iv) Long-term foreign currency monetary items i
Under IGAAP, para 46A of AS 11 'The Effects of Changes in Foreign Exchange Rates’, provided an alternative accounting treatment to companies with respect to exchange differences
arising on restatement of long-term foreign currency monetary items. Exchange differences on account of depreciable assets can be added / deducted from the cost of the depreciable
asset, which will be depreciated over the balance life of the asset. Ind AS 101 includes an optional exemption that allows a first-time adopter to continue the above accounting treatment
in respect of the long-term foreign currency monetary items recognised in the Financial Statements for the period ending immediately before the beginning of the first Ind AS financial
reporting period. The Group has opted to apply this exemption.

v) Fair Value of Financials Assets and Liabilities
As per Ind AS exemption the Group has not fair valued the financial assets and liabilities retrospectively and has measured the same prospectively
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Naote 43
Trade Receivables Ageing Schedule
As at 315t March 2026
( g for following periods from transaction date of pay
Particulars <6 Months 6 Months - 1.3 Yass T More than Total
1 Year 3 Years
{1} Undi i Trade ivables — idered good 36.91 - - - - 36.91
(ll) Undisputed Trade Recelvables — which have significant increase in
credit risk 3 = * & = E
{iii) Undisputed Trade Receivables — credit impaired - - - - - -
{iv) Disputed Trade Receivables —considered good - ‘ = = = =
(v} Disputed Trade Receivables — which have significant increase in
credit risk ) : - ° ) )

{vi) Disputed Trade Receivables — credit impaired - u » w . -

As at 31st March 2025
Outstanding for following periods from transaction date of payment
Particulars o M Total
< & Months E:Months 1-2 Years 2-3 Years Seatian
1 Year 3 Years
{i} Undi: d Trade receivables ~ considered good - - - - - -
(i) Undisputed Trade Receivables — which have significant increase in
credit risk. ) N ° .
(i) Undisputed Trade Receivables - credit impaired = - - - - -

(iv) Disputed Trade Receivables —considered good - 5 5 - - -
(v) Disputed Trade Receivables — which have significant increase in
credit risk

[vi) Disputed Trade Receivables — credit impaired = - = P’ - -

Note 44

Other regulatory compliance

a) Relationship with Struck off Companies:

During the year, the Group has not executed any transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

b) Detall of immovable properties where title deed is not held in the name of the Company:

No proceedings have been initiated or pending against the Group for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the Rules made
thereunder,

c) As on 31st March 2026 there is no unutilised amounts in respect of any issue of securities and long term borrowings from banks and financial institutions . The funds have been utilised
for the specific purpose for which it were raised.

d} The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
) The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.

f] The Company has not any such transaction which Is not recarded In the books of accounts that has been surrendered or disciosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

g) The Company is in compliance with the number of layers prescribed under Clause (87) of Section 2 of the Companies Act read with the Companies (Restriction on number of Layers)
Rules, 2017,

h) The Company has not advanced or leaned or invested funds to any other person(s) or entity{ies), including foreign entities (Intermediaries) with the und ding that the iary
shall:

(a) directly or indirectly lend or invest in other persons or entitles identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

i) The Company has not received any fund from any person(s) or entity(ies), including forelgn entities {Funding Party) with the und ing (wheth ded In writing or otherwise}
that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
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Note 45
A. Fair value hierarchy
Quantitative disclosures for carrying value / fair value measurement hierarchy for assets and liabilities:

As at 31st March 2026 As at 31st_March 2025
Quoted prices  Significant Qf:oted Signi:hr.ant
Particulars Date of in active observable Date of prichs i observable
Total 7 Total active
valuation markets inputs valuation inputs
markets
(Level 1) (Level 2) (Level 1) (Level 2)
Financial Assets at Amortised Cost
Non-current
Security deposit given 31-Mar-2026 128.58 - - 31-Mar-2025 185.68
Current
Trade receivables 31-Mar-2026 36.91 - - 31-Mar-2025 - 1
Cash and Cash Equivalent 31-Mar-2026 12,97 - - 31-Mar-2025 107.05 '
Bank Balances 31-Mar-2026 - - - 31-Mar-2025 - -
Advances to Staff against Salary 31-Mar-2026 - - - 31-Mar-2025 - -
Interest Receivables 31-Mar-2026 - - - 31-Mar-2025 -
Interest on FD 31-Mar-2026 0.00 - - 31-Mar-2025 0.38 -
Financial Liabilities at Amortised Cost
Non current
Borrowings 31-Mar-2026 2,507.42 - = 31-Mar-2025 166.50
Lease Liabilities 31-Mar-2026 926.33 - - 31-Mar-2025 470.61 -
Current
Borrowings 31-Mar-2026 260.90 - - 31-Mar-2025 126.60 - -
Lease Liabilities 31-Mar-2026 217.29 - - 31-Mar-2025 8243 - .
Trade payables 31-Mar-2026 257.08 - - 31-Mar-2025 - - o]
Other current financial liabilites 31-Mar-2026 115.82 - - 31-Mar-2025 30.16 - -
Fair value of Financial Assets and Liabilities ed at Amortized Cost is as follows:

: 31st March  31st March
Particulars 2026 2025
Long-Term Borrowings 2,507.42 166.50
The carrying value of all other Financial Assets and Liabilities measured at amortized cost approximates to their fair value.

Net gain/(losses) recognised in Profit and Loss on account of :
Particulars 2025-26 2024-25
Financial assets at fair value . ]

Financial assets at amortised cost (5.36)
Financial liabilities at amortised cost -

(0.78)

B. Fair Value Measurements (Ind AS 113)

The fair values of the Financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing parties,

other than in a forced or liquidation sale.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments based on the input that is significant to the fair value

measurement as a whole:

Level 1: This hierarchy uses quoted (unadjusted) prices in active markets for identical assets or liabilities. The fair value of all Equity Shares, which are traded in the str)ck

exchanges, is valued using the closing price at the reporting date.

Level 2: The fair value of financial instruments, that are not traded in an active market (for example over the counter derivatives) is determined using valuation techniques
which maximise the use of observable market data and rely as little as possible on the Company specific estimates. The mutual fund units are valued using the closing Net
Asset Value. Investments in Debentures or Bonds are valued on the basis of dealer’s quotation based on fixed income and money market association (FIMMDA). if all

significant inputs required to fair value an instrument are observable, the instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.
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Note 46
Key Standalone Ratios

Sr.

No. Ratios

Numerator

Denominator

31st March 2026 31st March 2025 % of Change Reason for Change

1 Current Ratio (in times)

Current Assets

Current Liabilities 0.87

233

-63% Due to increase in Short
Tem borrowings as the first
year of opertaions and also
being  first year of
operation,

2 Debt Equity Ratio (in times)

Long Term Debt + Short term debt

Shareholder's Equity (39.25)

0.36

-11047%  Due to increase in
borrowings and Net worth
is negative due to intial
year losses Incurred and
also being first year of

operation. I

3 Debt Service coverage ratio [in times)

Earnings avallable for Debt
Services =Net Profit before taxes +
Non-cash operating expenses like
depreciation and other
amortizations + Interest + other
adjustments like loss on sale of
Fixed assets etc.

Debt Services = (1.04)
Interest & Lease

Payments + Principal

Repayments

(0.11)

850% Due to negative EBIDTA for
the year as the initial year
of opertations and also
being first year of
operation,

4  Return on Equity Ratio (in %)

Profit after Tax

Average Networth -237.77%

-32.42%

633% Due to losses incurred
during the year as the
initial year of uper!al ons
and also being first year of

operation.

5 Inventory Turnover Ratio (in times)

COGS

Average Inventory 2.39

NA

& Trade Receivables turnover ratio (In times)

Net Credit Sales

Average trade 8.28
receivables

100% Due to Increase in Trade
Receivables and Revenue
during the yearand also
being first year of
operation,

7 Trade payables turnover ratio (in times)

Total Credit Purchases

Average Trade 295
Payables

NA

- Due to initial year of
operations

8 Net Capital Turnover Ratio (in times)

Sales

Working capital (CA- (2.62)
cL)

100% Due to increase in Short
Tem borrowings the
working capital is negative
and also being first year of
operation.

9 Net profit ratio (in %)

Net Profit

Sales -290.47%

100% Due to losses incurred
during the year as the
initial year of opertations
and also being first year of
operation.

10 Return on Capital employed (in %)

Profit before tax and interest
expenses

Capital employed = -28%
Total Assets - Current
Liabilities

-8%

254% Due to negative EBIDTA for
the year as the initial year
of opertations and also
being first year of
operation.

11 Return on investment (in %)

Net Profit

Investment® NA

NA
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Note 47 First time adoption of Indian Accounting Standards (cont.)

UMC Hospitals Private Limited - Reconciliation of Equity as at 31 March, 2025

(in Rs. Lakhs)

Faeticuars Indian GAAP |\ o e | IndASasat
31 March, 2025 31 March, 2025
1. ASSETS

1) Non-Current Assets
Property Plant and Equipment 78.36 (78.36) -
Capital Work in Progress 462,86 (34.00) 428.86
Intangible Assets " " =
Investment Property - - -
Goodwill - - -
Right-of-Use Assets - 519.67 519.67
Financial Assets -
(i) Investments - - -
(i} Loans - - -
(iii) Others 239.54 (53.88) 185.68
Non-Current Investments - - -
Deferred Tax Assets ~ i i
Other Non-current asstes “ i "

Total Non-Current Assets (A) 780.76 353.45 1,134.21

2) Current Assets
Inventories - - -
Financial Assets -
(i) Investments - - -
(i) Trade Receivables - -
(iii) Cash and Cash Equivalents 107.05 - 107.05
(iv) Bank Balance other than (iii) above 325.00 - 325.00
(v) Loans and Advances 1.00 (1.00) -
(vi) Others 128.69 (127.31) 1.38
Current Tax Assets 1.26 1.26
Other Current Assets 127.07 127.07
Assets held for sale - - -

Total Current Assets (B) 561.74 0.02 561.76

Total Assets (A+B) 1,342.50 353.47 1,695.97

I. EQUITY AND LIABILITIES

Equity

Equity Share Capital 950.00 - 950.00

Other Equity (9.27) (123.26) (132.53)

Total Equity 940.73 (123.26) 817.47

Non-Current Liabilities

Financial Liabilities

(i) Borrowings 231.64 (65.14) 166.50

(i) Lease Liabilities - 470.61 470.61

Provisions - -

Deferred Tax Liabilities - - -

Others . -

Total Non-Current Liabilities 231.64 405.47 637.11

Current Liabilities

Financial Liabilities

(i) Borrowings 126.59 0.00 126.60

(ii) Lease Liabilities - 82,43 82.43

(iii) Trade Payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises - -
Total Outstanding Dues of Creditors Other than Micro Enterprises B -
and Small Enterprises

(iv) Other Current Financial Liabilities 11.19 18.97 30.16

Other Current Liabilities 32.35 (30.16) 220

Provisions i i

Total Current Liabilities 170.13 71.26 241,39

Total Liabilities (D) 401.77 476.73 878.50

Total Equity and Liabilities (C+D) 1,342.50 353.47 1,695.97
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Note 47 First time adoption of Indian Accounting Standards (cont.)

UMC Hospitals Private Limited - Reconciliation of Total Comprehensive Income for the year ended 31st March, 2025

{in Rs. Lakhs)

Particulars

Indian GAAP for the
year ended

31" March 2025

Adjustments

Ind AS for the year
ended

31" March 2025

Income
Revenue from Operations
Other Income

6.29

3.01

9.30

Total Income (1)
Expenses
Purchase of stock-in-trade

Changes in Inventories of Finished Goods, Work in Progress and Stock-in-Trade

Employee Benefits Expenses

Finance Costs

Depreciation and Amortisation Expenses
Other Expenses

0.55

15.01

3.01

16.26
110.01

9.30

16.81
110.01
15.01

Total Expenses (II)

15.56

126.27

141.83

Profit / (loss) before exceptional items ,Share in Profit/(loss) of Associates and Joint

Ventures and Tax Expenses (I-11)

(9.27)

(123.26)

(132.53)

Exceptional items (prior period expenses)

Profit / (loss) before tax (llI-IV)

(9.27

(123.26)

(132.53)

Tax Expense:
Current Tax
Short/(Excess) Provision for Tax
Deferred Tax

Total Tax Expense/(credit) (VI)

Profit / (loss) for the Period (VII+VIII)

Other Comprehensive Income / (Expense)
Items that will not be reclassified to profit or loss
Remeasurement Gain/(Loss) on defined benefit plans
Fair Value Gain/(Loss) from Investment in Equity Instruments
Income Tax relating to items that will not be reclassified to Profit and Loss

Total Other Compreh Income / (Expense), Net of Tax (X)

Total Comprehensive Income for the year, Net of Tax (VII +1X)

(9.27)

(123.27)

(132.53)

Note 48

There is no significant reportable event occuring after the reporting period in accordance with ind AS 10 "Events after the Reporting Period".

Note 49

Previous year's figures have been regrouped / reclassified wherever necessary.

As per our Report of even date attached.

For G P Kapadia & Co.
Chartered Accountants
Firm Registration No.:104768W

Atul B. Desai
Partner
Membership No.: 030850

Mumbai
Date-29th May 2026

Akshay M Parmar
Managing Director
DIN:01533004

Mumbai
Date-29th May 2026

For and on behalf of the Board of Directors of UMC Hosp

Oams_

itals Private Limited

Afu ig/shah
Director
DIN:02544806

Mumbai
Date-29th May 2026
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The details of shareholders holding more than 5 % shares are as under:
Particulars

As at 31st March 2026

Nos. Percentage
Equity shares )
Unihealth Hospitals Limited 7,600,000 80.00%
Total 7,600,000 80.00%

The details of shareholders holding more than 5 % shares are as under:
Particulars

As at 31st March 2025

Nos. ~ Percentage
Equity shares i
Unihealth Hospitals Limited 7,600,000 80.00%
Total 7,600,000 80.00%
~§_hares held by p?qﬁjoi;rs at the end of the year - _ S
Promoter name As at 31st March 2026

. ____ __: "~ Nos. Percentage

Mr. Anurag Shah 237,500 2.50%
Mr. Akshay Parmar 237,500 2.50%

Shares held by promoters at the end of the year
Promoter name

As at 31st March 2025

Mr. Anurag Shah
Mr. Akshay Parmar

Nos. Percentage
237,500 2.50%
237,500 2.50%
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Note 16
OTHER EQUITY
(in Rs. Lakhs)
Particulars As at As at
31st March 2026  31st March 2025

Other Reserves

Securities premium

Balance at the beginning of the year - -
Add/(Less): Changes during the year - -
Securities Premium at the end of the year - -

Retained Earnings

Balance at the beginning of the year (132.53) -
Profit/(Loss) for the year as per statement of profit and loss (888.00) -
Less: Adj. in Profit & loss due to change in Deferred tax

from AS to IND AS

Add: Def Tax adjustement IND AS OCI -

Retained earnings at the end of the year (1,020.53) (132.53)

Remeasurements of the net Defined Benefit Plans
Items of OCl recognised in retained earnings - -
Other adjustments on acquisition and consolidation impact = -

Total (1,020.53) (132.53) |

Note 17

BORROWINGS - NON - CURRENT

(At amortized cost)

(refer note 40 & 45) (in Rs. Lakhs)

Particulars As at As at .
31st March 2026  31st March 2025

Secured Loans

From Bank 1,382.00 -
Less:Unamortised Borrowing Cost (23.70) -
Less:Current Maturities of Long Term borrowings (refer note 20) (162.38) -
Unsecured N
i) Loan from Directors, Related Parties and shareholders 1,311.50 166.50
Total 2,507.42 166.50

#Includes loans received from related parties (Note 38)

Details of repayment terms and maturity

Term loan from Bank of India |
Term Loan from Bank of India having sanctioned limit of Rs.2200 lakhs which is repayable by September 2033.
Number of instalment remaining as at March 2026 is 84. Repayment of Term Loan in 84 monthly instalments
commencing after 12 months of moratorium. Interest to be serviced as and when applied in the account. Door to
Door tenure of 96 months.

NATURE OF SECURITY
Hypothecation of Medical Equipment's, Furniture & Fixtures and other fixed assets of the Company purchased out
of Bank's finance.

*}@%
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COLLATERAL:

1) EQM of Office premises at H-13, 9th Floor Everest Apartment. The Tardeo Everest Premises Co-Op. Society
Limited, Tardeo Road, Tardeo, Mumbai - 400034, admeasuring 448 sq.ft. Carpet Area. (Owned by M/s Unihealth
Hospitals Limited (Formerly known as M/s Unihealth Consultancy Limited).
2) EQM of Office premises at H-14, 9th Floor Everest Apartment. The Tardeo Everest Premises Co-Op. Society
Limited, Tardeo Road, Taredeo, Mumbai - 400034, admeasuring 364 sq ft Carpet Area. (Owned by M/s Unihealth
Hospitals Limited (Formerly known as M/s Unihealth Consultancy Limited).

3) EQM of Office premises at G-2, 8th Floor Everest Apartment. The Tardeo Everest Premises Co-Op. Society
Limited, Tardeo Road, Tardeo, Mumbai - 400034, admeasuring 385 sq ft Carpet Area. (Owned by M/s Unihealth !
Hospitals Limited (Formerly known as M/s Unihealth Consultancy Limited). i

4) EQM of Residential Flat No. 1301, 13th Floor, A wing Building known as "Lodha Marquies”, The Lodha Park,
Pandurang Budhakar Marg, Lower Parel, Mumbai - 400018, admeasuring 1160 sq ft Carpet Area. (Owned by Mr.
Anurag Ratankumar Shah, Promoter)

Hypothecation of current assets of the company including Stock & Book debts both present and future.

GUARANTORS:

i) Mr. Akshay Mahendra Parmar (Director & Guarantor)
ii) Mr. Anurag Ratan Kumar Shah (Director & Guarantor)
iii) Unihealth Hospital Limited (Guarantor)

Note 18
LEASE LIABILITIES-NON-CURRENT
(At amortized cost)
(refer note 40 & 45) (in Rs. Lakhs)
Particulars As at As at

31st March 2026 31st March 2025
Non-Current lease liabilities 926.33 470.61
Total 926.33 470.61
Note 19
PROVISIONS- NON-CURRENT
(refer note 39) (in Rs. Lakhs)
Particulars As at As at

31st March 2026  31st March 2025
Gratuity provision 7.05 -

Total 7.05 -
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Note 20
BORROWINGS - CURRENT
(At amortized cost)
(refer note 40 & 45) (in Rs. Lakhs)
Particulars As at As at

31st March 2026 31st March 2025
Current Maturities of Long Term borrowings (refer note 17) 162.38 -
Bank Overdraft 98.52 126.60
Total 260.90 126.60
Note 21
CURRENT LEASE LIABILITIES
(At amortized cost)
(refer note 40 & 45) (in Rs. Lakhs)
Particulars As at As at

31st March 2026  31st March 2025
Current lease liabilities 217.29 82.43
Total 217.29 82.43
Note 22
TRADE PAYABLES
(At amortized cost)
(refer note 37, 40 & 45) (in Rs. Lakhs)
Particulars As at As at

31st March 2026 31st March 2025

Trade Payables

(a) Total outstanding dues of micro enterprises and

small enterprises

(b) Total outstanding dues of creditors other than micro

enterprises and small enterprises
(a) Acceptances

(b) Payable to others”
Total

40.78 -

216.30 -

257.08 -

Trade payables are non-interest bearing and are settled in accordance with the contract terms with the vendors.
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Note 23

OTHER FINANCIAL LIABILITIES - CURRENT
(At amortized cost)

(refer note 40 & 45)

(in Rs. Lakhs)

Particulars

As at
31st March 2026

As at
31st March 2025

Financial Liabilities

Other Payable 115.82 7.47
Payable for Capital Goods - 22.69
Total 115.82 30.16
Note 24
OTHER LIABILITIES- CURRENT
(At amortized cost)
(refer note 40 & 45) (in Rs. Lakhs)
Particulars As at As at

31st March 2026  31st March 2025
Advances from Customers 8.25 -
Statutory dues 36.18 2.20
Total 44.43 2.20
Note 25
PROVISIONS- CURRENT
(refer note 39) (in Rs. Lakhs)
Particulars As at As at

31st March 2026  31st March 2025
Gratuity 0.02 -
Total 0.02 -
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Note 26
REVENUE FROM OPERATIONS
(in Rs. Lakhs)
Particulars For the Year For the Year
ended ended

31st March 2026  31st March 2025
Revenue from rendering of healthcare services 174.86 -
Sale of medical consumables and drugs 130.85 .
Total 305.71
Note 27

OTHER INCOME

(in Rs. Lakhs)

Particulars

For the Year For the Year
ended ended
31st March 2026  31st March 2025

Interest Income
Interest income on :

Deposits with Bank and Other Financial Institutions 2.38 6.29

Unwinding up of Loans and Deposits 11.14 3.01
Other non-operating income

Misc Income 0.57 -
Total 14.09 9.30
Note 28
COST OF MATERIALS CONSUMED (in Rs. Lakhs)
Particulars For the Year For the Year

ended ended

31st March 2026 31st March 2015

Opening inventory

Add: Purchases 156.02 -
Less: Closing inventory (46.05) &
Total 109.97 -
Note 29 ;
EMPLOYEE BENEFITS EXPENSE
(in Rs. Lakhs)
Particulars For the Year For the Year
ended ended
31st March 2026  31st March 2025
Salaries and wages 167.33 r
Contribution to Provident funds and other funds 10.63 4
Gratuity Expenses 7.07 -
Staff welfare expenses 2.95 -
Total 187.98 =
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Note 30
FINANCE COST i
(in Rs. Lakhs)
Particulars For the Year For the Year
ended ended

31st March 2026  31st March 2025

Interest Expenses:

Interest on loan from bank/other financial institution 5.84 i
Interest Others 0.23 g
Interest on loan from related parties 56.34 -
Interest on lease liabilities 80.64 16.68
Other finance cost 5.72 0.13
Total 148.77 16.81
Note 31
DEPRECIATION & AMORTISATION
(in Rs. Lakhs)
Particulars For the Year For the Year
ended ended

31st March 2026  31st March 2025
Depreciation on Property, Plant and Equipment 177.48 -
Depreciation of Right-of-use assets 367.86 110.01
Total 545.34 110.01




Notes forming part of the Financial Statements
for the Year ended 31st March 2026

Note 32
OTHER EXPENSES

(in Rs. Lakhs)

Particulars For the Year For the Year
ended ended

31st March 2026  31st March 2025
Power and fuel 28.46 =
Rent 1.72 '
Rates and taxes 46.38 10.83
Insurance 1.71 -
Repairs and maintenance : =
- Buildings 5.59 =
- Plant and machinery 0.27 -
- Others 19.97 i
Legal, Professional charges and consultancy fees 18.12 0.55
Doctors payout 169.49 -
Printing & stationery 20.46 -
Outsourced services 33.80 .
Patient Food and Beverages 6.79 -
Travelling and conveyance 4.00 -
Selling and distribution expenses = {f
- Business promotion expenses 122 -
- Advertisement expenses 14.69 0.02
Other Miscellaneous expenses 24.41 1.20
Commission Expenses 17.41 0.16
Pathology Expenses 3.05 -
Payment to Auditors ( Refer Note 32.1) 8.03 2.25
Total 425.57 15.01




Notes forming part of the Financial Statements
for the Year ended 31st March 2026

Note 32.1 i
Payment to Auditors: (in Rs. Lakhs)
Particulars For the Year For the Year

ended ended
31st March 2026  31st March 2025

As an auditor:

Audit Fee 5.00 175
Limited Review 1.00 -
Cerification and other charges 2.03 0.50
Total 8.03 2.25
Note 33
TAX EXPENSES A
(in Rs. Lakhs)
Particulars For the Year For the Year
ended ended

31st March 2026  31st March 2025

Tax Expenses/(credit) recognised in Profit and Loss:

Current Tax = -
Short/(Excess) provision of earlier year 5 1=
Deferred Tax (209.83) "
Total (209.83) 5
Note 34

EARNINGS PER SHARE (EPS)
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company;by
the weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the
weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity
shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

Particulars For the Year For the Year|
ended ended

31st March 2026  31st March 2025
Profit attributable to Equity Shareholders (In Rs. lakhs) (888.00) (132.53)
Weighted average number of Equity shares
(i) For Basic Earning per share 9,500,000 9,500,000
(ii) For Diluted Earning per share (after adjustments for all dilutive potential 9,500,000 9,500,000
equities)
Basic Earnings per share in Rs. (9.35) (1.40)

Diluted Earnings per share in Rs. (9.35) (1.40)




Notes forming part of the Financial Statements
for the Year ended 31" March 2026

Note 35
Movement of deferred tax:
Particulars For the year ended March 31, 2026

Opening Recognised in Recognised in Closing

Balance statement other balance

of profit and loss comprehensive
Deferred Tax Assets arising on account of :
Security Deposit 2.80 2.80
Business Loss 276.30 276.30 3
Sub Total {A) 279.11 279.11 .
Deferred Tax Liabilities arising on account of :
Provision for employee benefits 1.78
Property, Plant and Equipment 14.72
Right to use assets 32.48
Lease Liabilities 20.29
Sub Total (B) 69.27 69.27
i

Deferred Tax Asset (net)(A-B) 209.83 (209.83) h
Particulars For the year ended March 31, 2025

Opening Recognised in Recognised in Closing

Balance statement other balance

of profit and loss comprehensive
income

Deferred Tax Assets arising on account of :
Security Deposit -
Business Loss - -
Sub Total (A) - -
Deferred Tax Liabilities arising on account of :
Provision for employee benefits X
Property, Plant and Equipment %
Right to use assets - |
Lease Liabilities
Sub Total (B) - -
Deferred Tax Asset (net)(A-B) 2 i
Note 36
Commitments and Contingencies (in Rs. Lakhs)

a) Capital Commitments

Estimated amount of contracts remaining te be executed on capital account and not provided for

PISTIN

31st March 2026 31st Mal’gllr 2025

1,309.10



Notes forming part of the Financial Statements
for the Year ended 31 March 2026

Note 37
(a) Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
(in Rs. Lakhs)
Particulars 31st March 2026 31st March 2025
(i) Principal amount remaining unpaid to MSME suppliers as at year end 40.78 -
(ii} Interest due on unpaid principal amount to MSME suppliers as at year end -
(iiii) Interest paid along with amounts of payment made to the MSME suppliers beyond appointed date (interest + principal) -
[
(iv) Interest due and payable for the year (without adding the interest under MSME Development Act) - k
(v) Interest accrued and remaining unpaid as at year end. -
(vi) Interest due and payable to be disallowed under Income Tax Act, 1961, - -
40.78 -
(b) Trade Payables Ageing Schedule
As at 31st March 2026 (in Rs. Lakhsz
Outstanding for following periods from due date of payment ]
Particulars than 1 T ]
Less than 1-2 Years 23Years  More than 3 Years ow!
Year
(i) MSME 40.78 : i 40.78
(iii) Others 213.16 3.14 - 216.30
(iv) Disputed dues - MSME - - B -
(vi) Disputed dues - Others - . = o
Total Trade Payables 253.94 3.14 - 257.08
As at 31st March 2025 in Rs. Lakhg)-
QOutstanding for following periods from due date of payment :
Particulars Less than 1 Total
5 1-2 Years 23Years  Morethan 3 Years
Year
(i) MSME 2
(iii) Others = - = &
(iv) Disputed dues - MSME - - -

(vi) Disputed dues - Others = -

Total Trade Payables B E




Notes forming part of the Financial Statements
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Note 38
Related party transactions

Key Managerial Personnel (KMP) of the Company

Name of Person
Akshay Mahendra Parmar
Anurag Ratan Kumar Shah

Dr. Rohan Gala
Dr.Harsh Sheth

Holding Company
Unihealth Hospitals Limited

Fellow Subsidiary
Aryavarta FZE
Biohealth Limited
Unihealth Pharmaceuticals Private Limited
Unihealth Holdings Limited
Unihealth Tanzania Limited
UMC Global Health Limited
Victoria Hospitals Limited

Entities under common control
Aarzeal Technologies Private Limited
Aryavarta Trading Private Limited

Unihealth Foundation

Relatives of KMP
Mayuri Akshay Parmar
Mahendra H Parmar
Prafulla Mahendra Parmar
Aryan Akshay Parmar
Dhruv Akshay Parmar
Ratan Kumar Shah
Sangeeta Shah
Rajesh Jaysukhlal Sheth
Avani Sheth
Mrs. Ankita Sheth
Mr. Bharat Vasanji Gala
Mrs. Varsha Bharat Gala
Dr. Taarini Johri

Relation

Managing Director
Director

Director
Director
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UMC GLOBAL HEALTH LIMITED
Report and financial statements for the period ended 31st March 2026

DIRECTORS REPORT

The directors’ have pleasure in presenting their report along with the Audited Financial
Statements for the financial period ended on 31st March 2026 which disclose the State of
Affairs of the company.

1. PRINCIPAL ACTIVITIES

The principal activity of the company is providing healthcare services, consulting and dealing
with pharmaceutical products.

2. COMPOSITION OF THE BOARD OF DIRECTORS

The directors of company at the date of this report and who served the company during
the above period, except otherwise stated are:-

Name Position Nationality
Mr Anurag Shah Director Indian
Mr Aditya Bhageria Director Indian
Mr Akshay Parmar Director indian

The directors’ have an interest in the company to the extent given under the heading ‘Capital
Structure’,

3. CAPITAL STRUCTURE & SHAREHOLDING OF THE COMPANY

As at 31st March 2026, the Issued share capital of the company consists of 14,000,000 ordinary
shares of Ngn. 1.00 K/- each and were held by the following shareholders:-

Name of Shareholder No. Of Shares
Unihealth Hospitals Limited 7,140,000
Mr Aditya Bhageria 6,860,000

4.CORPORATE GOVERNANCE

The Board of Directors consists of three directors. The Board takes overall responsibility for the
Company, including responsibility of identifying key risk areas, considering and monitoring
investment decisions, considering significant financial matters, and reviewing the performance of
management, business plans and budgets. The Board is also responsible for ensuring that a
comprehensive system of internal control policies and procedures is operative, and for
compliance with sound corporate governance principles. The Board is meeting at regular intervals.
The Board delegates the day to day management of the business to senior management and their
team. Senior management is invited to attend the board and management meetings and
facilitates the effective control of all the Company’s operational activities, as a medium of
communication and coordination between all the various business units. The company is
committed to the principles of effective corporate governance. The directors recognize the
importance of integrity, transparency and accountability.

(28]
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5. RISK MANAGEMENT AND INTERNAL CONTROL
The Board accepts final responsibility for the risk management and internal control
systems of the Company. It is the task of management to ensure that adequate
internal financial and operations control systems are developed and maintained on
an ongoing basis in order to  provide reasonable assurance regarding:-

e The efficiency and effectiveness of operations;

¢ The safeguarding of Company’s assets;

¢ Compliance with applicable Laws and Regulations;

e The reliability of accounting records;

e Business sustainability under normal as well as adverse conditions; and
* Responsible behavior towards all stakeholders.

The efficiency of any internal control system is dependent on the strict observance of
prescribed measures. There is always a risk of non compliance with such measures by
staff.  Whilst no system of internal control can provide absolute assurance against
misstatement or losses, the company’s internal control system is designed to provide
the Board with reasonable assurance that the procedures in place are operating
efficiently. The Board assessed the internal control systems throughout the financial
period ended 31st March 2026 and is of the opinion that they met accepted criteria.

The Board carries out risk and internal control assessment through Board Meetings and
Management meetings, on regular basis.

6. SOLVENCY

The Board of Directors confirms that applicable accounting standards have been
followed and that the financial statements have been prepared on a going concern
basis. The Board of directors has reasonable expectation that the Company has
adequate resources to continue in operational existence for the foreseeable future.

7. OPERATING RESULTS

The financial resuits for the period ending 31st March 2026 are set out in the financial
statements enclosed at Page 8 to 10.

8. RELATED PARTY DISCLOSURE

All the Related Party Transactions are at ‘Arm’s Length’ as disclosed in the
ANNEXURE - B.

9. DIVIDENDS
The directors of your company have not declared dividend year ended 31st March 2026

10. AUDITORS

The Auditor has expressed their willingness to be our Auditor and is eligible for
appointment.
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11, ACKNOWLEDGEMENTS

Your directors wish to place on records, their sincere thanks and deep sense of
appreciation  for the overwhelming co-operation and assistance received from the
Government of Nigeria, the Nigeria Revenue Authority, Nigeria Port Authority, various
other Government and Semi Government organizations, the bankers of the company
and last but not the least the employees of the company. The management looks
forward to the continued support from all for the future.

12, STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Companies Act requires the Directors to prepare financial statements which give a
true and fair view of the state of affairs of the Company as at the end of the financial
period and of the operating results for that Period, it also requires tha Directors to
ensure that the Company maintains proper accounting records which disclose with
reasonabie accuracy the financial position of the Company. The Directors are also
responsible for safeguarding the assets of the Company.

The Directors accept the a’esf}ensébiiiw for the financial statements which have been
prepared using appropriate accounting policies supported by reasonable and prudent
judgments and estimates, consistent with previous years, and in conformity with the
Generally Accepted Accounting Principles and the requirements of the Companies Act.
The Directors are of the opinion that the financial statements give a true and fair view of
the state of financial affairs of the Company as at 31st March 2026 and of its operating
results for the Period then ended. The Directors further confirm the accuracy and
completeness of the accounting records maintained by the Company which have been
refied upon in the preparation of the financial statements, as well as on the adequacy of
the systems of internal financial controls.

Approved by the Board of Directors on 02/05/2026 and signed on its behalf by:

e

Director: Aditya Bhageria

A2

Director: Anurag Shah

Place: Nigeria b Place: Nigeria
Dated: 0270572026 Dated: 02/05/2026
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF UMC GLOBAL HEALTH LIMITED

Opinion

We have audited the financial statements of UMC Global Health Limited. which comprise the Statement
of Financial Position as at 3 Ist March 2026, and the Statement of Profit or Loss and Other Comprehensive
Income. Statement of Changes in Equity for the vear then ended, and notes to the financial statcment
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Company as at 3 1st March 2026, and of its financial performance are in accordance with International
Accounting Standards and the Companies Act.

Basis for Opinion

We conducted our audit in accordance with Applicable Standards of Auditing, Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Other Information :
The directors are responsible for the other information. The other information comprises the Director’s
Report as required by the Companies Act which we obtained prior to the date of this report. Other
information does not include the Financial Statements and our auditor’s report thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and. in doing so. consider whether the other information is materially inconsistent with the financial
statement or our knowledge obtained in the audit, or otherwise appears to be matenially misstated. If based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Statements

The directors are responsible for the preparation and fair presentation of the financial statements in
accordance with Accounting Standards and the requirements of the Companies Act and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
Company or to cease operations, or have no realistic alternative but to do so.

g Cmaika
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Lagos Office:

Auditor’s Responsibilities for the Audit of Financial Statements
p

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from matenal misstatement. whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantec that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if. individually or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit m accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We are also:

Identify and assess the risks of material migstatement of the financial statements. whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from is higher than for one resulting from error, asfraud may mvolve collusion.
forgery. intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in circumstance, but not for the purpose of expressing an opinion on the effectiveness of
the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosure made by the directors.

Conclude on the appropriateness of the director’s use of the going concern basis of accounting
and based on audit evidence obtained, whether a material uncertainty exits related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are reguired to draw attention in our
auditor’s report to the related disclosures in the financial statements or, If such disclosures are
inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events on conditions may cause the company to cease to
continue as a going concen.

We communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit finding, including any significant deficiencies in
internal control that we identify during our audit.

IS.com ngtm
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Report on other Legal and Regulatory Requirements
As required by the Companics Act. we report to vou, based on audit. that:

1. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

1. In our opinion proper books of account have been kept by company. so far as appears from our
cxamination of these books:

i, the director’s reports Is consistent with the financial statements;

iv.  information specified by the law regarding director’s remuneration and transactions with the
company is disclosed: and

V. The Company’s Statement of Financial Position and Statement of Profit or Loss and other
Comprehensive Income are in agreement with books of accounts.

ZQWR Cm Aol @ e

Abdulwaheed Ibrahim
FRC2016/ACAN/OODOG0 14377
For: Tbrahim Abdullahi & Co
{Chartered Accountants)
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STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 31st March 2026

April to March | April to March

Notes 2026 2025

NGN NGN
Total Revenue 13 10,500,000 1,172,935,682
Other Income 14 53,732,791 13,151,688
Total income 64,232,791 1,186,127,370
Cost of Sales is - 367,684,465
Financial Expenses 16 4,654,960 55,618,453
selling and distribution expenses 17 1,549,650 52,806,668
Adrministrative Expenses 18 91.016,198 580,597,048
Total Expenses §7,220,808 1,056,706,639
EBIT (32,983,!'3_273 129,420,731
Profit / {Loss) before Taxes {32,988,017} 129,420,731
Accumulated Losses at the start of the Year 449,275015 319,854,284
Profit / Loss for the Financial Year {32,5988,017) 129,420,731
Accumulated Profit {Loss) at the end of the Year 416,286,998 448,275,015

The significant accounting policies on pages 11 to 13 and the notes on pages 14 to 19 form an integral part of

these financial statements.

{Report of the independent Auditor'son page Sto 7,

The financial statements on Pages 8 to 19 were approved by the Board of Directors and

signed behalf by;

77N

N/
By
Name : Aditya Bhageria

[ADirector
Date :02/05/2026

Tl

N4

Name: Anurag Shah
Director
Date : 02/05/2026
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iS?ATﬁMEN? OF FINANCIAL POSITION AS ON 31 ST MARCH 2026

April to March | April to March
Notes 2026 2025
NGN 'NGN
ASSETS
Non current assets
Plant, Property and equipment 8 . 459,485,328
intengibie Assets = -
- 459,485,328
Current assets
inventories 8 - -
Trade and other receivables 10 1,070,828,505 644,783,226
{ash and cash equivalents 11 36,156,638 22,812,440
Prepaid Expenses i2 “ 4,191,395
1,106,985,142 671,787,061
: TOTAL ASSETS 1,106,985,142 | 1,131,272.388
EQUITY AND LIABILITIES
Equity
Share capital 14,000,000 14,000,600
Retained earnings 515,886,998 548,875,015
Total equity 529,886,998 562,875,015
Current Liabilities
Trade and other payables 4 - -
Due to related party 5 66,043,379 73,211,806
Provisions & -
Deposits 5 -
66,043,379 73,211,806
Non Current Liabilities
Unsecured Long Term Loan 3 511,054, 765 495 185,567
511,054,765 495,185,567
TOTAL EQUITY AND LIABILITIES 1,106,985,142 | 1,131,272,388

of these financial statements.
Report of the Independent Auditor's on page Sto 7.

signed behalf by,

&
{5
—#’f}\f:?i?\;% T
Name : Aditya Bhageria
Director
Date ; 02/05/2026

The financial statements on Pages 8 to 19 were approved by the Board of Directors and

e
{\

} “éﬁf/‘"’

The significant accounting policies on pages 11 to 13 and the notes on pages 14 to 19 form an integral part

Name : Anurag Shah

Director

Date : 02/05/2026
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ISY&?&?@#EN? OF CHANGES IN EGQUITY FOR THE PERIOD ENDED 31st March 2026

Particulars Share Capitat]  NPTRInes Total
earnings

As at start of the year 14,600,000 548,875,015 562,875,015
issued of shares . . .

14,000,000} 548,875,015 562,875,015
Net Profit for the period g {32,888,017) (32,988,017}
Security Premium Reserve - o :
At the end of the period 14,000,000| 515,886,998 529,886,998

of these financial statements.

signed behalf by:
L

)
NN

Report of the independent Auditor's on page Sto 7.

MName : Aditya Bhageria
Director
Date : 02/05/2026

The financial statements on Pages 8 to 19 were approved by the Board of Directors and

The significant accounting policies on pages 11 to 13 and the notes on pages 14 to 19 form an integral part

Narr;e : Anurag Shah
Director
Date : 02/05/2026

10
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1. SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of Accounting

The accounts are prepared on historical cost basis of accounting modified when necessary to
include valuation of assets.

1.2 Adoption of International Financial Reporting Standards (IFRS)

These financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRS) for Small and Medium Enterprises (SMEs).

1.3 Comparative information

The accounting policies have been consistently applied by the company. The comparative
figures may have been restated to conform with the comparative presentation.

1.4 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the company and the revenue and associated costs incurred or to be incurred can be
reliably measured. Revenue is measured at the fair value of the consideration received or
receivable net of trade discounts and vat. The following specific criteria are used for the
purpose of recognition of revenue.

1.4.1 Sales of goods

Revenue from sale of goods is recognized when significant risks and rewards of ownership of
the goods have passed to the buyer; with the company retaining neither continuing
managerial involvement to the degree usually associated with ownership nor the effective
control over the goods sold.

1.4.2 Rendering of services

Revenue from rendering of services is recognized in the accounting period in which the
services are rendered or performed.

1.4.3 Others

Other incomes are recognized on accrual basis.

Gains & losses arising from incidental activities to the main revenue generating activities and
those arising from group of similar transactions which are not material, are aggregated,
reported and presented on net basis
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1.5 Expenditure recognition

1.5.1 Expenses are recognized in income statement on the basis of a direct association
between the cost incurred and the earning of specific items of income. All expenditure
incurred in running of the business and in maintains the property, plant and equipment in a
state of efficiency have been charged to income in arriving at the profit for the year.

1.5.2 For the purpose of the presentation of the income statement, the directors are of the
opinion that the functions of expenses method present fairly the elements of the
company’s performance and hence such presentation method is adopted.

1.6 Employments Benefits
The Company Contribute in applicable funds for the benefits of employes
1.7 Fixed Assets

All Fixed Assets are stated at cost of acquisition less accumulated depreciation. Cost
comprises of purchase price and any attributable cost of bringing the asset to its working
condition for its intended use. In the case of fixed assets acquired for new projects, all
expenditure attributable to the new project up to the date of commercial production is
capitalized.

1.8 Depreciation

Depreciation of fixed assets has been calculated on reducing balance method to write off
the cost and/or valuation of assets over their estimated useful lives. The annual rates
applied which are consistent with those of previous years are as follows:

ASSETS ' RATE

Furniture and fittings 20.00%
Medical equipment 25.00%
Motor vehicles , 25.00%
Computers and accessories 25.00%

1.11 Borrowings Costs

Borrowing costs attributable to the acquisition or construction of a qualifying asset are
included in the cost of that asset. Borrowing costs incurred after the date the qualifying
asset is ready for its intended use are recognized as an expense.

1.12 Inventories

Inventories are valued at lower of cost or at net realizable value. In general FIFO method is
adopted in valuing stocks. Net realizable value is the value at which stocks may be realized
in the normal course of business after allowing for the cost of realization.
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1.13 Foreign Currency Transaction

Transaction in foreign currency on non-monetary items during the year is translated in Nigeria
Naira at the rate ruling on the date the transaction take place. Monetary items appearing in
the books at the end of the year are translated in Nigeria Naira at the rate ruling on the
balance sheet date and the resulting gain / loss is taken to the Profit & Loss account

1.14 Previous year figures have been rearranged and regrouped wherever necessary in order
to make them comparabie with current year figures.

1.15Taxation

The provision for income tax is based on the elements of income and expenditure as
reported in the financial statements and computed in accordance with the applicable
provision of the income tax act

1,16 Trade and other receivable

Trade receivables are stated at the amounts they are estimated to realize net of provision for
bad and doubtful receivable.

1.17 Cash and cash equivalent

Cash and cash equivalent are defined as cash on hand, demand deposits and short term
highly liquid investments, readily convertible to known amount of cash and subject to
" insignificant risk of changes in value.

For the purpose of cash flow statement, cash and cash equivalent consists of cash in hand
and deposits in banks. Investments with short maturities i.e. three months or less from the
date of acquisition are also treated as cash equivalent.
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INOTES TO FINANCIAL STATEMENT FOR THE PERIOD ENDED 31st March 2026

April to March

April to March

2026 2025
NGN NGN
NOTE: 1
SHARE CAPITAL
Authoried
100,000,000 {2024-25 : 100,000,000) shares of NAIRA 1 each 100,000,000 100,000,000
Issued and Fully Paid up
14,000,000 shares (2024-25 14,000,000 shares) of NAIRA 1 14,000,000 14,000,000
each
Total Equity 14,000,000 14,000,000
NOTE: 2
RESERVES AND SURPLUS
a) Surplus in statement of Profit & Loss Account
Opening Balance 548,875,015 319,854,284
Add : Profit for the Year {32,988,017) 129,420,731
Less : Short Provision of Income Tax e =
b) Security Premium Reserve - 99,600,000
515,886,998 548,875,015
NOTE: 3
LOANS & LIABILITIES
Unihealth Consultancy Limited 511,054,765 495 185,567
Total Loans & Liabilities 511,054,765 495,185,567
NOTE: 4
TRADE AND OTHER PAYABLES
Trade Payable - -
Total - -
NOTE : 5
DUE TO RELATED PARTY
Aarzeal Technologies 3,612,937 4,005,089
Aryavarta FZE S AN 2TG 41,815,588
Victoria Hospital ltd. 12,596,830 13,964,105
Unihealth Consultancy Limited 12,112,336 13,427,024
Total 66,043,379 73,211,806
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NOTES TO FINANCIAL STATEMENT FOR THE PERIOD ENDED 31st March 2026

April to March
2026
NGN

April to March
2025
NGN

NOTE: 6
PROVISIONS

Salary Payable

Total

NOTE:7

DEPOSITS

Deposits From Patients

Total

NOTE: 8
FIXED ASSETS
Annexure "A" Attached

NOTE: 9
INVENTORIES
closing stock

NOTE : 10
Others Receivable
Total Receivables
NOTE : 11

Cash in hand
Cash at bank

Professional Fees Payable

Trade and other Receivales

CASH AND CASH EQUIVALENTS

Total Cash and Cash Equivalents

459,485,328

459,485,328

929,427,481
141,401,023

630,894,585
13,888,641

1,070,828,505

644,783,226

18,941,478
17,215,160

9,123,978
13,688,462

36,156,638

22,812,440

15
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|NOTES TO FINANCIAL STATEMENT FOR THE PERIOD ENDED 31st March 2026

April to March April to March

2026 2025

NGN NGN
NOTE : 12
PREPAID EXPENSES
Prepaid Insurance Premium - 4,191,395
Prepaid Rent House No.D4 & E5 = =
Prepaid Rent House No.1 & No.2 = : =
Total Prepaid Exp. - 4,191,395

16
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INOTES TO FINANCIAL STATEMENT FOR THE PERIOD ENDED 31st March 2026

April to March

April to March

2026 2025
NGN NGN
NOTE: 13
REVENUE
Normal IPD - 814,253,718
Normal OPD 10,500,000 315,477,908
Pharmacy & Others 47,754,802
LESS :Discount Allowed Sales = -4,550,746
10,500,000 1,172,935,682
NOTE : 14
OTHER INCOME
sundry Bal.w/off - 13,191,688
Profit on Sale of Assets D5 eIk 5
53,732,791 13,191,688
NOTE : 15
COST OF SALE
Opening Stock - 42,950,000
Purchase - 207,297,167
Direct Cost - 117,437,302
Closing Stock - -
Total Cost of Sale B 367,684,469
NOTE : 16
FINANCIAL EXPENSES
Bank charges 9,435,883 5,682,502
interest on loan . 52,344,797 33,858,095
Exchange Gain / Loss -57,125,720 16,077,856
Total Finanace Cost 4,654,960 55,618,453
NOTE : 17
SELLING AND DISTRIBUTION EXPENSES
Business Promotion Expenses 1,549,650 52,496,668
Marketing expenses - 310,000
Total Selling and Distribution Expenses 1,549,650 52,806,668

17
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BOTES TO FINANCIAL STATEMENT FOR THE PERIOD ENDED 31st March 2026

April to March

April to March

2026 2025
NGN NGN

NOTE : 18

ADMINISTRATIVE EXPENSES
Audit Fees 993,500
Cleaning Charges 16,910,399
Computer Expenses 646,500
Depreciation 57,394,422 52,264,841
Electricity Charges ' 7,213,336
Food Expenses for Staff 2,622,758
Gas Cylinder Expenses 5,550,461
General Expenses 404,000
Hospital General Expenses 3,935,000
Hotel Expenses 4,345,099
Insurance Charges 4,191,365 15,464,842
Income Tax Payment 8,000,000
Licenses & Registartion Expenses 32,000
Management Consultancy Fees 14,601,956
Office Expenses 2,745,000
Petrol & Fuel Expenses 164,815,610
Postage & Courier Exp 368,500
Printing Stationery 4,517,365
Professional Fees Afc 39,356,750
Repairs & Maintenance 42,822,093
Rent Expenses 5,890,411
Salary Allowance 90,000 143,305,919
Security Charges 10,000
Staff Welfare 2,660,200
Telephone & internet Expense 2,475,340
Television Expenses 5
Travelling Expenses 15,199,702
Transport Charges 1,085,100
Visa Expenses 11,393,000
Water Expenses A/c 4,236,818
Legai Fees 770,000
Miscellaneous Expenses 725,000
Sundry Bal.w/off 29,340,381 =
camp expenses 1,235,550

Total Administrative Expenses 91,016,198 580,597,049
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Related party disclosure
The company has following related parties by virtue of common shareholding / directorship

Outside Nigeria
Aarzeal Technologies Private Limited

Unihealth Pharmaceuticals Pvt. Ltd
Aryavarta Trading Pvt. Ltd.
Aryavarta FZE

Victoria Hospital Limited

Transactions: 1% April 2025 - 31st March 2026

Trading:

Purchases (including fixed asset purchase) & expenses

Qutside Nigeria NGN
Aarzeal Technologies Private Limited

Unihealth Pharmaceuticals Pvt. Ltd -
‘Aryavarta Trading Pvt.Ltd. -
Aryavarta FZE -
Unihealth Consultancy Ltd. -

Outstanding Balances as at 31st March 2026

NGN
Aarzeal Technologies 3,612,937
Aryavarta FZE 37,721,276
Victoria Hospital Limited 12,596,830
Unihealth Consultancy Itd. 12,112,336

66,043,379

19 Contingent liabilities and commitments

The management does not anticipate any contingent liabilities as at 31st March 2026

19
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ARYAVARTA FZE

RAS AL KHAIMAH-UNITED ARAB EMIRATES

DIRECTORS’ REPORT

The Director has pleasure in presenting directors’ report and the audited financial
statements of Aryavarta FZE (“the Company”) for the period ended March 31, 2026.

PRINCIPAL ACTIVITIES:

The principal activity of the Company is management consultancy.

BUSINESS OPERATIONS REVIEW AND FUTURE BUSINESS DEVELOPMENTS:

The Company has a Turnover of AED 1,838,000 for the year ended 31/03/2026. The
Net Profit for the period is AED 1,750,765. The Director is optimistic about the

prospects for the coming years and expects to improve the performance of the
company.

FINANCIAL RESULTS
The financial result of the Company is as summarized below:

(Amounts in AED)

12025-26 |  2024-25 1

~ 1838,000 183,800 |
| Cost of Sales (56,978) | (139,054)
| Gross Profit 1,781,022 44,495
Administrative and other expenses | (30,257) (26,938)
Net Profit/(Loss) for the year ' 1,750,765 17,808
Other comprehensive income/(loss) . =
Total comprehensive income/(loss) for the year 1,750,765 17,808

1

g} Aryavarta FZE
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AUDITORS:

The auditors of the Company are M/s. MCA Auditing, Chartered Accountants, Dubai,

United Arab Emirates, and the Company proposes their re-appointment for the year
ended March 31, 2027.

DIRECTORS’ RESPONSIBILITIES:

The Company law requires the Directors to prepare the financial statements for
gach financial year which gives a true and fair view of the state of affairs of the
Company and of the net profit or loss for that year. The Directors are responsible
for keeping proper accounting records which disclose with reasonable accuracy at
any time, the financial position of the Company and to enable them to ensure that
the financial statements comply with the regulations of Ras Al Khaimah Free Trade
Zone Authority.

82

Anui‘ag Ratankumar Shah

Director

Date: 14/05/2026
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MCA Auditing

404, 4th Floor Business Cluster
Building 2, Dubai CommerCity
P.O. Box: 3168, Dubai - U.A.E
T: +971 4 331 9501

E: info@mcagulf.com

W: www.mcagulf.com

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF ARYAVARTA FZE, RAS AL
KHAIMAH. UNITED ARAB EMIRATES

Report on Audit of financial statements
Opinion

We have audited the financial statements of Aryavarta FZE (the Company), which comprise the
statement of financial position as at March 31, 2026, and the statement of total comprehensive
income, statement of cash flows and statement of changes in equity for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of Aryavarta FZE as at March 31, 2026, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISA”). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the financial statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (“IESBA Code”) together with the other ethical requirements that are
relevant to our audit of the financial statements in the United Arab Emirates and we have fulfilled our
other ethical responsibilities. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information
The Directors are responsible for the other information. The other information comprises the Director
report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the separate financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and in compliance with the provisions of
the Ras Al Khaimah Free Trade Zone Authority and for such internal control as management
determines is necessary to enable the presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. The management is responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatement can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of the audit. We remain solely responsible
for our audit opinion.

From the matters communicated with the management, we determine if there are any matters that
were of most significance in the audit of the financial statements for the current year, and are
therefore the key audit matters. Based on the information and explanation provided to us and our
observation during the course of our audit, we have determined that there are no such key audit
matters to be communicated in our report.

Report on Other Legal and Regulatory Requirements

As required by the provisions of the Ras Al Khaimah Free Trade Zone Authority, we report that:

e In our opinion, proper books of account as required by law have been kept by the Company and are
maintained on a regular basis so far as it appears from our examination of those books. The statement
of financial position as at March 31, 2026, and the statement of total comprehensive income, the
statement of cash flows and the statement of changes in equity dealt with by this report are in
agreement with the books of account. The financial statements comply with the required International
Financial Reporting standards as issued by the International Accounting Standards Board (IASB).

e We have sought and obtained all the information and explanations which to the best of our
knowledae and belief were necessarv for the purposes of our audit.

e Based on the information and explanations given to us, there are no contraventions of the
provisions of the Ras Al Khaimah Free Trade Zone Authority or the Articles of Association of the
Company during the reported period so as to adversely affect the activity or financial position of the
Company.

For MCA Auditing

S.Venkatesh
Registration Number: 676

Date:



Aryavarta FZE

Ras Al Khaimah - United Arab Emirates

Statement of financial position

As at March 31, 2026

(In United Arab Emirates Dirhams)

Assets

Non-Current Assets
Due from Related Parties
Total Non-Current Assets

Current assets

Due from Related Parties
Trade and other receivables
Other Current Assets

Cash and cash equivalents
Total Current Assets

Total assetls
Equity & Liabilities

Shareholders' equity
Share capital

Shareholder current account
Retained Earnings

Total Shareholders' Equity

Liabilities

Current Liabilities

Due to Related Party
Trade and other payables

Total Current Liabilities

Total Liabilities

Total Shareholders' Equity and Liabilities

f4s-

Anurag Ratankumar Shah
Director
Date: 14/05/2026

Notes 2025-2026  2024-2025
12 341,243 341,243
341,243 341,243
12 100,076 100,076
4 4,501,080 2,676,695
5 4,793 4,153
6 9,391 6,428
4,615,340 2,787,352
4,956,583 3,128,595
10,000 10,000
39,000 39,000
4,825,110 3,074,345
4,874,110 3,123,345

12 17,495 -
7 64,978 5,250
82,473 5,250
82,473 5,250
4,956,583 3,128,595




Aryavarta FZE
Ras Al Khaimah - United Arab Emirates

Statement of comprehensive income
For the period ended March 31, 2026
(In United Arab Emirates Dirhams)

Notes 2025-2026 2024-2025
Revenue 8 1,838,000 183,800
Cost of Sales 9 (56,978) (139,054)
Gross Profit 1,781,022 44,746
Administrative expenses 10 (30,257) (26,938)
Net Profit / (Loss) for the period 1,750,765 17,808
Other comprenensive income / (loss) - -
Total comprehensive income/(loss) for the 1,750,765 17,808

4

Anﬁrag Ratankumar Shah
Director
Date: 14/05/2026




Aryavarta FZE
Ras Al Khaimah - United Arab Emirates

Statement of changes in equity
For the period ended March 31, 2026
(In United Arab Emirates Dirhams)

Shareholder

Sh?re Current Accumt.llated Total
capital Profits
Account

Balance as on April 1, 2025 10,000 39,000 3,074,345 3,123,345
Net profit / (loss) for the period - - 1,750,765 1,750,765
Balance as on March 31, 2026 10,000 39,000 4,825,110 4,874,110
Balance as on April 1, 2024 10,000 39,000 3,056,537 3,105,537
Net profit / (loss) for the period = - 17,808 17,808
Balance as on March 31, 2025 10,000 39,000 3,074,345 3,123,345




Aryavarta FZE
Ras Al Khaimah - United Arab Emirates

Statement of cash flows
For the period ended March 31, 2026
(In United Arab Emirates Dirhams)

Cash flows from operating activities
Total comprehensive income/(loss) for the period

Adjustments for:
Operating Profit before Working Capital Changes

(Increase) in Trade and other receivables
(Increase)/Decrease in Due from related parties
(Increase)/Decrease in Other Current Assets
Increase/(Decrease) in Due to related party
Increase in Other Current Liabilities

Net cash (used in) / generated from operating
activities (A)

Cash flow from investing activities
Acquisition of property, plant and equipment

Net cash (used in) / generated from investing
activities (B)

Cash flows from financing activities

Loans and Advances extended

Net cash (used in) / generated from financing
activities (C)

Net increase/(decrease) in cash and cash
equivalents (A+B+C)

Cash and cash equivalents at the beginning of the
period

Cash and cash equivalents at the end of the period

Note:

Cash & Cash equivalents includes:
Cash in hand

Bank balance

Total

The accompanying notes form an integral part of these financial statements.

2025-2026 2024-2025

1,750,765 17,808
1,750,765 17,808
1,750,765 17,808
(1,824,385) (98,726)
< 55,087

(640) 2,315
17,495 (4,655)

59,728 -

2,963 (28,171)

: 18,205

< 18,205

2,963 (9,966)
6,428 16,394
9,391 6,428
9,391 6,428
9,391 6,428




Aryavarta FZE
Ras Al Khaimah - United Arab Emirates

Notes to the financial statements
For the period ended March 31, 2026
(In United Arab Emirates Dirhams)

1 Reporting Entity

Aryavarta FZE ("the Company") is a company domiciled in the United Arab Emirates (UAE). The
Company was incorporated on July 10, 2014 under the Service/Consulting License No.
6004055 issued by Ras Al Khaimah Free Trade Zone. The registered office of the Company is
P.O. Box 16111, Ras Al Khaimah, UAE. The Company is primarily involved in Management
Consultancy.

The company is a 100% subsidiary of Unihealth Consultancy Private Limited, a company
incorporates as per the laws of India.The share capital paid up is to the extent of AED 10,000.

2 Summary of significant accounting policies
2.1 Statement of Compliance

The financial statements of the Company have been prepared in accordance with International
Financial Reporting Standards (IFRS). '

2.3 Racic of Preparation

The financial statements have been prepared on historical cost basis. The financial statements
are presented in United Arab Emirates Dirhams(AED), which is the functional currency of the
Company.

These financial statements have been prepared by the Management on a going concern basis
based on their assessment of the financial ability of the Company.

2.3. New and amended standards effective and adopted by the Company

The following new and revised IFRS Accounting Standards, which became effective for annual
periods beginning on or after 1 April 2025, have been adopted in the financial statements. Their
adoption has not had any material impact on the disclosures or on the amounts reported in the
financial statements.

New and revised IFRS Accounting Standards Summary

Amendments to IAS 21 The Effects of Changes in|The amendments contain guidance to
Foreign Exchange Rates relating to Lack off{specify when a currency is exchangeable
Exchangeability and how to determine the exchange rate
when it is not.

Amendments to IFRS 9 Financial Instruments and|{The amendments clarify the requirements
IFRS 7 Financial Instruments: Disclosures|relating to the classification and
regarding the classification and measurement oflmeasurement of financial assets and
financial instruments. financial liabilities and address matters
identified during the post-implementation
review of IFRS 9,




Aryavarta FZE
Ras Al Khaimah - United Arab Emirates

Notes to the financial statements
For the period ended March 31, 2026
(In United Arab Emirates Dirhams)

The amendments address matters identified|The amendments
during the post-implementation review of the|disclosure requirements to improve
classification and measurement requirements of{transparency and understanding of certain
IFRS 9, financial instruments and related

transactions.

introduce additional

Amendments to IFRS 9 Financial Instruments and|The amendments provide guidance on the
IFRS 7 Financial Instruments: Disclosures|accounting treatment and  disclosure

regarding purchase power arrangements requirements for
associated with
arrangements.

financial instruments
power purchase

2.4 New and amended standards issued but not yet effective

The new and amended standards and interpretations that are issued, but not yet effective, up
to the date of issuance of the Company's financial statements are disclosed below. The

Company intends to adopt these new and amended standards and interpretations, if applicable,

when they become effective.

New and amended standards not effective and not yet adopted Effective date

by the Company

The amendments aim at enabling entities to include information in

their financial statements that in the IASB's view more faithfully 01-Jan-27

represents contracts referencing nature-dependent electricity.

Annual improvements to IFRS Accounting Standards - Volume 11 The

pronouncement comprises the following amendments:

* IFRS 1 First-time Adoption of International Financial Reporting

Standards: Hedge accounting by a first-time adopter

s [FRS 7 Financial Instruments - Disclosures: Gain or loss on

derecognition

» IFRS 7 Financial Instruments - Disclosures: Disclosure of deferred

difference between fair value and transaction price

e IFRS 7 Financial Instruments - Disclosures: Introduction and credit 01-Jan-27

risk disclosures

» IFRS 9 Financial Instruments: Lessee derecognition of lease

liabilities

» IFRS 9 Financial Instruments: Transaction price

e IFRS 10 Consolidated Financial Statements: Determination of a “de

facto agent”

e IAS 7 Statement of Cash Flows: Cost method

IFRS 18 Presentation and Disclosures in Financial Statements 01-Jan-27

IFRS 19 Subsidiaries without Public Accountability; Disclosures 01-Jan-27

Amendments to IFRS 10 Consolidated Financial Statements and IAS Effective date deferred

28 Investments in Associates and Joint Ventures (2011) indefinitely. Adoption is
still permitted.

10
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Ras Al Khaimah - United Arab Emirates

Notes to the financial statements
For the period ended March 31, 2026
(In United Arab Emirates Dirhams)

2.5 Summary of Key Accounting Policies

a. Revenue recognition

The core principle of IFRS 15 is that an entity should recognize revenue to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to which
the entity expects to be entitled in exchange for those goods or services. The standard
introduces a 5-step approach to revenue recognition:

Step 1 : Identify the contract(s) with a customer;

Step 2 : Identify the performance obligations in the contract;

Step 3 : Determine the transaction price;

Step 4 ! Allocate the transaction price to the performance obligations in the contract; and

Step 3 © Recognize revenue when (or as) the entity satisfies a performance

Revenue comprises the invoiced or accrued amounts from the sale of goods and services in the
ordinary course of the Company's activities. Revenue is shown net of returns, discounts and
rebates allowed.

For Performance Obligations where none of the above conditions are met, revenue is recognised
at a point in time at which performance obligation is satisfied.

Revenue is recognised in the financial statements to the extent that economic benefits will flow
to the Company and the revenue and costs, if and when applicable, can be measured reliably
for its activities. Revenue is recognised over a period of time when performance obligation is
fulfilled.

The Company earns revenue from Management Consultancy. Revenue from such services in the
course of ordinary activities is measured at the fair value of the consideration received or
receivable. Revenue is recognized when persuasive evidence exists that the performance
obligation is completed and ownership have been transferred to the customer, recovery of the
consideration is probable, the associated costs and possible return of goods can be estimated
reliably, there is no continuing management involved with the goods, and the amount of
revenue can be measured reliably.

b. Foreign currency transactions

Transactions in foreign currencies are translated to the functional currency of the Company at
exchange rates prevailing at the dates of the transactions. Asset and liabilities denominated in
foreign currencies at reporting date are retranslated to the functional currency at the exchange
rate prevailing at that date. Foreign exchange differences arising on retranslation are
recognised in the period in which the estimates are revised and in any future period affected.

11



Aryavarta FZE
Ras Al Khaimah - United Arab Emirates

Notes to the financial statements
For the period ended March 31, 2026
(In United Arab Emirates Dirhams)

c Property, plant and equipment

Property, plant and equipment is stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable
to bringing the assets to the location and condition necessary for it to be capable of operating in
the manner intended by the management.

Subsequent costs are included in the asset carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic benefit associated with the item
will flow from it to the company and cost of the item can be reliable measured. All other repairs
and maintenance expenses are charged to the income statement during the financial period in
which they are incurred.

Depreciation on assets is charged so as to allocate the cost of assets less their residual value
over their estimated useful lives, using the straight line method.

The residual values, useful lives and depreciation/Amortization methods of the assets are
reviewed and adjusted prospectively if appropriate, if there is an indication of a significant
change since the last reporting date.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’'s
carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposal of an item of property, plant and equipment are determined by
comparing the proceeds from disposal with the carrying amount of property, plant and
equipment and are recognized net within other income in profit or loss. When revalued assets
are sold, the amounts included in the revaluation reserve are transferred to retained earnings.

There are no fixed assets held by the company as on 31.03.2026
d. Impairment of non-financial assets

Assets that have an indefinite useful life are not subject to amortization and are tested annually
for impairment. Assets that are subject to depreciation or amortization are reviewed for
impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognized for the amount by which the asset's
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an
asset'’s fair value less cost to sell and value in use.

e. Financial instruments

Financial assets and financial liabilities are recognized in the Company’s financial statements
when the Company has become a party to the contractual provisions of the instrument.
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A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity. Financial instruments comprise financial
assets and financial liabilities. A financial asset is any asset that is cash, a contractual right to
receive cash or other financial asset, a contractual right to exchange financial instruments
under conditions that are potentially favorable or an equity instrument,

i) Recognition and initial measurement

Trade receivables and debt securities issued are initially recognized when they are originated.
All other financial assets and liabilities are initially recognized in the Company’s financial
statements when the Company has become a party to the contractual provisions of the
instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or
financial liability is initially measured at fair value plus, for an item not at FVPL, transaction
costs that are directly attributable to its acquisition or issue. A trade receivable without a
significant financing component is initially measured at the transaction price measured under
IFRS 15.

b) Classification and subsequent measurement

Financial : Classifi

On initial recognition, a financial asset is classified as measured at:
- Amortized cost;

- Fair value through other comprehensive income (FVTOCI); or

- Fair value through profit or loss (FVTPL).

The Company does not have any financial asset that is measured and classified at FVTPL and
FVTOCI . All recognized financial assets are classified and measured at amortized cost and
equity investments at cost.

Financial assets are not reclassified subsequent to their initial recognition unless the Company
changes its business model for managing financial assets, in which case all affected financial
assets are reclassified on the first day of the first reporting period following the change in the
business model.

A financial asset is measured at amortized cost if it meets both of the following conditions and
is not designated as at FVTPL:

e it is held within a business model whose objective is to hold assets to collect contractual cash
flows; and

e its contractual terms give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding

A debt investment is measured at FVTOCI if it meets both of the following conditions and is not
designated as at FVTPL:
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s it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets; and

¢ its contractual terms give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may
irrevocably elect to present subsequent changes in the investment’'s fair value in Other
Comprehensive Income (OCI). This election is made on an investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVTOCI as described above
are measured at FVTPL. This includes all derivative financial assets. On initial

recognition, the Company may irrevocably desianate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at FVTOCI as at FVTPL if doing so eliminates
or significantly reduces an accounting mismatch that would otherwise arise.

Financial assets — Assessment whether contractual cash flows are solely payments of principal
and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset
on initial recognition. ‘Interest’ is defined as consideration for the time value of money and for
the credit risk associated with the principal amount outstanding during a particular period of

time and for other basic lending risks and costs (e.g. liquidity risk and administrative costs), as
well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest,
the Company considers the contractual terms of the instrument. This includes assessing
whether the financial asset contains a contractual term that could change the timing or amount
of contractual cash flows such that it would not meet this condition. In making this assessment,
the Company considers:

= contingent events that would change the amount or timing of cash flows;

e terms that may adjust the contractual coupon rate, including variable-rate features;

e prepayment and extension features; and

s terms that limit the Company’s claim to cash flows from specified assets (e.g. non-recourse
features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if
the prepayment amount substantially represents unpaid amounts of principal and interest on
the principal amount outstanding, which may include reasonable additional compensation for
early termination of the contract.

Additionally, for a financial asset acquired at a discount or premium to its contractual par
amount, a feature that permits or requires prepayment at an amount that substantially
represents the contractual par amount plus accrued (but unpaid) contractual interest (which
may also include reasonable additional compensation for early termination) is treated as
consistent with this criterion if the fair value of the prepayment feature is insignificant at initial
recognition.
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Financial assets — Subsequent measurement and gains and losses

Financial assets at amortized cost

These assets are subsequently measured at amortized cost using the effective interest method.
The amortized cost is reduced by impairment losses. Interest income, foreign exchange gains
and losses and impairment are recognized in profit or loss. Any gain or loss on derecognition is
recognized in profit or loss.

Debt investments at FVTOCI

These assets are subsequently measured at fair value. Interest income calculated using the
effective interest method, foreign exchange gains and losses and impairment are recognised in
profit or loss. Other net gains and losses are recognised in OCI. On derecognition, gains and
losses accumulated in OCI are reclassified to profit or loss.

Financial assets at FVTPL

These assets are subsequently measured at fair value. Net gains and losses, including any
interest or dividend income, are recognised in profit or [oss.

Equity investments at FVTOCI

These assets are subsequently measured at fair value. Dividends are recognized as income in
profit or loss unless the dividend clearly represents a recovery of part of the cost of the
investment. Other net gains and losses are recognised in OCI and are never reclassified to profit
or loss.

The Company’s financial assets, which include accounts and other receivables and bank and
cash balances, are classified and subsequently measured at amortised cost.

Financial liabilities — Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains
and losses, including any interest expense, are recognised in profit or loss. Other financial
liabilities are subsequently measured at amortised cost using the effective interest method.
Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any
gain or loss on derecognition is also recognised in profit or loss.

The Company’s financial liabilities, which include accounts and other payables, are classified
and subsequently measured at amortised cost.
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Impairment of financial assets

The Company recognizes an allowance for Expected Credit Loss (ECL) for all debt instruments
not held at fair value through profit or loss. ECL’'s are based on difference between the
contractual cash flows due in accordance with the contract and all the cash flows that the
Company expects to receive, discounted at an approximation of the original effective interest
rate. The expected cash flows will include cash flows from the sale of collateral held and other
credit enhancements that are integral to the contractual terms.

Derecognition

A financial asset is derecognized when:
« the right to receive cash flows from the asset has expired;
+ the Company retains the right to receive cash flows from the asset, but has assumed an

obligation to pay them in full without material delay to a third party under a “pass-through”
arrangement; or

- the Company has transferred its right to receive cash flows from the asset and either: (a) has
transferred substantially all the risks and rewards of the assets, or (b) has neither transferred

nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

A financial asset is written off when there is no reasonable expectation of recovering the
contractual cash flows.

A financial liability is derecognized when its contractual obligations are discharged or cancelled,
or expire. The Company also derecognises a financial liability when its terms are modified and
the cash flows of the modified liability are substantially different, in which case a new financial
liability based on the modified terms is recognised at fair value. On derecognition of a financial
liability, the difference between the carrying amount extinguished and the consideration paid
(including any non-cash assets transferred or liabilities assumed) is recognised in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the
statement of financial position when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net basis or to
realise the asset and settle the liability simultaneously.

f Leases

At the inception of the contract , the company identifies whether the contract contains the lease
element as described under the standard.

a) A contract is or contains a lease if it conveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

b) Control is conveyed where the customer has both the right to direct the identified asset's use
and to obtain substantially all the economic benefits from that use
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Initial Measurement
Right to use Asset

At the commencement date, a lessee shall measure the right-of-use asset at cost. The cost of
the right-of-use asset shall comprise:

- the amount of the initial measurement of the lease liability

- any lease payments made at or before the commencement date, less any lease incentives
received;

- any initial direct costs incurred by the lessee;

- an estimate of costs to be incurred by the lessee in dismantling and removing the underlying
asset, restoring the site on which it is located or restoring the underlying asset to the condition
required by the terms and conditions of the lease, unless those costs are incurred to produce
inventories.

Lease Liability

At the commencement date, a lessee shall measure the lease liability at the present value of
the lease payments that are not paid at that date. The lease payments shall be discounted
using the interest rate implicit in the lease, if that rate can be readily determined. If that rate
cannot be readily determined, the lessee shall use the lessee’s incremental borrowing rate.

The lease payments included in the measurement of the lease liability comprise the following
payments for the right to use the underlying asset during the lease term that are not paid at
the commencement date:

(a) fixed payments, less any lease incentives receivable;

(b) variable lease payments that depend on an index or a rate, initially measured using the
index or rate as at the commencement date (as described in paragraph 28);

(c) amounts expected to be payable by the lessee under residual value guarantees:

(d) the exercise price of a purchase option if the lessee is reasonably certain to exercise that
option; and

(e) payments of penalties for terminating the lease, if the lease term reflects the lessee
exercising an option to terminate the lease.

Subsequent Measurement
Right to use Asset

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the
end of the lease term. The date to the earlier of the end of the useful life of the right-of-use
asset or the end of the lease term. The estimated useful lives of right-of-use assets are
determined based on the lease term.
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The lease liability is measured at amortized cost using the effective interest method. It is re-
measured when there is a change in future lease payments arising from a change in an index or
rate, if there is a change in the company's estimate of the amount expected to be payable
under a residual value guarantee, or if the company changes its assessment of whether it will
exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset or is recorded in profit or loss if the carrying amount
of the right-of-use asset has been reduced to zero.

Short-term leases and leases of low-value assets

The company has elected not to recognize right-of-use assets and lease liabilities for short-term
leases that have a lease term of 12 months or less and for leases of low-value assets. The
company recognizes the lease payments associated with these leases as an expense on a
straight-line basis over the |lease term.

f Provisions

A provision is recognized if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
future economic benefits will be required to settle the obligation.

3 . Critical accounting judgments, estimates and assumptions

The preparation of financial statements in accordance with IFRS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income and expenses. Actual results may differ from
these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the period in which the estimates are
revised and in any future periods affected.

18



Aryavarta FZE
Ras Al Khaimah - United Arab Emirates

Notes to the financial statements
For the period ended March 31, 2026
(In United Arab Emirates Dirhams)

2025-2026 2024-2025
4 Trade and other receivables
Trade Receivables 4,501,080 2,676,695
4,501,080 2,676,695
Ageing - Receivables
0-90 Days 1,851,614 =
S0-180 Days = -
180-365 Days = 149,032
More than 365 Days 2,649,466 2,527,664
4,501,080 2,676,696
5 Other Current Assets
Prepayments 4,793 4,153
4,793 4,153
6 Cash and cash equivalents
Cash at bank 9,391 6,428
9,391 6,428
7 Trade and other payables
Trade payables 56,978 &
Provisions 8,000 5,250
64,978 5,250
8 Revenue
Consultancy Services 1,838,000 183,800
1,838,000 183,800
] Cost Of Sales
Consultancy Charges 56,978 139,054
56,978 139,054
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2025-2026 2024-2025
10 Administrative expenses
Legal Expenses 16,855 18,113
Professional fees 11,260 5,250
Balance writen off - 1,697
Bank Charges 2,142 1,878
30,257 26,938

11 Financial Instruments
a Market risk Management

Market risk is the risk that the fair value or future cash flows of a financial instrument

will fluctuate because of changes in market prices. Market risk comprises three types of
risk: currency risk, interest rate risk and other price risk.

The Company has not borrowed external funds that are interest bearing. Hence the
Company is not exposed to any significant interest rate risks.

Foreign currency risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate due to changes in foreign exchange rates. The Company does
not have significant transactional currency exposures as a significant proportion of its
transactions are in AED, US Dollar or currencies currently pegged to the US Dollar.

The Company does not hold any financial instrument as the at year end. The Company
is not exposed to significant price risks.

b Credit risk management

Credit risk refers to the risk that counterparty will default on its contractual obligations
resulting in financial loss to the company. The company obtains information about
counterparty’s credit worthiness from publicly available information and its own trading
records.

The company exposure and the credit rating of its counterparties are continuously
monitored and aggregate value of transactions concluded is spread amongst approved
counterparties credit exposure is controlled by counterparty limit that are reviewed and
approved periodically by the relevant management in the company and, where
appropriate, letter of guarantees are obtained from the customer.
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Exposure to Credit Risk

2025-2026

2024-2025

The carrying amount of Financial asset which represent the maximum credit risk as at

the reporting date is as follows:

Asset head 2025-26 2024-25
Due from Related Parties 441,319 441,319
Trade Receivables 4,501,080 2,676,695
Cash and cash equivalents 9,391 6,428
Total 4,951,790 3,124,442

Impairment: The Company believes no provisioning for impairment is necessary in
respect of the trade and receivables.

Except for the trade receivables above, all other Financial Assets are supported by
adequate collateral or are realisable upon completion of contract/due date. Hence we
do not forsee the requirement for provisioning for an expected credit loss for the same.

C Liquidity risk

The company monitor its risk to shortage of funds using recurring forecasting tool.
This tool considers the maturity of both its financials investments and financial assets
(e.g. accounts receivable, other financial assets) and projected cash flow from
operations.

The company manages liquidity risk by maintaining adequate reserves, banking
facilities and borrowing facilities by continuously monitoring forecasted and actual cash
flows and matching the maturity profit of the financial asset and liabilities.

The following are the contractual maturities of financial liabilities, including estimated
interest payments.

As at 31 March 2026

Carrying Amount/Contractual

cash flows
Financial liabilities 6 months or | More than 6
lpse months
Trade payables 56,978 -
Provisions 8,000 =
Total 64,978 -
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2025-2026 2024-2025
As at 31 March 2025

Carrying Amount/Contractual

cash flows
Financial liabilities B IMOREIS OF FlaEeth B
less months

Provisions 5,250 2
Total 5,250 -

Currency risk

Foreign exchange differences arising on retranslation are recognised in profit or loss for
the period in which they arise. Year end balances of the assets and liabilities
transacted in.currencies other than USD is disclosed at the closing rate.

12 Related parties

The Company enters into transactions with companies and entities that fall within the
definition of a related party as contained in IAS 24, International Accounting Standards
(IAS). Such transactions are in normal course of business and at terms that correspond
to those on normal arms-length transactions with third parties. Related parties
comprise companies and entities under common ownership and/or common
management and control; their partners and key management personnel.

The Company believes that the terms of such transactions are not significantly
different from those that could have been obtained from third parties.

Name Of The Related Party Relationship/ Control
Victoria Hospital Limited Fellow subsidiary
Biohealth Ltd Fellow subsidiary
UMC Global Health Limited Fellow subsidiary
Unihealth Pharmaceuticals Pvt Ltd Fellow subsidiary
Anurag Shah Director
Due from Related Parties
2025-2026 2024-2025
Loans and Advances
Biohealth Ltd 341,243 341,243
341,243 341,243
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2025-2026 2024-2025
Trade Receivables
UMC Global Health Limited 100,076 100,076
100,076 100,076
Due to Related Parties
Loans and Advances
Anurag Shah 17,495 5
17,495 -

13 Coporate tax in the UAE

The Company is subject to UAE Corporate Tax in accordance with Federal Decree-Law
No. 47 of 2022 on the Taxation of Corporations and Businesses, effective for
accounting periods beginning on or after 1 June 2023.

The Company has assessed its eligibility and has elected to apply Small Business Relief

for the relevant tax period, as its revenue does not exceed the threshold prescribed
under the law.

Accordingly, the Company is treated as having no taxable income for the period, and

no current or deferred corporate tax provision has been recognised in these financial
statements.

14 Contingent liabilities and capital commitment
Except for the ongoing business obligations which are under normal course of business,

there has been no other known contingent liability or capital commitment on
Company's account as of balance sheet date.

15 Comparative figures

The previous year figures have been re grouped or reclassified wherever necessary to
make them comparable to those of the current year.
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BIOHEALTH LIMITED
Directors' Report
for the year ended 31st March 2026

1 The directors present their report and the financial statements for the year ended 31st March 2026.

2 Incorporation
The company is incorporated in Tanzania under the Companies Act 2002 on under the Certificate of
Incorporation No. 74995 dated 12th February 2010.

3 Principal activities
The principal activity of the company is provision of Hospital and Healthcare services.
The company is currently in Preoperative stage of operations.

4 Directors' interests
The directors' interest in the share capital of the company is as follows:

Ordinary shares of 3,750 Shs. 100,000/- each

2026
No. of Nominal value
shares TZS
Unihealth Consultancy Private Ltd. ; 1,000 100,000,000
Christopher Mwita Gachuma 750 75,000,000
Unihealth Holdings Limited 2,000 200,000,000

3,750 375,000,000

5 Results for the period
The Directors Propose to carry forward the Profit/(loss) of (133,847,425) for the period.

6 Auditors

The auditors, M/s Mhasibu Consultants have indicated their willingness to
continue in office and are eligible for re-appointment.

By Order of the Board

o
@Rams__

Director

Date: 09/05/2026



BIOHEALTH LIMITED
Statements of directors' responsibilities
for the year ended 31st March 2026

The Companies Act, Cap 2002 requires the directors to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the company as at the end of the financial year and
of the operating results for that year. It also requires the directors to ensure that the company maintains
proper accounting records which disclose, with reasonable accuracy, the financial position of the company.

The directors are also responsible for safeguarding the assets of the company.

The directors accept responsibility for the annual financial statements, which have been prepared using
appropriate accounting policies supported by reasonable and prudent judgments and estimates, in
conformity with the requirements of the Companies Act. The directors are of the opinion that the financial
statements give a true and fair view of the state of the financial affairs of the company as at 31st March
2026 and of its operating results for the period then ended. The directors further accept responsibility for
the maintenance of accounting records which may be relied upon in the preparation of the financial

statements, as well as adequate systems of internal financial control.

Approved by the board of directors on 09th May 2026 and signed on its behalf by:

Director

Date: 09/05/2026



BIOHEALTH LIMITED
Report and financial statements
for the year ended 31st March 2026

DECLARATION OF THE HEAD OF FINANCE / ACCOUNT OF
BIOHEALTH LIMITED

The National Board of accountants and Auditors (NBAA) according to the powers conferred to it under the
Auditors and Accountants (Registration) Act No. 33 of 1972, as amended by Act No. 2 of 1995, requires
financial statements to be accompanied with a declaration issued by the Head of Finance responsible

for the preparation of financial statements of the entity concerned.

Its is the duty of a Professional Accountant to assist the Board of Directors to discharge the responsibility

of preparing financial statement of an entity showing a true and fair view of the entity's position and performance
in accordance with international Financial Reporting Standards and the requirement of the Tanzania

Companies Act, CAP 212 Act No. 12 of 2002. Full legal responsibility for the preparation of financial

statement rests with the Board of Directors as Stated under the Statement of Director's Responsibilities on

the previous page.

<7 i T
l, \Sﬂw&(; Ath 43"3" , being the Head of finance of BIOHEALTH LIMITED

hereby acknowledge my responsibility of ensuring the financial statement for
the year ended 31st March 2026 have been prepared in compliance with International Financial Reporting
Standards and the requirements of the Tanzanian companies Act, 2002.

I thus confirm that the financial statements give a true and fair view of the financial position and results of

BIOHEALTH LIMITED as on that date and for the period then ended
and that financial statements have been prepared based on properly maintained financial records.

Signed: ¢

Signed By: AQNC“ A((J r\TCE)_j'o-

Position: Financial Controller

NBAA Membership No : AQ?@ 69\{ ‘k '
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2 C s Certified Public Accountants, Auditors & Tax Consultants
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RIFVRTR L Benjamin W. Mkapa Parking Tower, Ground Floor, Dar es Salaam, Tanzania.

Tel: +255-22-2120248, 0735 991 002
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS TO THE MEMBERS
OF BIOHEALTH LIMITED

Opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of BIOHEALTH LIMITED as at 31 March, 2026, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards and the
requirements of the Companies Act, CAP 212 Act No. 12 of 2002.

We have audited the financial statements of the Company which comprise the statement of financial
position as at 31 March, 2026 and the statement of comprehensive income for the year then ended,
statement of changes in equity for the year then ended, statement of cash flows for the year then ended
and notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and ethical requirements of
the National Board of Accountants and Auditors (NBAA) that are relevant to our audit of the financial
statements in Tanzania. We have fulfilled our other ethical responsibilities in accordance with the
IESBA Code.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Company’s financial statements of the current period. Our opinion on the financial
statements is not modified with respect to any of the key audit matters described below, and we do not
express an opinion on these individual matters. In this regard there were none to report.

Other information

The directors are responsible for the other information. The other information comprises directors’
report but does not include the Company financial statements and our auditor’s report thereon.

Our opinion on the Company’s financial statements does not cover the other information and we do
not provide any form of assurance conclusion thereon.

In connection with our audit of the Company’s financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the Company’s financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.
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Responsibilities of the directors for the Company’s financial statements

The directors are responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and the requirements of the Companies
Act, CAP 212 Act No. 12 of 2002, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. The directors are responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the Company’s financial statements

Our objectives are to obtain reasonable assurance about whether the Company’s financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Company’s financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

This report, including the opinion, has been prepared for, and only for, the Company’s members as a
body in accordance with the Companies Act, CAP 212 Act No. 12 of 2002 and for no other purposes.

As required by the Companies Act, CAP 212 Act No. 12 of 2002, we are also required to report to
you if, in our opinion, the Directors’ Report is not consistent with the financial statements, if the
Company has not kept proper accounting records, if the financial statements are not in agreement with
the accounting records, if we have not received all the information and explanations we require for
our audit, or if information specified by law regarding directors’ remuneration and transactions with
BIOHEALTH LIMITED is not disclosed. In respect of the foregoing requirements, we have no
matter to report.

MHASIBU CONSULTANTS

JOHN M. LYANGA - FCPA-P
MANAGING PARTNER

Partners: John Lyanga and Winston Minja




BIOHEALTH LIMITED
Statement of Comprehensive Income
for the year ended 31st March 2026

Revenue

Cost of Sales
Direct Expense

Gross Profit

Operating expenses

Administrative Expenses

Financial Expenses

Net Profit / (Loss) for the Period

Indirect Income

Net Profit / (Loss) for the Period

Oamot

31st March 2026 31st March 2025
125 125

52,890,000 173,165,575
: (27,856,785)
(47,458,000) (5,854,300)
5,432,000 139,454,490
137,499,722 202,926,022
1,779,703 97,263,375
139,279,425 300,189,398
(133,847,425) (160,734,907)
(133,847,425) (160,734,907)

Director

Date : 09/05/2026




BIOHEALTH LIMITED
Statement of Financial Position

as at 31st March 2026.

Notes

ASSETS

Non current assets

Plant, Property and equipment 2a
Intengible Assets 2b

Current assets

Inventories

Trade and other receivables 3
Cash and cash equivalents 4

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital 5
Retained earnings

Total equity

Current Liabilities

Trade and other payables ; 6
Provision for Taxation

Non Current Liabilities
Long Term Loan 74

TOTAL EQUITY AND LIABILITIES

e_® o
@;\wmm
—_ .
Director */O ®
° a P. O. Box 5189 -‘U\ °
oly  MWANZA A
L
Date: 09/05/2026 o sone
o -0

31st March 2026 31st March 2025
TZS TZS
747,268,032 157,193,653
18,525,000 18,525,000
765,793,032 175,718,653
880,466,618 1,038,795,843
17,887,222 184,929,677
898,353,840 1,223,725,520
1,664,146,872 1,399,444,173
375,000,000 375,000,000
(417,022,539) (246,305,524)
(42,022,539) 128,694,476
34,157,140 14,048,858
34,157,140 14,048,858

1,672,012,271

1,256,700,839

1,672,012,271

1,256,700,839

1,664,146,872

1,399,444,173




BIOHEALTH LIMITED
Statement of Changes in Equity
for the year ended 31st March 2026

Balance as at 1st April 2024
Changes in the year

Prior year Taxes

Balance as at 31st March 2025

Balance as at 1st April 2025
Changes in the Period

Prior year Taxes

Balance as at 31st March 2026

Share Retained Total
Capital Earnings
TZS TZS TZS

101,000,000 (82,289,702) 18,710,298
274,000,000 (160,734,907) 113,265,093
- (3,280,925) (3,280,925)
375,000,000 (246,305,524) 128,694,476
375,000,000 (246,305,524) 128,694,476
(133,847,425) (133,847,425)
- (36,869,589) (36,869,589)
375,000,000 (417,022,539) (42,022,539)

10



BIOHEALTH LIMITED
Statement of Cash Flows
for the year ended 31st March 2026

B

Operating activities

Profit / (Loss) before Taxation

Depreciation

Adjusted Loss Before Tax

Decrease / (Increase) in Inventories

Decrease / (Increase) in trade and other receivables
Increse / (Decrease) in Trade Payables

Provision for Currentyear Taxation

increse / (Decrease) in Prior year Taxes

Cash generated / (deficit) from operation

Net cash from operating activities

Cash Flows From Investing activities
Purchase of Property plant and equipment

Intengible Asset

Cash Flows from Financing Activities
Proceeds from Share Capital

Increases / (Decreases) In Borrowings

Net increase in Cash and Cash equivalents

Cash and cash equivalents at the beginning of the Year

Cash and cash equivalents at the end of the Period

31st March 2026

TZS

31st March 2025

TZS

(133,847,425)

(160,734,907)

19,741,867 25,731,153
(114,105,558) (135,003,755)
z 18,750,000
158,329,225 (389,442,674)
20,108,281 (296,313,651)

- 1,200,000
(36,869,589) (3,280,925)
27,462,359 (804,091,005)
27,462,359 (804,091,005)
(609,816,246) (18,161,641)
(609,816,246) (18,161,641)
5 274,000,000
415,311,432 725,716,217
415,311,432 999,716,217

(167,042,455)

177,463,584

184,929,677 7,466,094
17,887,222 184,929,677

For the purposes of Statement of Cash Flows, cash and cash equivalents comprise cash in hand and at bank, as follows:

Cash in hand
Cash in Bank

11

3,876,800 3,932,800
14,010,422 180,996,877
17,887,222 184,929,677




BIOHEALTH LIMITED
Significant Accounting Policies
for the year ended 31st March 2026

1

(a)

(b)

(i)

(d)

(e)

(f)

Principal accounting policies
The principal accounting policies adopted in the preparation of these financial statements are set out below:

Basis of preparation

These financial statements have been prepared in accordance with International Financial Reporting Standards (IFRS)
for Small and Medium Enterprises (SMEs).

Property, Plant and equipment

All categories of property,plant and equipment are initially recorded at cost. Cost comprises of expenditure that is
directly attributable to the acquisition of items. Subsequently costs are included in the asset's carrying amount or
recognised as a separate asset as appropriate only when it is possible that future economic benefit associated with
the item will flow to the company and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to the income statement during the financial period in which they are included.

Depreciation is calculated on the written down method to write off the cost of each asset to its residual values over
its estimated useful life using the following annual rates set by the company:

Computers & Equipment 37.5% Medical Equipment 12.50%
Motor Vehicle 37.5% Furniture & Fixture 12.50%

Capital Work-in-Progress/Preoperative expenses/Leasehold improvements includes costs incurred on hospital
development and preoperative activities relating to the establishment of the operations. The hospital is still under
construction and is not ready for use as at the reporting date hence depreciation has not commenced.

Income taxes
Tax Computation for the period has been prepared and attached herewith.

Revenue recognition

Revenue comprises the fair value of the consideration received or receivable for the sale of goods and/or
performance of services, in the ordinary course of business and is stated net of Value Added Tax (VAT) (where
applicable), rebates and discounts. The outcome of a transaction can be estimated reliably when all the following
conditions are satisfied: '

- the amount of revenue can be measured reliably;

- it is probable that the economic benefits associated with the transaction will flow to the company;

- the stage of completion of the transaction at the end of the reporting period can be measured reliably; and
- the costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

When the outcome of the transaction involving the rendering of services cannot be estimated reliably, revenue shall
be recognised only to the extent of the expenses recognised that are recoverable.

Share Capital
Ordinary shares are classified as equity.

12



BIOHEALTH LIMITED
Significant Accounting Policies
for the year ended 31st March 2026

(g)

(h)

(i)

()

(k)

Cash and Cash Equivalents

For the purposes of the statement of cash flows, cash and cash equivalents comprise cash in hand and at
bank, net of bank overdrafts. In the statement of financial position, bank overdrafts are included within
borrowings in current liabilities.

Foreign Currency Translation

(a) Functional and Presentation Currency

Items included in the financial statements of each of the company’s entities are measured using the
currency of the primary economic environment in which the entity operates (‘the functional currency’). The
consolidated financial statements are presented in Tanzanian Shillings (TZS).

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions or valuation where items are re-measured. Foreign exchange
gains and losses resulting from the settlement of such transactions and from the translation at period-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in the
income statement.

Stock

inventories are stated at the lower of cost and net realizable value. Cost is determined by the first in first
out (FIFO) method and comprises of all costs attributable to bring the inventory to its present location and
condition. The Cost of finished goods comprise raw materials, direct labor, other direct costs and related
production overheads, but excludes borrowing costs. Net realizable value is the estimate of the selling price
in the ordinary course of business less the costs of completion and selling expenses.

Trade Receivables

Trade receivables are amounts due from customers for merchandise sold or services performed in the
ordinary course of business. If collection is expected in one year or less (or in the normal operating cycle of
the business if longer), they are classified as current assets. If not, they are presented as non-current assets.
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using
the effective interest method, less provision for impairment.

Employee Entitlements
Employee entitlements to leave are recognized when they accrue to employees. A provision is made for the
estimated liability for such entitlements as a result of services rendered by employees up to the statement

of financial position. The estimated monetary liability for employee's accrued annual leave entitlement at
the statement of financial position date is recognized as an expense accrual.

13



BIOHEALTH LIMITED

Notes to the financial statements

for the year ended 31st March 2026

2a. Property, Plant and Equipment

Cost

At the start of the period
Additions

At the end of the period

Depreciation

At start of the Period
Charge during the period
At end of the Period

Net book value
As at 31st March 2026

As at 31st March 2025

2b. Intangible Assets

Renovation of

Cost

At the start of the period
Additions

At the end of the period

Depreciation

" . : Buildi
Com.puter & Motor Vehicle M.edlcal Furruture & Pre Operative uilding TOTAL
Printers Equipment Fixture Expenses (Leasehold
Improvement)
TZS TZS TZS TZS TZS TZS TZS
313,281 635,565 170,224,252 29,046,116 200,219,214
- - 145,979,974 146,411,434 210,824,838 106,600,000 609,816,246
313,281 635,565 316,204,226 175,457,550 210,824,838 106,600,000 810,035,460
120,905 387,299 35,639,674 6,807,683 - - 43,025,561
45,891 93,100 16,823,072 2,779,804 - - 19,741,867
236,796 480,398 52,462,746 9,587,487 - - 62,767,428
76,485 155,167 263,741,480 165,870,062 210,824,838 106,600,000 747,268,032
122,376 248,266 134,584,578 22,238,433 - - 157,193,653
NB: Deapreciation on additions and for the year has not been considered due to pre operative period
Software
TZS
24,225,000
24,225,000
5,700,000

At start of the Period
Charge during the period
At end of the Period

Net book value
As at 31st March 2026

As at 31st March 2025

5,700,000

18,525,000

18,525,000

14



BIOHEALTH LIMITED
Notes to the financial statements
for the year ended 31st March 2026

. Trade and other receivables

Trade Debtors

Loan & Advances
Advance against Order
Deposit

Prepaid Expenses

Due from Related Parties
Share Capital Receivable

. Cash and cash equivalents

Cash in hand
Cash at bank

. Share ca Pital

Authorised:
3,750 Shares of Shs. 100,000/- Each (2025: 3,750 Shares)

Issued & Subscribed:
3,750 Shares of Shs. 100,000/- Each (2025: 3,750 Shares)

. Trade and other payables

Trade Creditors
Withholding Tax
NSSF Payable
PAYE Payable
Accruals

Long Term Borrowings
Due to Related Prties

Indirect Income
Discount Received / Write Off

Employment Cost

Employment Cost

NSSF

Annual Fees & Visa & Permit Fees
qume.n's Compensation Fund

15

31st March 2026

31st March 2025

TZS TZS
331,743,310 343,368,700
16,000,000 5,000,000
106,000,000 =
12,000,000 12,000,000
300,000 300,000
414,423,308 404,127,143
: 274,000,000
880,466,618 1,038,795,843
3,876,800 3,932,800
14,010,422 180,996,877
17,887,222 184,929,677
375,000,000 375,000,000
375,000,000 375,000,000
7,677,460 7,067,357
11,916,904 2,481,501
2,131,014
3,176,167
9,255,595 4,500,000
34,157,140 14,048,858

1,672,012,271

1,256,700,839

1,672,012,271 1,256,700,839
104,493,303 9,337,947
10,502,840 558,491

= 27,924
114,996,143 9,924,363




BIOHEALTH LIMITED
Schedules to the financial statements
for the year ended 31st March 2026

Notes
Opening Stock
Purchases

Closing Stock
Cost of Sales

DIRECT COSTS

Clearing & Forwarding

Expenses on Medical Treatment

Water Expenses

Electricity Expense

Hospital General, Registration and Camp Expense
Marketing Expense

Service Charges

Administrative Expenses

Audit, Accountancy and Other Related Fees
Depreciation

Insurance

Dues, Rates, Fees & Licence Charges
Miscellaneous Expense

Rent

Accomodation

Professional & Legal Fees

Security Charges

Repair & Maintenance - Indirect

Income Tax Paid for previous year

Cleaning Charges

Employment Cost 9
Conveyance Charges

Transportation & Travelling Expense
Internet & Tv & Telephone Expense

Bad Debts

Financial Expenses

Interest on Loan Paid

Foreign Exchange (Gain) / Loss
Bank Charges

16

31st March 2026
TZS

31st March 2025
TZS

18,750,000
9,106,785

27,856,785

27,856,785

47,458,000

804,000
560,000
218,000
542,300
30,000
3,700,000

47,458,000

5,854,300

590,000
19,741,867
279,100
184,612

114,996,143

1,708,000

4,500,000
25,731,153
118,000
655,500
2,375,809
20,485,846
2,160,000
112,023,101

150,000
30,000
9,924,363
595,300
4,788,478
81,000
19,307,474

137,499,722

202,926,022

(607,922)
2,387,625

71,237,021
22,413,792
3,632,562

1,779,703

97,263,375

139,279,425

300,189,398




BIOHEALTH LIMITED

Income Tax computation for the year ended 31st March 2026.

TZS TZS

Profit/ (Loss) as per accounts (133,847,425)
Add: Non-allowable expenses

Depreciation 19,741,867

Telephone Expenses (10%) -

Travelling Expenses (10%) 170,800

Visa, Fines and Penalties - (113,934,758)
Less: Wear & Tear Allowance as per IT Act 23,748,536
Adjusted Profit / (Loss) for the year (137,683,295)
Prior year Losses B/f (141,269,084)
Adjusted Loss for the year C/f (278,952,379)
Corporation Tax @ 30% =
Less - Provisional Tax paid ;
Tax Payable / (Repayable) e

Schedule of depreciation allowance
Class 1 Class 2 Class 3 Total
TZS TS TZS TZS
W.D.V as at 01.04.2025 11,811,829 154,552,805 166,364,634
Addition** - 398,991,408 398,991,408
11,811,829 553,544,213 565,356,042

Less: Depreciation allowance 4,429,436 19,319,101 23,748,536
W.D.V as at 31.03.2026 7,382,393 534,225,112 541,607,505

*Note:

Additions amounting to TZS 398,991,408 have not been considered for Wear & Tear as the asset has

not been put to use during the year.
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UNIHEALTH TANZANIA LIMITED
Directors' Report
for the year ended 31st March 2026

1 The directors present their report and the financial statements for the period ended 31st March 2026

2 Incorporation
The company is incorporated in Tanzania under the Companies Act 2002 on under the Certificate of
Incorporation No. 127434 dated 24th June 2016.
The company has not yet commenced trading operations.

3 Principal activities
The principal activity of the company is provision of Hospital and Healthcare services.

4 Directors' interests
The directors' interest in the share capital of the company is as follows:

Ordinary shares of 1,000 Shs. 100,000/- each

2025
No. of Nominal value
shares TZS
Unihealth Consultancy Private Ltd. 800 80,000,000
Dr. Akshay Mahendra Parmar 50 5,000,000
Dr. Anurag Shah 50 5,000,000
Mr. Christopher Mwita Gachuma 100 10,000,000
1,000 100,000,000

5 Results for the period
The Directors Propose to carry forward the Profit/(loss) of TZS. (20,587,563) for the period.

6 Auditors

The auditors, M/s Mhasibu Consultants have indicated their willingness to
continue in office and are eligible for re-appointment.

By Order of the Board

Gigloinst

Director

Date: 09/05/2026



UNIHEALTH TANZANIA LIMITED
Statements of directors' responsibilities
for the year ended 31st March 2026

The Companies Act, Cap 2002 requires the directors to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the company as at the end of
the financial year and of the operating results for that year. It also requires the directors to ensure
that the company maintains proper accounting records which disclose, with reasonable accuracy,
the financial position of the company. The directors are also responsible for safeguarding the
assets of the company.

The directors accept responsibility for the annual financial statements, which have been prepared
using appropriate accounting policies supported by reasonable and prudent judgments and
estimates, in conformity with the requirements of the Companies Act. The directors are of the
opinion that the financial statements give a true and fair view of the state of the financial affairs of
the company as at 31st March 2026 and of its operating results for the period then ended. The
directors further accept responsibility for the maintenance of accounting records which may be
refied upon in the preparation of the financial statements, as well as adequate systems of internal
financial control.

Approved by the board of directors on 9th may 2026 and signed on its behalf by:

Opamet

Director

Date: 09/05/2026



UNIHEALTH TANZANIA LIMITED
Annual report and financial statements
for the year ended 31st March 2026

DECLARATION OF THE HEAD OF FINANCE / ACCOUNT OF
UNIHEALTH TANZANIA LIMITED

The National Board of accountants and Auditors (NBAA) according to the powers conferred to it undei
Auditors and Accountants (Registration) Act No. 33 of 1972, as amended by Act No. 2 of 1995, require
financial statements to be accompanied with a declaration issued by the Head of Finance responsible
for the preparation of financial statements of the entity concerned.

Its is the duty of a Professional Accountant to assist the Board of Directors to discharge the responsibi
of preparing financial statement of an entity showing a true and fair view of the entity's position and ¢
in accordance with international Financial Reporting Standards and the requirement of the Tanzania
Companies Act, CAP 212 Act No. 12 of 2002. Full legal responsibility for the preparation of financial
statement rests with the Board of Directors as Stated under the Statement of Director's Responsibilitic
the previous page.

I j aynq( \_Jeﬁ © , being the Head of finance of Unihealth Tanzania Limited

hereby acknowie my responsibility of ensuring the financial statement for

the period ended 31st March 2026 have been prepared in compliance with International Financial Reporting
Standards and the requirements of the Tanzanian companies Act, 2002.

| thus confirm that the financial statements give a true and fair view of the financial position and resul
Unihealth Tanzania Limited as on that date and for the period then ended
and that financial statements have been prepared based on properly maintained financial records.

i

-

Signed:

—

Signed By: "I"AQWLJ d@"i‘jb .

Position: Financial Controller

NBAA Membership No: ACP P @7{—4- ,

Date ‘1[05\&0&6
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS TO THE MEMBERS
OF UNIHEALTH TANZANIA LIMITED

Opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of UNIHEALTH TANZANIA LIMITED as at 31 March, 2026, and its financial performance
and its cash flows for the year then ended in accordance with International Financial Reporting
Standards and the requirements of the Companies Act, CAP 212 Act No. 12 of 2002.

We have audited the financial statements of the Company which comprise the statement of financial
position as at 31 March, 2026 and the statement of comprehensive income for the year then ended,
statement of changes in equity for the year then ended, statement of cash flows for the year then ended
and notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and ethical requirements of
the National Board of Accountants and Auditors (NBAA) that are relevant to our audit of the financial
statements in Tanzania. We have fulfilled our other ethical responsibilities in accordance with the
IESBA Code.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Company’s financial statements of the current period. Our opinion on the financial
statements is not modified with respect to any of the key audit matters described below, and we do not
express an opinion on these individual matters. In this regard there were none to report.

Other information

The directors are responsible for the other information. The other information comprises directors’
report but does not include the Company financial statements and our auditor’s report thereon.

Our opinion on the Company’s financial statements does not cover the other information and we do
not provide any form of assurance conclusion thereon.

In connection with our audit of the Company’s financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the Company’s financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.
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Responsibilities of the directors for the Company’s financial statements

The directors are responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and the requirements of the Companies
Act, CAP 212 Act No. 12 of 2002, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. The directors are responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the Company’s financial statements

Our objectives are to obtain reasonable assurance about whether the Company’s financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Company’s financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

This report, including the opinion, has been prepared for, and only for, the Company’s members as a
body in accordance with the Companies Act, CAP 212 Act No. 12 of 2002 and for no other purposes.

As required by the Companies Act, CAP 212 Act No. 12 of 2002, we are also required to report to
you if, in our opinion, the Directors’ Report is not consistent with the financial statements, if the
Company has not kept proper accounting records, if the financial statements are not in agreement with
the accounting records, if we have not received all the information and explanations we require for
our audit, or if information specified by law regarding directors’ remuneration and transactions with
UNIHEALTH TANZANIA LIMITED is not disclosed. In respect of the foregoing requirements, we
have no matter to report.

MHASIBU CONSULTANTS

JOHN M. LYANCA - FCPA-PR.%; ,
MANAGING PARTNER

Partners: John Lyanga and Winston Minja




UNIHEALTH TANZANIA LIMITED
Statement of Comprehensive Income
for the year ended 31st March 2026

Notes
Revenue
Cost of sales ' 9
Direct Ekpense 10
Gross Profit
Operating expenses
Administrative Expenses 1
Financial Expenses 12
Net Profit / {Loss) for the Period
Indirect Income 8

Net Profit / (Loss) for the Period

Upanct

Diret':ior

Date: 09/05/2026

31st March 2026

31st March 2025

TZS TZ5
. 26,400,000
- 26,400,000
11,350,656 27,098,129
9,236,907 17,139,373
20,587,563 44,857,502
(20,587,563) (18,457,502)

(20,587,563)

(18,457,502)




UNIHEALTH TANZANIA LIMITED
Statement of Financial Position
as at 31st March 2026.

ASSETS
Non current assets
Plant, Property and equipment

Current assets

Inventories

Trade and other receivables
Preliminary Expenses

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Retained earnings

Total equity

Current Liabilities

Trade and other payables
Provision for Taxation
Non Current Liabilities

Long Term Loan

TOTAL EQUITY AND LIABILITIES

Notes 31st March 2026 31st March 2025
TZS TZS

2 95,749 153,197

3 165,026,940 165,026,940
4 1,502,904 1,752,920
166,529,844 166,779,860

166,625,592 166,933,057

5 100,000,000 100,000,000
(518,439,919) (497,852,356)

(418,439,919)

(397,852,356)

6 3,354,411 1,165,000
3,354,4£1 1,165,0(;0

7 581,711,101 563,620,414
581,711,101 563,620,414

166,625,592 166,933,057

To the best of our knowledge and belief we confirm that the financial statements on pages 8 to 15
present true and fair view of the business affairs of the Company as at 31st March 2026

Director

Date: 09/05/2026




UNIHEALTH TANZANIA LIMITED
Statement of Changes in Equity
for the year ended 31st March 2026

Balance as at 1st April 2024
Changes in the year
Balance as at 31st March 2025

Balance as at 1st April 2025
Changes in the Period
Balance as at 31st March 2026

Share Retained Total
Capital Earnings
TZS TZS TZS

100,000,000 (479,394,855) (379,394,855)

- (18,457,502) (18,457,502)
100,000,000 (497,852,356) (397,852,356)
100,000,000 (497,852,356) (397,852,356)

- {20,587,563) (20,587,563)
100,000,000 (518,439,919) (418,439,919)

10



UNIHEALTH TANZANIA LIMITED
Statement of Cash Flows
for the year ended 31st March 2026

Operating activities

Profit / (Loss) before Taxation

Depreciation

Adjusted Loss Before Tax

Decrease / (Increase) in Inventories

Decrease / (Increase) in trade and other receivables
Increse / (Decrease) in Trade Payables

Provision for Current period Taxation

Increse / (Decrease) in Preliminary Expenses

Cash generated / (deficit) from operation

Net cash from operating activities

Cash Flows From Investing activities
Purchase of Property plant and equipment

Cash Flows from Financing Activities
Proceeds from Share Capital

Increases / (Decreases) In Borrowings

Net increase in Cash and Cash equivalents
Cash and cash equivalents at the beginning of the Period
Cash and cash equivalents at the end of the period

Cash in hand
Cash in Bank

11

31st March 2026

31st March 2025

TZS

TZS

(20,587,563)

(18,457,502)

57,449 91,918
(20,530,114) (18,365,584)
- 1,684,425
2,189,411 (2,149,918)
(18,340,703) (18,831,077)
(18,340,703) (18,831,077)
18,090,687 19,805,729
18,090,687 19,805,729
(250,016) 974,652
1,752,920 778,268
1,502,904 1,752,920
1,502,904 1,752,920
1,502,904 1,752,920




UNIHEALTH TANZANIA LIMITED
Significant Accounting Policies
for the year ended 31st March 2026

1

(a)

(b)

Principal accounting policies
The principal accounting policies adopted in the preparation of these financial statements are set out below:

Basis of preparation

These financial statements have been prepared in accordance with International Financial Reporting Standards
(IFRS) for Small and Medium Enterprises (SMEs).

Property, Plant and equipment

(i) All categories of property,plant and equipment are initially recorded at cost. Cost comprises of expenditure that

(i)

(d)

(e)

(f)

is directly attributable to the acquisition of items. Subsequently costs are included in the asset's carrying
amount or recognised as a separate asset as appropriate only when it is possible that future economic benefit
associated with the item will flow to the company and the cost of the item can be measured reliably. All other
repairs and maintenance are charged to the income statement during the financial period in which they are
included.

Depreciation is calculated on the written down method to write off the cost of each asset to its residual values
over its estimated useful life using the following annual rates set by the company:

Computers & Equipment 37.5%

CCTV Camera 37.5%

Bicycle 37.5%

Income taxes

Tax Computation for the period has been prepared and attached herewith.

Revenue recognition

Revenue comprises the fair value of the consideration received or receivable for the sale of goods and/or
performance of services, in the ordinary course of business and is stated net of Value Added Tax (VAT) (where
applicable), rebates and discounts. The outcome of a transaction can be estimated reliably when all the
following conditions are satisfied:

- the amount of revenue can be measured reliably;

- it is probable that the economic benefits associated with the transaction will flow to the company;

- the stage of completion of the transaction at the end of the reporting period can be measured reliably; and
- the costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

When the outcome of the transaction involving the rendering of services cannot be estimated reliably, revenue
shall be recognised only to the extent of the expenses recognised that are recoverable.

Share Capital
Ordinary shares are classified as equity.

12



UNIHEALTH TANZANIA LIMITED
Significant Accounting Policies
for the year ended 31st March 2026

(g)

(h)

(i)

(k)

Cash and Cash Equivalents

For the purposes of the statement of cash flows, cash and cash equivalents comprise cash in hand
and at bank, net of bank overdrafts. In the statement of financial position, bank overdrafts are
included within borrowings in current liabilities.

Foreign Currency Translation
(a) Functional and Presentation Currency
Items included in the financial statements of each of the company’s entities are measured using the

currency of the primary economic environment in which the entity operates ( ‘the functional

currency’). The consolidated financial statements are presented in Tanzanian Shillings (TZS).

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions or valuation where items are re-measured. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the
tranglation at period-end exchange rates of monetary assets and liabilities denominated in foreign

currencies are recognised in the income statement.

Stock

Inventories are stated at the lower of cost and net realizable value. Cost is determined by the first in
first out (FIFO) method and comprises of all costs attributable to bring the inventory to its present
location and condition. The Cost of finished goods comprise raw materials, direct labor, other direct
costs and related production overheads, but excludes borrowing costs. Net realizable value is the
estimate of the selling price in the ordinary course of business less the costs of completion and selling
expenses.

Trade Receivables

Trade receivables are amounts due from customers for merchandise sold or services performed in
the ordinary course of business. If collection is expected in one year or less (or in the normal
operating cycle of the business if longer), they are classified as current assets. If not, they are
presented as non-current assets. Trade receivables are recognised initially at fair value and
subsequently measured at amortised cost using the effective interest method, less provision for
impairment.

Employee Entitlements

Employee entitlements to leave are recognized when they accrue to employees. A provision is made
for the estimated liability for such entitlements as a result of services rendered by employees up to
the statement of financial position. The estimated monetary liability for employee's accrued annual
leave entitlement at the statement of financial position date is recognized as an expense accrual.

13




UNIHEALTH TANZANIA LIMITED
Notes to the financial statements
for the year ended 31st March 2026

2. Property, Plant and Equipment

Com—puter & CCTC Ca-umera Bicycle TOTAL
Printers Device
TZS iZS TZS TZS
Cost
At the start of the period 52,230 306,766 33,188 392,184
Additions - - - 2
At the end of the period 52,230 306,766 33,188 392,184
Depreciation
At start of the Period 31,828 186,936 20,224 238,987
Charge during the period 7,651 44,936 4,862 57,449
At end of the Period 39,479 231,872 25,086 296,436
Net book value
As at 31st March 2026 12,751 74,894 8,103 95,749
As at 31st March 2025 20,402 119,830 12,964 153,197

14



UNIHEALTH TANZANIA LIMITED
Notes to the financial statements
for the year ended 31st March 2026

. Indirect Income

Discount Received
Interest Receivahle

31st March 2026 31st March 2025
TZS TZS
3. Trade and other receivables
Trade Debtors 26,400,000 26,400,000
Advance to Suppliers - -
Prepaid Duties & Taxes 4,901,771 4,901,771
Deferred Revenue Expenses 133,725,169 133,725,169
165,026,940 165,026,940
. Cash and cash equivalents
Cash in hand - -
Cash at bank
Bank of Baroda(TSHS) 243,195 243,195
Bank of Baroda(USD) 604,767 604,767
CRDB BANK (TSHS) 288,683 179,762
CRDB BANK (USD) 366,260 725,196
1,502,904 1,752,920
. Share capital
Authorised:
1,000 Shares of Shs. 100,000/- Each 100,000,000 100,000,000
Issued & Subscribed:
1,000 Shares of Shs. 100,000/- Each 100,000,000 100,000,000
. Trade and other payables
Trade Creditors - =
Withholding Tax 1,764,411 165,000
Accruals 1,590,000 1,000,000
3,354,411 1,165,000
. Long Term Borrowings
Due to Related Prties 581,711,101 563,620,414
581,711,101 563,620,414

15




UNIHEALTH TANZANIA LIMITED
Schedules to the financial statements
for the year ended 31st March 2026

10

11

12

31st March 2026

31st March 2025

TZS TZS
Cost of Sales
Opening Stock - -
Purchases - -
Closing Stock - -
Cost of Sales - -
Direct Expense
Water Charges - -
Hospital Expenditures - -
Round Off - -
Administration expenses
Audit, Accountancy and Other Related Fees 590,000 1,000,000
Professional Fees 8,038,750 5,202,620
Depreciation 57,449 91,918
Dues, Rates, Fees & Licence Charges 2,664,040 -
Miscellaneous Expense 417 20,803,591
Rent(Hegeb Health Center) B -

11,350,656 27,098,129
Financial Expenses
Interest on Loan Paid 12,587,868 13,393,386
Foreign Exchange (Gain) / Loss (3,524,211) 3,886,204
Bank Charges 173,250 479,783

9,236,907 17,759,373

16




UNIHEALTH TANZANIA LIMITED
Income Tax computation for the Period ended 31st March 2026

TZS TZS
Profit as per accounts (20,587,563)
Add: Non-allowable expenses
Depreciation 57,449
(20,530,114)
Less: Wear & Tear Allowance ~
Adjusted Profit / (Loss) for the period (20,530,114)
Loss B/f from prior year (47,504,298)
Adjusted Loss C/f (68,034,412)
Corporation Tax @ 30% -
Less - Provisional Tax paid =
Tax Payable -
Schedule of depreciation allowance
Class 1 Class 2 Class 3 Total
TZS TZS TZS TZS

W.D.V as at 01.04.2026 - -
Addition - i

Less: Depreciation allowance - -

W.D.V as at 31.03.2026 = -

il
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UNIHEALTH HOLDINGS LIMITED

COMMENTARY OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2026

The directors present their commentary together with the audited financial statements of Unihealth
Holdings Limited (the “Company”) for the year ended 31 March 2026.

PRINCIPAL ACTIVITY

The principal activities of the Company are that of investment holding and the provision of business and
management consultancy services to hospitals and health care projects across Africa and Middle East. The
Company holds a Global Business Licence under the Financial Services Act 2007.

RESULTS AND DIVIDENDS

The Company’s profit for the year ended 31 March 2026 is USD 2,980 (for the period from 07 May 2024 (date
of incorporation) to 31 March 2025 - loss of USD 15,779).

The directors do not recommend the payment of any dividend for the year under review.
STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS
Company law requires the directors to prepare financial statements for each financial period which present

fairly the financial position, financial performance, changes in equity and cash flows of the Company. In
preparing those financial statements, the directors are required to:

o select suitable accounting policies and then apply them consistently;
° make judgements and estimates that are reasonable and prudent;
. state whether International Financial Reporting Standards Accounting Standards have been

followed and complied with, subject to any material departures disclosed and explained in the
financial statements ; and

° prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the Company and to enable them to ensure that the financial
statements comply with the Mauritian Companies Act 2001. They are also responsible for safeguarding the
assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

AUDITORS

The auditors, UHY & Co, have indicated their willingness to continue in office. A resolution for their re-
appointment will be proposed at the next annual meeting of the shareholder.

BY ORDER OF THE BOARD

Date: |5 I\/' a\( 9\016
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SECRETARY’S CERTIFICATE TO THE MEMBER OF
UNIHEALTH HOLDINGS LIMITED
UNDER SECTION 166 (d) OF THE MAURITIAN COMPANIES ACT 2001
We certify, as secretary of the Company, that based on records and information made available to us by the
directors and shareholder of the Company, the Company has filed with the Registrar of Companies all such

returns as are required of the Company under the Mauritian Companies Act 2001 for the year ended
31 March 2026.

NWT (Mauritius) Limited
CORPORATE SECRETARY

Date: | & \‘190,( 90()_6
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
UNIHEALTH HOLDINGS LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Unihealth Holdings Limited (the “Company”) on pages 8 to 20
which comprise the statement of financial position at 31 March 2026 and the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended and a summary of material accounting policies and other explanatory notes.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Company at 31 March 2026 and of its financial performance and cash flows for the year then ended in
accordance with International Financial Reporting Standards Accounting Standards and comply with the
Mauritian Companies Act 2001.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and we have fulfilled our other
ethical responsibilities in accordance with the IESBA Code.

Other Information

The directors are responsible for the other information. The other information comprises the Commentary
of the Directors and the Secretary’s Certificate, but does not include the financial statements and our
auditor’s report thereon.

Audit | Tax | Consulting

Urbach Hacker Young International Limited is the administrative entity of the international UHY network

of independent accounting and consulting firms. The UHY network is a member of the Forum of Firms. MEMBER OF THE

Urbach Hacker Young International Ltd. Registered office: Quadrant House, 4 Thomas More Square, London ETW TYW.

Registered in England 3692575 3] FORUM OF F‘IRMS
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
UNIHEALTH HOLDINGS LIMITED
Report on the Audit of the Financial Statements (continued)
Other Information (continued)

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Directors” Responsibilities for the Financial Statements

The directors are responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards Accounting Standards and in compliance with
the Mauritian Companies Act 2001, and for such internal control as the directors determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease
operations, or have no realistic alternative but to do so.

The directors are responsible for overseeing the financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

Audit | Tax | Consulting



7UHY

Connect to possibility

Page 6
INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
UNIHEALTH HOLDINGS LIMITED
Report on the Audit of the Financial Statements (continued)
Auditor’s Responsibilities for the Audit of the Financial Statements (continued)

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

° Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

° Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

Audit | Tax | Consulting
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
UNIHEALTH HOLDINGS LIMITED
Report on Other Legal and Regulatory Requirements

The Mauritian Companies Act 2001 requires that in carrying out our audit we consider and report to you on
the following matters. We confirm that:

(a) we have no relationship with or interests in the Company other than in our capacity as auditor;
(b) we have obtained all the information and explanations we have required; and
(c) in our opinion, proper accounting records have been kept by the Company as far as appears from

our examination of those records.
Other Matter

This report, including the opinion, has been prepared for and only for the Company's member, as a body,
in accordance with Section 205 of the Mauritian Companies Act 2001 and for no other purpose. We do not,
in giving this opinion, accept or assume responsibility for any other purpose or to any other person to whom
this report is shown or into whose hands it may come save where expressly agreed by our prior consent in
wrifing.

R §

UHY & Co

A

Avinashsingh Mooruth, Licensed by FRC
Signing Partner Date: 15 May 2026

Audit | Tax | Consulting
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UNIHEALTH HOLDINGS LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2026
2026 2025
Note UusDh USD
ASSETS
Non-current asset
Investment in subsidiary 4 77,000 -

Current assets
Loan receivables 5 241,597 -

Other receivables 6 109,315 7,826

Cash and cash equivalents 7 66,024 481,320
416,936 489,146

Total assets 493,936 489,146

EQUITY AND LIABILITIES

Equity

Stated capital 8 500,000 500,000

Accumulated losses (12,799) (15,779)
487,201 484,221

Current liabilities

Other payables 9 6,735 4,925

Total equity and liabilities 493,936 489,146

The financial statements have been approved for issue by the Board of Directors on
AS M Q\\{ QO‘)- #.. and signed on its behalf by:

Ritesh Kumar Bissessur Yuvash Luchmun

The notes on pages 12 to 20 are an integral part of these financial statements.



UNIHEALTH HOLDINGS LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2026

Revenue from contract with customers

Expenses
Professional fees
Audit fees

Bank charges

Loss from operations

Finance income

Profit / (loss) before taxation
Taxation

Profit / (loss) for the year / period
Other comprehensive income

Total comprehensive income for the year / period

Note

10

11

Page 9

For the period

from 07 May

For the year 2024 (date of
ended incorporation)

31 March to 31 March
2026 2025
USD USD
11,025 13,875
21,784 27,654
3,335 1,725
1,455 275
26,574 29,654
(15,549) (15,779)
18,529 -
2,980 (15,779)
2,980 (15,779)
2,980 (15,779)

The notes on pages 12 to 20 are an integral part of these financial statements.



UNIHEALTH HOLDINGS LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2026

At 07 May 2024
Issue of shares
Loss for the period
At 31 March 2025

At 01 April 2025
Profit for the year
At 31 March 2026

Page 10

Stated Accumulated

capital losses Total equity
UsD UsD usD
500,000 - 500,000
- (15,779) (15,779)
500,000 (15,779) 484,221
500,000 (15,779) 484,221
- 2,980 2,980
500,000 (12,799) 487,201

The notes on pages 12 to 20 are an integral part of these financial statements.



UNIHEALTH HOLDINGS LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2026

Cash flows from operating activities
Profit / (loss) before taxation

Changes in working capital:
Movements in other receivables
Movements in other payables

Net cash used in operating activities

Cash flows from investing activities
Loan to third party

Loan to related party

Acquisition of shares in subsidiary

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issue of shares

Net cash generated from financing activities

Net movements in cash and cash equivalents
Cash and cash equivalents at beginning of the year / period
Cash and cash equivalents at end of the year / period

Page 11

For the period
from 07 May
For the year 2024 (date of
ended incorporation)
31 March to 31 March
2026 2025
UusD usD
2,980 (15,779)
(113,086) (7,826)
1,810 4,925
(108,296) (18,680)
(100,000) -
(130,000) -
(77,000)
(307,000) -
- 500,000
- 500,000
(415,296)
481,320 481,320
66,024 481,320

The notes on pages 12 to 20 are an integral part of these financial statements.
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UNIHEALTH HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

1 CORPORATE INFORMATION

Unihealth Holdings Limited (the “Company”) is a private limited liability company incorporated in
Mauritius, under the Companies Act 2001, on 07 May 2024. It holds a Global Business Licence under the
Financial Services Act 2007.

The address of its registered office is at 4" Floor Carleton Tower, Wall Street, Cybercity, Ebene 72201,
Mauritius.

The principal activities of the Company are that of investment holding and the provision of business and
management consultancy services to hospitals and health care projects across Africa and Middle East. These
financial statements will be submitted for consideration and approval at the forthcoming annual meeting of
Shareholder of the Company.

2 SUMMARY OF MATERIAL ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial statements are set out below.
Basis of preparation

The financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”) Accounting Standards taking advantage of the exemption from consolidation as
provided under IFRS10 - paragraph 4 and under the historical cost convention.

The preparation of financial statements in conformity with IFRS Accounting Standards requires the use of
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of
contingent assets and liabilities at the reporting date and the reported amounts of revenues and expenses
during the reporting period. Although these estimates are based on management’s best knowledge of
current events and actions, actual results may ultimately differ from those estimates. At 31 March 2026, there

were no areas involving a higher degree of judgement.

Standards, Amendments to published Standards and Interpretations effective in the reporting period

During the year ended 31 March 2026, the Company has adopted all the Standards and Interpretations which
are effective and relevant to its operations. The adoption of these Standards and Interpretations did not
result in substantial changes to the Company’s accounting policies and did not have an impact on the
financial statements for the financial year ended 31 March 2026.

Standards, Interpretations and amendments to published Standards not yet effective

Certain new accounting Standards and Interpretations have been published that are not mandatory for
31 March 2026 reporting periods and have not been early adopted by the Company. The adoption of these
Standards and Interpretations is not expected to have an impact on the financial statements of the Company.
Financial assets

(1) Classification

The Company classifies its financial assets in the following measurement categories:

. those to be measured subsequently at fair value (either through OCI or through profit or loss); and
o those to be measured at amortised cost.
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2 SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED)
Financial assets (continued)
(i) Classification (continued)

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income (OCI).

(ii) Recognition and derecognition

Financial assets are derecognised when rights to receive cash flows from the financial assets have expired or
have been transferred and the Company has transferred substantially all the risks and rewards of ownership.

(iii) Measurement

At initial recognition, except for trade receivables, the Company measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss (FVPL), transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
FVPL are expensed in profit or loss.

Cash and cash equivalents

Cash comprises of cash at bank. Cash equivalents are short term, highly liquid investments that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of change in value and

are held for the purpose of meeting short term cash commitments rather than investment or other purpose.

Receivables

Receivables are initially recognised at fair value and subsequently measured at amortised cost using the
effective interest method, less allowances.

Financial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings and payables, as appropriate.

All financial liabilities of the Company are subsequently carried at amortised cost using the effective interest
method.

The Company’s financial liabilities include other payables.

Accruals

Accruals are recognised initially at fair value and subsequently measured at amortised cost using the effective
interest method.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

2 SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED)
Investment in subsidiary

Subsidiaries are all entities (including structured entities) over which the Company has control. The Company
controls an entity when the Company is exposed to, or has rights to, variable returns from its involvement
with the entity and has the ability to affect those returns through its power over the entity.

Investment in subsidiary is shown at cost. Where an indication of impairment exists, the recoverable amount
of the investment is assessed. Where the recoverable amount of the investment is less than its carrying amount,
the investment is written down immediately to its recoverable amount and the impairment loss is recognised
as an expense in profit or loss.

On disposal of the investment, the difference between the net disposal proceeds and the carrying amount is
charged or credited to profit and loss.

Consolidation
Unihealth Holdings Limited (the “Company”) owns 53.33% of the share capital of Biohealth Limited.

The Company has elected not to consolidate its subsidiary in its financial statements in accordance with the
exemption provided under IFRS 10 Consolidated Financial Statements, paragraph 4.

These financial statements are therefore separate financial statements, which contain information about
Unihealth Holdings Limited as an individual company and do not contain consolidated financial information
as the parent of a group.

Unihealth Hospitals Limited, the parent entity of the Company, produces consolidated financial statements in
accordance IFRS Accounting Standards. These consolidated financial statements are available for inspection at
the parent’s premises upon request.

Current and deferred income tax

The tax expense for the period comprises current and deferred income tax. The current income tax charge
is calculated on the basis of the laws enacted or substantively enacted by the end of the reporting period.

Deferred income tax is recognised, using the liability method, on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income
tax is determined using tax rates that have been enacted or substantively enacted by the end of the reporting
period and are expected to apply when the related deferred income tax asset is realised or the deferred
income tax liability is settled.

Deferred income tax assets are recognised to the extent that it is probable that future taxable profits will be
available against which the temporary differences can be utilised.
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2 SUMMARY OF MATERIAL ACCOUNTING POLICIES (CONTINUED)

Expense recognition

All expenses are recognised in profit or loss on an accrual basis.

Share capital

Ordinary shares are classified as equity.

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation and a reliable estimate
of the amount can be made.

Foreign currencies

Functional and presentation currency

Items included in the financial statements are measured using the United States Dollar (“USD”), the currency
of the primary economic environment in which the company operates (the “functional currency”). The
financial statements are presented in USD, which is the Company’s functional and presentational currency.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
on the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at period-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in profit or loss, except when deferred in equity as qualifying

cash flow hedges and qualifying net investment hedges.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange
rates at the date the fair value was determined.

Revenue
Performance obligations and revenue recognition
o Revenue is measured based on the consideration specified in a contract with a customer. The

Company recognises revenue when it transfers control over a good or service to a customer.
J Consultancy income is recognised when the right to receive the service has been established.
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3 FINANCIAL RISK MANAGEMENT

3.1 Financial risk factors

The Company's activities expose it to a variety of financial risks, including:

(a) Credit risk

(b) Liquidity risk

(c) Interest rate risk

(d) Foreign exchange risk

A description of the significant risk factors is given below together with the risk management policies
applicable.

(a) Credit risk

The Company takes on exposure to credit risk, which is the risk that a counterparty will be unable to pay
amounts in full when due. With respect to credit risk arising from financial assets which comprise of cash
and cash equivalents and loan receivables, the Company’s exposure arises from the default of the
counterparty, with a maximum exposure equal to the carrying amount of these financial assets at the
reporting date.

There was no concentration of credit risk as at the reporting date.

Cash and cash equivalents are maintained with a reputable bank.

() Liquidity risk

Liquidity risk is the risk that the Company may be unable to meet its financial demands.

The Company manages liquidity risk by maintaining adequate cash reserves to meet its obligations as they fall
due.

All financial liabilities of the Company are payable within one year.
(0 Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Company is not exposed to interest rate risk.

) Foreign exchange risk
Foreign exchange risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign

exchange rates. The Company has no exposure to foreign exchange risk at year end because non of its financial
assets and liabilities are denominated in foreign currencies.
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3.2 Categories of financial instruments

The table below provides a reconciliation of the line items in the Company’s statement of financial position to
the categories of financial instruments:

At amortised cost

2025 2024
USD USD
Financial assets
Loan receivables 241,597 -
Other receivables 100,000 -
Cash and cash equivalents 66,024 481,320
407,621 481,320
Financial liabilities
Other payables 6,735 4,925

3.3 Capital risk management

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going
concern in order to provide returns for the shareholder and benefits for other stakeholders and to maintain an
optimal capital structure to reduce cost of capital.

The Company manages its capital structure and makes adjustments to it, in the light of changes in economic
conditions. To maintain or adjust the capital structure, the Company may adjust dividend payments to the
shareholder, return capital to the shareholder or issue new shares.

4 INVESTMENT IN SUBSIDIARY

During the year, the Company acquired 2,000 ordinary shares of Biohealth Limited for a cash consideration
of USD 77,000.

Details of the subsidiary are as follows:

Country of
Name of entity incorporation Principal activities = Type of shares
Hospital and Health
Biohealth Limited Tanzania care services Equity shares
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5 LOAN RECEIVABLES
2026 2025
USD USD
(1) Biohealth Limited
Advances 130,000 -
Interest receivable 4,039 -
At 31 March 134,039 -
(ii) Victoria Hospital Limited
Advances 100,000 -
Interest receivable 7,558 -
At 31 March 107,558 -
241,597 -

Both loan facilities are for a period of 60 months, are unsecured and carry an interest rate of 10% per annum.

6 OTHER RECEIVABLES
2026 2025
USD USD
Advances 100,000 -
Prepayments 7,462 7,826
Withholding tax receivable on interest 1,853 -
109,315 7,826
7 CASH AND CASH EQUIVALENTS
2026 2025
USD USD
Cash at bank 66,024 481,320

While cash and cash equivalents are also subject to the impairment requirements of IFRS 9, the identified
impairment loss was immaterial.

8 STATED CAPITAL

2026 2025
Issued and fully paid: USD USD
500,000 ordinary shares of USD 1 each 500,000 500,000

Each ordinary share carries one voting right and rights to dividends
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9 OTHER PAYABLES
2026 2025
USD USD
Accrued expenses 6,735 4,925
10 REVENUE FROM CONTRACT WITH CUSTOMERS
2026 2025
USD USD
Consultancy income 11,025 13,875

11 TAXATION

The Company, being resident in Mauritius, is liable to income tax in Mauritius on its chargeable income at
the rate of 15%. It is, however, entitled to claim an 80% partial exemption on specific types of income
(including foreign dividends and interest), subject to meeting pre-defined substance conditions. Other types
of income not falling within the categories of income benefitting from the partial exemption will be taxed at
15%. As an alternative to the partial exemption, the Company can claim a tax credit against its Mauritius tax
liability based on the foreign tax charged on the income in the foreign jurisdiction.

The foregoing is based on current interpretation and practice and is subject to any future changes in
Mauritian tax laws.

Tax losses

At 31 March 2026, the Company had accumulated tax losses of USD 8,499 (2025 — USD 11,479) and is
therefore not liable to income tax. The accumulated tax losses are available for offset against future taxable
profit of the Company up to the financial period ending 31 March 2031.

Deferred tax

Deferred tax amounting to USD 1,275 (2025 — USD 1,722) has not been recognised in the financial statements
based on the Company’s accounting policy for recognition of deferred taxes.

12 RELATED PARTY TRANSACTIONS

Receivable
Volume of /(payable) Payable
Nature of Nature of transactions at end of at end of
Name of company relationship  transactions for the year 2026 2025
USD USD USD
Loan
receivable
and interest
Biohealth Limited Subsidiary receivable 134,039 134,039 -
Management Accrued
NWT (Mauritius) Limited company expenses (200) (3,400) (3,200)

The above transactions have been made at arm's length, on normal commercial terms and in the normal
course of business.
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13 HOLDING COMPANY

As at reporting date, the Company was wholly owned by Unihealth Hospitals Limited, a company
incorporated and domiciled in India and listed on the stock exchange of India.

14 EVENTS AFTER THE REPORTING DATE

There has been no significant event after the reporting date which in the opinion of the directors require
disclosure in or adjustment to the financial statements.
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REPORT OF THE DIRECTORS

The directors submit their report and the audited financial statements for the year ended 31 March 2028, which present
the company's financial position as at 31 March 2026 and its financial performance and cash flows for the year then
ended. : :

PRINCIPAL ACTIVITY
The principal activity of the company is to engage in the provision of healthcare services.
BUSINESS REVIEW

During the year ended 31 March 2028, the turnover of the company increased from Shs 37.7 billion to Shs 46.4 billion.
During the year, the company made a lot of sales especially inpatient sales which relate to patients who are admitted
staying in the premises until they are discharged. These and medical procedures such as medical scans attract a high
profit margin hence the increase in profit margins from from 62% to 85%. The hospita! also offered more discounts to
the patients in the current period as opposed to the previous period hence contributing to increase in ravenue,

As at 31 March 2026, the net asset position of the company was Shs §1.3 billion compared to Shs 33.6 billion as at 31
March 2025,

2028 2025
Key perfermance indicators Shs'000 Shs'000
Turnover 46,476,833 37,739,208
Gross profit 29,998,619 23,347,122
Gross profit margin 65% 62%
Operating profit 19,014,152 13,493,919
Profit for the year 17,674,470 11,326,432
Net profit margin 38% 30%
Net assets 51,319,430 33,644,960
Return on capital employed 29% 28%

PRINCIPAL RISKS AND UNCERTAINTIES

The overall business environment continues to remain challenging and this has a resuitant effect on overall demand of
the company's services. The company's strategic focus is to enhance sales growth whilst maintaining profit margins, the
success of which remains dependent on overall market conditions.

In addition to the business risk(s) discussed above, the company's activities expose it to @ number of financial risks
including credit risk, cashflow risk and foreign currency risk and liquidity risk as set out below;

Cradit risk

The company’s principal financial assets are cash and bank balances and trade and other receivables. The company’s
credit risk is primarily attributable to its trade receivables. The amounts presented in the statement of financial position
are net of allowances for doubtful receivables. An allowance for impairment is made where there is an identified loss
avent which, based on previous experience, is evidence of a reduction in the recoverability of the cash flows. The credit
risk on cash and bank balances is limited because the counterparties are banks with high credit-ratings assigned by
international credit-rating agencies. The company has no significant concentration of credit risk, with exposure spread

aver a humber of counterparties. :
Cash flow and foreign currency risk

The majority of the company's sales are in Uganda Shillings whereas some of its purchases are in US Dollars. The
company is therefore exposed to currency risk. This risk is managed through appropriate operational offset of open
receivable and payable foreign currency positions.
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REPORT OF THE DIRECTORS {CONTINUED)

PRINCIPAL RISKS AND UNCERTAINTIES (CONTINUED)
Liguidity risk

In order to maintain liquidity to ensure that sufficient funds are available for ongoing operations and future developments,
the company monitors its need for cash on a regular basis and takes appropriate action through intercompany and
banking financing arrangements.

SHARE CAPITAL

The authorised, issued and paid up share capital of the company is Shs 16,000,000,000 (2025: Shs 16,000,000,000)
representing 160,000 (2025: 160,000) ordinary shares of Shs 100,000 each.

DIVIDEND

The directors do not recomimend the declaration of a dividend for the year (2025: Nif).
DIRECTORS

The directors who held office during the year and to the date of this report are shown on page 1.

In accordance with the company’s Articles of Association, no director is due for retirement by rotation.

STATEMENT AS TO DISCLOSURE TO THE COMPANY'S AUDITOR

With respect to each director at the time this report was approved:

() there is, so far a8 4 person is aware, ho relevant audit information of which the company's auditor is unaware; and
(b)  the person has taken all the steps that the person ought to have taken as a director so as to be aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

STATEMENT AS TO DISCLOSURE TO THE COMPANY'S AUDITOR
PKF Uganda continues in office in accordance with the Companies Act, Cap 108, Laws of Uganda. The directors monitor

the effectiveness, objectivity and independence of the auditor. The directors also approve the annual audit engagement
contract which sets out the terms of the auditor's appointment and the related fee.

Approved by the board of directors on DCH‘ Mau 2026 and signed on its behalf by:

BY ORDER OF THE BOARD
i\

I

|
DIRECTOR
KAMPALA
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STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Companies Act, Cap 106, Laws of Uganda requires the directors to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the company as at the end of the financial year and of its profit
or loss for that year. It also requires the directors to ensure that the company keeps proper accounting records that are
sufficient to show and explain the transactions of the company; and that disclose, with reasonable accuracy, the financial
position of the company and that enables them to prepare financial statements of the company that comply with the IFRS
for SMEs® Accounting Standard and the requirements of the Companies Act, Cap 106, Laws of Uganda. The directors
are also responsible for safeguarding the assets of the company and for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The directors accent responsibility for the preparation and fair presentation of the financial statements in accordance with
the IFRS for SMEs Accounting Standard and in the manner required by the Companies Act, Cap 106, Laws of Uganda.
They also accept responsibility for.

i) Designing, implementing and maintaining such internal control as they determine is necessary to enable the
preparation of financia! statements that are free from material misstatement, whether due to fraud or error;

i) Selecting and applying appropriate accounting policies; and

jily Making accounting estimates and judgements that are reasonable in the circumstances.

The Directors confirm that the financial statements give a true and fair view of the financial position of the company as at
41 March 2026 and of its financial performance and cash flows for the year then ended in accordance with IFRS for SMEs
Accounting Standard and the requirements of the Companies Act, Cap 106, Laws of Uganda. -

Having made an assessment of the company's ability to continue as a going concern, the directors are not aware of any
material uncertainties related to events or conditions that may cast doubt upon the company's abiiity to continue as a going
concern for at least the next twelve months from the date of this statement.

The directors acknowledge that the independent audit of the financial statements does not refieve them of their
responsibilities.

H : :
Approved by the board of directors on 06 MOLI' 2026 and signed on its behalf by
: -7 A - [.-l\
Naa o
LDV~ o :
DIRECTOR DIRECTOR
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Report of the independent auditor to the members of Victoria Hospital Limited
Report on the audit of the financial statements
Opinion

We have aulitad the financial statements of Victoria Hospital Limited set out on pages
4 to 24, which comprise the statement of financial position as at 31 March 2026,
statement of profit or loss, statement of cash flows for the year then ended, and the
notes to the financial statements, including summary of significant accounting policies.

In our epinion, the accompanying financial statements give a true and fair view of the
financial position of the company as at 31 March 2026, and of its financial performance
and cash flows for the year then ended in accordance with the IFRS for SMES®
Accouniing “tandard and the requirements of the Companies Act, Cap 106, Laws of
Uganda.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs).
Our responsibilities under those standards are further described in the Auditor’s
Responcsibiliies for the Audit of the Financial Statements section of our report. We are
independen: of the company in accordance with the International Ethics Standards
Board for Accountants’ Code of Ethics for Professional Accountants {including
International Independence Standards) (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Uganda, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The directors are responsible for the other information. The other information
comprises company information, report of the directors, statement of directors’
responsibilities, schedule of cost of sales and schedule of other operating expenditure
but doas not include the financial statements and our auditor’s report thereon.

our cpintor o the financial statements does not cover the ather information and we
do not express any form of assurance conclusion thereon.

Partners: Charles Joutiu, Sumesh D'Cruz®, Alpesh Vadher®, Gurmit Santokh®, Piyush Shah*, Shilpa Chheda** {*Kenyan, **British)
#%F Uganta is licensed and regulated by the lnstitute of Certified Public Accountants of Uganda. [Firm Number: AFG014)

FKE Uganda is & member of PKF Global, the network of mernber firms of PXF international Limited, each of which ic a separate and
Independent legal entity and does not accept any responsibility or fisbility ‘o the actions or inactions of any individual member or

cnreaenandeat Hrealsh 5



Report of the independent auditor to the members of Victoria Hospital Limited
{continued}

Othor inforr iation {continued)

_ In connectien with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. if, based on the work we have
performed, we conclude that there is a material misstatement of this other

information we are required to report that fact. We have nothing to report in this
regard,

Responsibiiities of directors for the financial statements

The directers are responsible for the preparation of the financial statements that give a
true and fair view in accordance with the IFRS for SMEs Accounting Standard and the
requirements of the Companies Act, Cap 106, Laws of Uganda, and for such internal
conftrol =5 tha directors determine is necessary to enable the preparation of financial
staternents that are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the directors are responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
directors cither intend to liquidate the company or to cease operations, or have no
realistic aiternative but to do so.

The direciois are responsible for overseeing the company's financial reporting process,
Auditor's responsibilities for the audit of the financial statements

Cur objectives are to obtain reasonable assurance about whether the financial
statements 35 3 whole are free from material misstatement, whether due to fraud or
arror. and to lssue an auditor's report that includes our opinion. Reasonable assurance
is a high lev| of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs will always detect a material misstatement when it exists.
Misstataments can arise from fraud or error and are considered material if, individually
or in the aggrezate, they could reasonably be expected to influence the economic

ars taken on the basis of these financial statements.

decisions of us



Report of the independent auditor to the members of Victoria Hospital Limited
{continued}

“uctor's re monsibilities for the audit of the financial statements {continued)

As part of an audit in accordance with 1SAs, we exercise professional judgement and
maintain professional skesticism throughout the audit. We also:

e identity and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
rrococares responsive to those risks, and obtain audit evidence that is
suff ent and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
gimissions, misrepresentations, or the override of internal control,

« Oktain an understanding of internal control relevant to the audit in orderto -
design audit procedures that are appropriate in the circumstances, but not for
he cubpose of expressing an apinion on the effectiveness of the company’s
iiite nal control.

s Fyaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the

direciors:

e (op-iuce on the appropriateness of directors' use of the going concern basis of
accounoing and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant
douit o the company'’s ability to continue as a going concern, If we conclude
that a materiai uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the financial statements or, if such
discinsures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However,
futy = events or conditions may cause the company to cease to continue as a
Jning concern,

s tvaiuata the overall presentation, structure and content of the financial
statements, inciuding the disclosures, and whether the financial statements
repre s=nt the underlying transactions and events in a manner that achieves fair
preseniation.

We communic te with those charged with governance regarding, among other matters,
the planiec scope and timing of the audit and significant audit findings, including any
significant d=ficiencies in internal control that we identify during our audit.
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Report of the independent auditor to the members of Victoria Hospital Limited
{tontinued)

epot! < a o her legal and regulatory requirements

As required by the Companies Act, Cap 106, Laws of Uganda, we report to you, based
onour audii, that:

i.  we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
i ir 01 pinion proper books of account have been kept by the company, so far
35 & pears from our examination of those books; and
iif. the company's statement of financial position and statement of profit or loss
are 1 agreement with the books of account.

The engage ment partner responsible for the audit resulting in this independent
auditor’s repori is CPA Sumesh D'Cruz, practising certificate No. PO366.
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Victoria Hospital ¢
Annual rapon :

STATEMENT UF <0 . 2 LO%S AND RETAINED EARNINGS

Notes
Revenue 3
Cost of sales
Gross profit
Other operali ¢ i 4
Selling and marketing axpanses
Administrative expaca:
Other operating expens=-
Operating ;%1 ; 5
Finance (costs! . 7
Profit befc g fux
Tax charge 8

Profit for ths veoa:
Retained earnings ol sta of year

Retained earnings al end of year

The notes oh pages 12

Report of the indepsndent zuditor - pages 5 to 8.

2026 2025
Shs'000 Shs'000
46,476,833 37,739,208
(16,478,214)  (14,392,086)
29,998619 23,347,122
197,865 92,798
(147,921) (171,483)
(7.652,807)  (7,096,660)
(3,381,604) _ (2,677,858)
19,014,152 13,493,919
(1,313,776) _ (1,195,806)
17,700,376 12,298,113
(25,906) (971,681)
17,674,470 11,326,432
17,644,960 6,318,528
35319430 17,644,960

b 24 form an integral part of these financial statements.
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STATEMERNT OF FiNANCIAL POSITION

EQUITY
Share capital

Retained esminos

Equity attributabie to owners of the company

Non-current liabilities

Borrowings
Deferred tax

REPRESENTED 8Y

Non-currernt assets
Property and equipmen:

Prepaid operating lease renfals

Current assels

Inventories

Trade and other recsivables

Cash and cash gguivals

Current liabilities

Borrowings

s

Trade and other payabias

Current tax:

Net current aszots

The financial statemerts on pages 9 to 24 were approved and authorised for issue by the board of directors

on_06 M,
WA

The notes an pages 12 to 24 form 2n integral part of these financial statements.

b 2026 and were signed on its behalf by:

_ DIRECTOR

Report of the independent auditor - pages 5 to 8. 10

Notes

10
11

-~

12
13

14
18
16

10
17

As at 31 March

2026 2025
Shs'000 Shs'000
16,000,000 16,000,000
35319430 17,644,960
51319430 33,644,960
8773767 8.419.977
1,496,949 1,471,043
10,270,716 9,891,020
51,500,146 43,535,980
21650426 22,206,005
1,317,856 ;
22,968,282 22,206,005
2 358,373 1,683.893
48914193 33,614,106
2 430,896 835,462
53,712,462 _ 36,133,461
X 2,604,983
6,888,051 8581,773
8,201,647 3,616,730
15,000,508 _ 14,803488
38.621,864  21,329975
61,590,146 43,535,980
(‘- qj\%_&i«‘r‘}“‘
} ' : DIRECTOR
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STATEMENT OF CASH FLOWS

Notes

Cash flows from cperating activities
Profit before fax
Adjustments for:
Depreciation on sroperty ~nd equipment 12
Government share of 1ha [ax liability
Interest expense
Unrealised exchange loss/{gain)
Recoveries from baa gents previously written off
Bad debts recoverad
Increase in provisen fur bad debts
Write hack
Bad debts writen off
Cash flows from operating activities before changes in working capital
Changes in yrorking sapitei

- inventories

- trade and cther receivaibles

- frade and other payvabies
Net cash from operating soiivities
interest paid
Tax paid
Net cash generated from operaling activities
Cash tlows used in investing activities
Cash paid 1or purcnase o aroperty and equipment 12
Cash paid for purchase of leasehold property 13
Net cash (usad in) invacting activities
Cash flows used in financing activities
Procesds fromr brorrowys irom shareholders 10
Effacts of exchangs Aiffarences 10
Repaymeni of banx oo rowings from shareholders 10
Repayment of bank boriowings 10
Net cash (used in} Jnzncing activities
Increase/{decreass) in cash and cash equivalents
Movement in cash and cash equivalents
At start of vear
increases/(decrease)
Effect of exchapae rate changes
At end of yaar 15

The notes on pages 72 to 24 form an integral part of these financial statements.
Renort of the independent auditor - pages 5 to 8,

11

2026 2025
Shs'000 Shs'000
17,700,376 12,298,113
1,543,373 1,580,478
5,358,129 2,781,637
1,090,575 1,569,568
81,243 (360,715)
(3,657) (19,973)
(84,884) 2
39,458 177,410
(1,961) .
28,999 16,067
25,751,661 18,032,585
(674,480) (248,257)
(15,517,460)  (15,853,458)
(1,634,339) 3,349,694
7,925,372 5,280,564
(578,501) (890,895)
(773212)  (1,697,692)
6,573,659 2,691,977
(987,790)  (1,497,804)
(1,317,856) ;
(2,305,646) _ (1.497,805)
1,432,913 3,018,957
(204,789) -
(1,284,912) :
(2,604,983)  (4,732,921)
(2,681,771)  (1,713,964)
1,608,242 (519,792)
835,462 1,356,525
1,606,242 (519,792)
(1,808) (1,271)
2,439,896 835,462




Victoria Hospital Limited
Annual report and financial statements
For the year ended 31 March 2026

NOTES

General infor

Victoria Hospital Limited is a limited liability company incorporated and domiciled in Uganda under the Companies
Act, Cap 108, Laws of Uganda as a private company limited by shares. The address of its registered office is on
Plot No 1495, P.0). Box 72587, Bukoto, Kampala, Uganda. The principal activity of the company is to engage in the
provision of healthcare services.

Significant Accounting Policies

The principal accounung policies adopted in the preparation of these financial statements are set out below. These
policies have heen consistently applied to all the perids presented, uniess otherwise stated.

Basis of preparation

The financial statements have been prepared in accordance with the IFRS for SMEs Accounting Standard issued
by the International Accounting Standards Board (IASB) and are consistent with the previous period.

The fiiancial <= s have been prepared under the historical cost convention. They are presented in Uganda
Shillings rounded to the nearest thousand ('000).

The preparation of financial statements in conformity with the IFRS for SMEs Accounting Standard requires the use
of certain orifical accounting estimates. It also requires management to exercise its judgement in the process of
applying the carnany's accounting policies. Areas involving a higher degree of judgement or complexity, or areas
where assumptions and estimations are significant to the financial statements, are disclosed in Note 2(b}.

These financia! « t=mants comply with the requirements of the Companies Act, Cap 108, Laws of Uganda. The
statement of profit o oss rapresents the profit and loss account referred to in the Act. The statement of financial
position represents the balance sheet referred to in the Act.

Going conoeiy

The financial nerformance of the company is set out in the report of the directors and in the statement of profit or
loss end retained earmings. The financial position of the company is set out in the statement of financial position.

Based on the 114 walz] performance and position of the company and its risk management policies, the directors are
of the opinion that th= company is well placed to continue in business for the foreseeable future and as a result the
financial statements ars prepared on a going concern basis.

Key sources of estimation uncertainty and judgements

In the application of (e 2ccounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
Tha aalirziee 20 o waciated assumptions are based on historical experience and other refevant factors. Such

estimates and asc mplions are reviewed on an ongoing basis. Revisions to estimates are recognised

The diractors have ze the following assumptions that have a significant risk of resulting in a material adjustment
w0 the carrying amoLcts of assets and liabilities within the next financial year.

 Usefu! ves oepresiation methods and residual values of property and equipment and prepaid
operating leass rentals accounted for using cost model - Management reviews the useful lives, depreciation
methode =7 «oal valuss of the items of property and equipment and prepaid operating lease rentals
serouAtar fo0 Uains ine cost model on a regular basis. During the financial year, the directors determined no
signhificant changes in the useful lives and residual values. The carrying amounts of property and equipment,
prenaid operating lease rantals and are disclosed in notes 12 and 13 respectively.

- tmpainment of trade and other receivables - The directors review the portfolio of trade and other receivables
on &n annuzl nasi=. in determining whether trade and other receivables are impaired, the directors make
udeemen =2 o whether there is any evidence indicating that there is a measurable decrease in the estimated

4502

fiure cash tlowe sxpeciec. The carrying amount of trade and other receivables is disclosed in Note 185.

12



Victoria Hospital Limited
Annual repert and finanicial statements
For the year ended 31 March 2026

NOTES {CONTINUED}
2. Significant Accountiny Policies (continued)
b) Key sources of eslimaiion uncertainty and judgements (continued)

- Impaivment of non-financial assets - Impairment exists when the carrying amount of an asset or cash
generating unit (CCLY exceeds its recoverable amount, which is the higher of its fair value less costs of disposal
and is vaiue in use. The fair value less costs of disposal calculation is based on available data from binding
sales Lansactions, conducted at arm's length, for similar assets or observable market prices less incremental
costs of disposing of the asset. The value in use calculation is based on a discounted cash flow {(DCF) model.
The cash flows are derived from the budget for the next five years and do not include restructuring activities that
the company is nof vat committed to or significant future investments that will enhance the performance of the
assets of the CGU heing tested. The recoverable amount is sensitive to the discount rate used for the DCF
madal ag wall 3¢ the exnected future cash-inflows and the growth rate used for extrapolation purposes.

The carrying amount of property and equipment, prepaid operating lease rentais and inventories are disclosed in
Notes 12 15 2nd 14

- Taxes - Lefaen ox assets are recognised for unused tax losses to the extent that it is probable that taxable
profit will be avaiable against which the losses can be utilised. Significant management judgement is required to

detesrmine e =i neant of deferred tax assets that can be recognised, based upon the likely timing and the level of
future taxable profits, together with future tax planning strategies. Further details on taxes are disclosed in Notes

8 and 11 réspecuvely.

- Wmpairmern: of lnuentories - Management assesses the impairment of inventories at each reporting date by
comparning the carrying amount of each item of inventory with the selling price less cost to sell. If an item of
inventory is mssiredd the carrving amount is reduced fo its selling price less cost to complete and sell and the
impairment icsa “ecognised in orofit or loss as well as reversals of previously recognised impairment losses. The
carpsing ainoual of myventories is disclosed in note 14. '

c) Revenua recognition

Revens comprises ine fair value of the consideration received or receivable for the sale of goods and/or
performance of services, in the ordinary course of business and is stated net of Value Added Tax (VAT), rebates
and discounts

The Lot pery foou nises revenys when: the amount of revenue as well as the cost incurred or to be incurred in
respect of a transacton can be reliably measured; it is probable that future economic benefits will flow to the entity

and whoa the cosuaic oriteria have been met for the company's activity.
The compary beses s astimaltes on historical results, taking into consideration the type of customer, type of
transaction anu spedifics of each arrangement.

i} Saws of goorts e racognised upon delivery of products and customer acceptance; and

i} Sale ui services ars recogiised upon performance of the services rendered by reference to the stage of
completion of e senvice contract :
d} Propety ana cyuipinent

- =rant = aitislly recorded at cost and thereafter stated at historical cost less accumulated
+~cumtilzted impairment losses. Historical cost comprises expenditure initially incurred to bring
v and condition ready for its intended use.

Al propesly ain
deprec

the sssel o is oAt

Subsamiert oosts are ncluded in the asset's carrying amount or recognised as a separate asset, as appropriate,
only when it fs probable that future economic benefits associated with the item will flow to the company and the cost
san he rafizhly venawad The carrying amount of the replaced part is derecognised. All other repairs and

mainterance ave ohamed to nrofit or loss during the financial year in which they ars incurred.

5%



Victoria Hospital Limited
Annual report and financial statements
For the year ended 31 March 2026

NOTES (CONTINUED!

2,

d)

f)

a)

Significant Acsounting Policies (continued)

Property and equipment {continued)

Freehold land ana work in progress are not depreciated.

Leaseheld land s depreciated over the remaining period of the lease.

Depreciation is calculated on a reducing balance basis to write down the cost of each asset to its residual value
over its estimates uselul life using the following annual rates:

Rate %
Medical and other equipment ' 12.5
Furniture and equipment 20
Computar sguiziiant 40
Leasehold improvements 20
Building: 5
Motor vehicles 15

An asset’s carrving amount is written down immediately to its recoverable amount if the asset s carrying amount is
greater than is estunated receverable amount.

The assete’ resid 3l values, useful lives and methods of depreciation are reviewed at the end of each
reporting period and adjusted prospectively, if appropriate.

An itern of oroners and equipment is derecognised upon disposal or when no future econamic benefits are
expected from its use or disposal. Gains and losses on disposal of property and equipment are determined by
comparing the proceeds with the carrying amount and are taken into account in determining operating profit/loss.

impairment of nec-financial assets

At each reporiing Cate, property and equipment are reviewed to determine whether there is any indication that those
have euiferad an impairment loss. If there is an indication of possible impairment, the recoverable amount of

it ‘o cash generating unit (CGU)) is estimated and compared with its carrying amount. If the
sbie amount is lower, the carrying amount is reduced to its estimated recoverable amount, and an

sstimated recovs

impairment loss is recognised immediately in profit.

Similarly, at each r=natting date. inventories are assessed for impairment by comparing the carrying amount of each
iem of mventory with its selling price less costs to complete and sell. If an item of inventory is impaired, its carrying
amount g reciced ip S *'fmc price less costs to complete and sell, and an 1mpatrment loss is recognised

immediz ,triy in peoti

f an in paime ot oss 5 hsectienty reverses, the carrying amount of the asset (or CGU) is increased to the revised
estimats of fts recoveraple amount {selling price less costs to complete and sell, in the case of inventories), but not
in excess of the amouit! that would have been determined had no impairment loss been recognised for the asset
(CGU) in orior vezis. A reversal of an impairment ioss is recognised immediately in profit or loss.

Cash and casn equivalents

For (he nurooses of the statement of cash flows, cash and cash equivalents comprise cash in hand and deposits
held at call with banks

Fiitanvial asseis

Trade and other r=ceivables are initially recognised at the transaction price. Most sales are made on the basis of
normal oredit terras, and the receivables do not bear interest. Where credit is extended beyond normal credit terms,
receivabies are maasured at amortised cost using the effective interest method. At the end of each reporting peried,
the carrving aman s of trade and other receivables are reviewed to determine whether there is any objective
evidence that the amounts are not recoverable. If so, an impairment loss is recognised immediately.

14
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NOTES (CONTINUED,

2. Significant Accounting Policies (continued)

h) Financiai liabifities
Financial liabilities are initlally recognised at the transaction price (less transaction costs). Trade payables are
obligations or the hasis of normal credit terms and do not bear interest. Interest bearing liabilities are subsequently
measured at amorized cost using the effective interest method.
Borrowings are recogiised initially at the transaction price (that is, the present value of cash payable to the bank,
incliding frapgzct on costs). Borrowings are subsequently stated at amortised cost. Interest expense is recognised
on the hasis of the effective interest method and is included in finance costs. Borrowings are classified as current
labilities Unless the company has an unconditional right to defer settlement of the liability for at least 12 months
after the raporting date.

i)y Translation of foraign currencies
Transasticns in foreian surrencies during the year are converted into Uganda Shillings (functional currency) at
rates ruling at the Sansaction dates. Assets and liabilities at the statement of financial position date which are
gxpressed n o rencies are translated into Uganda Shillings at rates ruling at that date. The resulting
differannes from snrvareion and transiation are dealt with in profit or loss in the year in which they arise.

i) Inveniories
Invertories ars sialaa at the lower of cost and net realisable value. Cost is determined by the first-in-first-out
(FIFC) method. Tha cost of finished goods and work-in-progress comprises raw materials, other direct costs and
related production nverheads (based on normal operating capacity). Net realisable value is the estimate of the
selling price i the ardinary course of business, less the costs of completion and selling expenses.

k) Borrowing costs
Borrowing cos's a interest and other costs that the company incurs in connection with the borrowing of funds.
All borrowina conis are racognisad in profit or loss in the period in which they are incurred.

I} Tawation

The tax axpense jor the period comprises current and deferred tax. Tax is recognised in profit or loss, except to
the exient ihat 1L 12 aies to items recognised in the comprehensive income or in equity. In this case, the tax is also
recognisad in ofher comorehansive income or equity.

Currant tax

The curient incor s tax ichargej/credit is calculated on the basis of tax rates and laws that have been enacted or
subsiantively enaced by the reporting date.

Datprrad fax

Deferrad tax is novesd using the liabllity method for all temporary differences arising between the tax bases of

assets an ibes and thelr carrying amounts for financial reporting purposes at the reporting date. Deferred tax
aEaale und iz = are mescured at the tax rates that are expected to apply in the year when the asset is realised
or the liabiity s seiled. based on tax rates (and tax laws) that have been enacted or substantively enacted at the
fenartne dae e ened tax cssets are recognised for all deductible temporary differences, the carty forward of

1o any unused tax losses to the extent that it is probable that future taxable profits wili be
» the deductible temporary differences, the carry forward of unused tax credits and unused
o A

tax losses cEn 06 philised,

Uinused tax Credsd

Avanabic agaimnst wi

¢ aetereo 1ax assets is reviewed at each reporting date and reduced to the extent that it is

The caltying amol

fo longer probahie de sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
tilisen, Unrecos ced daferico tax assets are re-assessed at each reporting date and are recognised to the
extent that i haw haccms mobable that future taxable profits wil allow the deferred tax asset to be recovered.

15
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NOTES {CONTINUED!

2

1)

m)

0)

p)

Significant Accanting Policies (continued)
Taxation {continuead)
Offsetting

An entity shall ovfsat current tax assets and current tax liabilities, or offset deferred tax assets and deferred tax
liabilities |f and only if, it has a legally enforceable right to set off the amounts and the entity can demonstrate
yithent nrnd s coe o s fier that it plans either to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Value Added Tax (VAT
Expenses and assets are recognised net of the amount of VAT except:

« when the VA1 incurred on a2 purchase of assets or services is not recoverable from the taxation authority, in
which rase fhe VAT s racognised as part of the cost of acquisition of the asset or as part of the expense
item, as apphcabie, ana

- receivables and payables are stated with the amount of VAT included.

The net amount of VAT recoverable from, or payable to, the taxation authority is included as part of receivables or
pavables in the siafement of financial position.

Leases

Leases o whieh cunsanbiziy all the risks and rewards of ownership are retained by the lessor are classified as
operating leases Pavmants made under operating leases (net of any incentives received from the lessor) are
charged to profit or loss on a straight-line basis over the period of the lease.

sartain iems of property, plant and equipment. Leases of property, plant and equipment

vaz substantially all the risks and rewards of ownership are classified as finance leases.
savitalised at the lease’s commencement at the lower of the fair value of the leased property
e of the minimum lease payments.

Thz Company leas
whersa the comns
Financo i
and the nresen

l'he estimated vsetul nfe of ieasehoid land's lease term is 99 years.
Employes benefit obligations

The corrbany 210 s epleyees contribute to the National Social Security Fund (NSSF), a statutory defined

| scneme rsgistered under the National Social Security Fund Act, Cap 230, Laws of Uganda. The
Company's ¢ s to B nefined contribution scheme are charged to profit or loss in the perid to which they
relate.

Share ragital
Ordinaty shares e classified as equity.
Comparatives

Thera wara no ~honass in prasentation in the current year.

16
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NOTES {CONTINUED]

3.

Revenue

Dental income

Other income

Drugs and consumebizs
Ambulance salas

Iri patient

Other clinical servicas
Oiher suigical servines

Discounts allowed

inclr_.l_ded in the ravanie for the year is USD 1,188,920 equivalent to Shs
4 507 341 305 2005, USD 436,818 equivalent to Shs 1,601,077,752, representing
amounts billed in USD to four and two customers respectively.

Ciher operating invome

Interes! recaived

Rent income

Other pon clinical sales

Charity

Bad debls recoverad

Recoveries of bad cebls previously written off
Write bacn

Operating profit

The following tems hzvs been charged/(credited) in arriving at operating profit:

Lirecions’ ramunersaon

Depreciation on oroserty and equipment (Note 12)

- Augit fees

Cost or inventorias recognised as expense
Rent tor parking piot

Rapairs and majngnance

Bad debts recovara

Unrgalised excihanoe (gain)/loss

Provision tor bad and doubtful debts (Notel14)
Bad debls write of

Recoverles of bad debls previously written off

Eiaff custs (Noie §;

Staif costs

17

2026 2025
Shs'000 Shs'000
- 15,070
11,974,406 9,570,087
4,162,389 9,324,332
81,297 27,340
18,060,439 16,062,065
3,566,600 2,606,368
8,915,835 410,082
(284,133) (276,136)
46,476,833 37,739,208
68,632 42,843
21,600 21,600
1,030 5,832
16,100 2,550
84,884 -
3,657 19,973
1,961 -
197,865 92,798
692,040 840,087
1,643,373 1,580,478
52,850 47,000
8,553,443 7,341,449
204,600 264,000
1,301,689 553,532
84,884 -
(123,547) 3,047
39,458 177,410
28,999 16,067
(3,657) (19,973)
5,156,699 4,468,826
4,477,703 3,844,200
174,076 168,138
504,920 456,488
5,156,699 4,468,826
206,873 890,895
883,702 668,673
204,790 (363,762)
18,411 .
1,313,776 1,195,806




Victoria 1 ngrfdlf Lirsifex

10.

Annual renor 3 ! slataments
NOTES (CONTINUEL!
2026 2025
"~ Shs'000 Shs'000
8. Tax
Current tax 5,358,129 3,708,849
Lese ey e 0f the tax liability * (5,358,129)  (2,781,637)
Defan S 25,906 44,469
Tax charge 25,906 971,681
The tax on the company's profit before tax differs from the theoretical amount that
would arise using the basic rate as follows:
Profit before tax 17,700,376 12,208,113
ta ‘ox (ake of 30%.( 2025 30%) 5,316,113 3,689,434
Less Government shara of the fax liability (5,358,129) {2,781,837)
Tax effect of.
- expensas not deductible for tax purposes 73,922 83,093
- under provisior n pricr years - 791
Tax charge 25,906 971,681

“The company has a memorandum of understanding dated 12 November 2024 \Mth the Ministry of Finance
regarding the settlemant of its tax liability amounting to Shs 8,201,646,570 (2025. 2,781,637,000 is to be settled by
the Ministry of Finznce As such we have recognised the amount due from Minisiry of Finance under trade and

other receivables (Note 14).

Af star of vear
Current tax
Tax paid

[ieil r 1Y il

Autharised, issued and fully paid:
160,000 (2025; 160,000) ordinary shares of Shs 100,000 each

Beonowings

Nrm current

Borrowing 1 aholders (Note 17)

Current
Bank horrowings

Tetal borrowings

b ot ke o i i o
{he |03t i

15 and United States Dollars..

in Ugandan shily

i8

2026 2025
Shs'000 Shs'000
3,616,729 1,605,572
5,358,129 3,708,849
(773,212) (1,697,692)
8,201,647 3,616,729
16,000,000 16,000,000
8,773,767 8,419,077
8,773,767 8,419,977
. 2,604,983
8,773,767 11,024,960

r - sholders is unsecured and attracts an annual interest rate of 10%. The loan is denominated



Victoria Hospital Limited
Anni: fatom
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NO'{'“S‘, SONTINUE

10. Borrowings (continued)

11

2026 2025
Shs'000 Shs'000
Weinkiad svernne ofectve interest rates at the reporting date were: Yo %
: 18 18
Bosrowins oo sharenolders 10 10
The carrying amounts of the company's borrowings are denominated in following
currenc:y,
Uganda Shillings - 2,604,983
UsD 8,773,767 8,419,977

8.773.767 11.024.960

The e g bane oo Senlkoof Baroda Limited relates to:
The facilities are secured as foliows;

a. Debenture charge on current assets and fixed assets of the company on both present and future of the

b, L;ga} mor Lgaqe of land and building on plot 1495, Kyadondo Biock 213 at Bukoto, Kampala (lease for 49
yesrs from 21 04 "011 to 21.04,2080) in the name of M/s Tulip Construction Ltd, to be purchased in the name

Victoriz Hospital Limited.

Parsoigl au - of giractors of the company Dr. Chirag Jagdish Kotecha, Mr Bhasker Kotecha, Mrs.
Drashna rotecha _‘nd Mr. Shyam Kotecha.

d. Rasoiution duly registered with registrar of companies for accepting terms and conditions of section and
axecution of security documents.

Reconciliation of liahilities arising from financing activities:

2026 2025

Shs'000 Shs'000

At start of year i 11,024 95¢ 13,102,685

Interest charged to profit or loss 1,080,575 1,659,568

Foreign exchange gain 204,788 (363,762)
Cash flows:

- operating activities (interest paid) (578,501) (880,898)

- Interast acoiied (612,074) (668,673)

arlvance 1,432,913 3,018,857

renavmieni ol BerGwIngs - {3,888,895) (4,732,921)

At end of vaar 8,773,767 11,024,959

Deferred tax

Jeuated, in full, on all temporary timing differences under the liability method using a principal tax
- 1095} The movement on the deferred tax account is as follows;

2026 2025

Shs'000 Shs'000

Al stait of year - 1,471,043 1,426,574
Charag (0 orofit or ioss (Note 8) 25,908 44,469
Al end af y2a 1,496,949 1,471,043

19
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NOTES (CONTINUED}

11. Deferred f2x {continued)

Deferred tax liabilities/(assets) in the statement of financial position and deferred tax {credit)/charge to profit or
loss are aftributable to the following items:

Charge/

At start (credit) to At end
of year profit or loss of year
Shs'000 $hs'000 $hs'000

oeierred wax habilities
Braperty and eguipment : 2,121,916 35,661 2,158,567
Unrealised exchange gain 459 372 31,641 480,913
2,581,288 68,192 2,849,479

Deterred tax {ag5218)

Othar Goung differences (116,399) - (116,399)
Unrealisad exchangs losses (884,714) (55,914) (940,628)
Hlipditi e Provision _ (109,132) - 13,628 (95,504}
(1,110,245) (42,286) {1,152,531)
Net dlefervari 2 liability ' 1,471,043 25,906 1,496,948

20
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Annual report e sine il statements
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NOTES (CONTINUED)

13 Pre.paid operating lease rentals

Cost
At start of yaar
Additions

At end of year

Alstart o
Charge for the ves

At end of year
Net carrying amount
14. Irrantories

Drugs and pharmacy supplies
Goods In transit

The cost of invent rles recognised as an expense amounted to Shs 8.5
billio 1 billion} and has been included under cost of sales in
the statemeni of poofit or loss. :

n (2025 Shs

15. Trade and niher receivables

Trade receivables
Provision for doubtiul debts

Nef frage recoivat os
Other recen2isian
Receivable fror Lonistry of Finance®
Prepaymenis

Receivable from related parties (Note 17)

At end of vaar

' =ia
mher 2024.(Mote 8)
22

2028 2025

Shs "000 Shs ‘000
1,317,856 3
1,317,856 :
1,317,856 .
2026 2025

Shs '000 Shs 000
1,627,000 1,064,822
731,373 619,071
2,358,373 1,683,803
39,349,507 28,822,504
(318,353) (363,779)
39,031,154 28,458,815
1,620,918 2,191,601
8,139,767 2,781,637
67,764 29,246
54,580 152,807
48,914,193 33,614,108
363,779 186,369
(84,884) :
39,458 177,410
318,353 363,779

¢ 4f €15 8,201,646,570 (2025: Shs 2,781,837,000) included under trade and other receivables
< iz e an of the tax liability to be settied by the Government of Uganda through the Ministry of
s Panaing 2ad Economic Development, as per the memorandum of understanding dated 12



Victoria Hospital Limited
Annual report and financial statements
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NOTES (CONTINUED)

16. Cash and cash equivalents

17.

18.

Cash at bank and in hand

For the purpose of the statement of cash flows, the perid end and cash
equivalents comprise the above.

Trade and other payzhles

Trade payebles

Accruals

Other payables

Payable to related parties (Note 17)

Reiated party transacuons and balances

The coimnpany is controlied by Unihealth Hospitals Limited who owns 50% of the shares. The remaining 50% is
owned by Bhasker Kotecha - 25% and Chirag Kotecha - 25% respectively.

The company transacts with other companies that are related to it through common shareholding or common
directorship as follows:

The following transactions were carried out with related parties.

i)

i}

Sale of goods an services

Unihaalth (U) Limited
Fefine Skin & bedy Clinic SMC LTD

Purchase of goods and services

Aarzeal Technologies Private Limited
—zrshana Kotecha (Rent Account)
Euroga Healthsare (U) Lid

Unihealth Hospitals Limited
Aryavarta Trading Pvt Ltd

Unihealth (U) Limied

Lirihealth Pharmacauticals Pyt Lid

2026 2025
Shs'000 Shs'000
2,439,896 835,462
2,553,864 2,471,147
153,559 171,910
2,413,247 2,771,048
1,768,281 3,167,668
6,888,951 8,581,773
2026 2025
Shs'000 Shs'000
21,600 21,600
118,199 121,205
139,799 142,805
93,747 106,531
229,152 295,680
83,673 124,133
737,763 604,852

5 934,668
993,700 698,709
1,154,017 684,927
3292082 3449500

Outstanding bzalenres arising from sale and purchase of goods, services and other assets;

Receivables froio related parties (Note 15)

Unihealth (U) Limited
UMC Global Healin Limited

Refine Skin & Body Clinic SMC Limited

The receivabies from related parties are interest free,
ugandan shillings @na United States Dollars.

2026 2025
Shs'000 Shs'000
: 83,789

34,183 33,670
20,407 35,348
54,590 152,807

unsecured and short term in nature and denominated in



Victoria Hospital Limited
Annual report and financial statements
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NOTES (CONTINUED)

18. Related party transactions and balances (continued)

Payable to related parties (Note 17)

Bioheath Limited

Unihealth Hospitais Limited

Unihealth Pharmaceuticals Pvt Limited
Darshana Kotecha {Reaat Account)
Aryavarta Trading Pvt Ltd

Aarzeal Technologies Private Limited
Europa Healthcare Limited

Unihealth (U) Limited

The payables to related parties are interest free, unsecured and short term in nature
and denominated in Ugandan shillings and United States Dollars.

iv) Borrowings from Shareholders (Note 10)

Bhasker Katecha

Dr. Chirag Kotecha

Unihealth Hospitals Limited

Unihealth Holdings Limited (Mauritius)

2026 2025
Shs'000 Shs'000
37.564 86653
162,301 483918
543 553 553,812
764,952 756,800
207.354° 836,426
15.213 31.767
33.144 100,048
4.200 368,244
1.768.281  3.167.668
1,306,155 778.800
217,741 17 311
6874230 7,623,866
375.641 :
8.773.767 _ 8.419.977

The loan from the shareholders is unsecured and attracts an annual interest rate of 10%. The loan is denorni_nated

in Ugandan shillings and United States Dollars..
vi) Directors' remuneration

Salaries

24

692,040

840,087

—— ..




Victoria Hospital Limited
Annual report and financial statements
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SCHEDULE OF COST OF SALES

1.1

COST OF SALES

Opening stock
Purchases
Direct costs (1.1)

Closing stock
Total cost of sales
DIRECT COSTS

Garbage and biowastie collection
Insurance rejections and discounts
Laundry and fumminaticn expenses
Locun and specialist payment
Water and slanivieity

Food and facilitaticn expenses
Outscutroad services

Vehicle maintenance and ambulance charges
Cleaninyg expensss

Branch expenseas

Other direct cost

Total direct cosis

2026 2025

' Shs'000 Shs'000
1,683,893 1,435,636
9,227,923 7,589,706
7,924,771 7,050,637
(2,358,373)  (1,683,893)
16,478214 14,392,086
59,165 60,377
302,919 591,155
8,079 9,248
4,624,088 4,124,574
421,484 392,924
033,480 696,669
283414 176,586
128,894 109,251
188,636 103,632
614,541 462,502
360,071 323,719
7,924,771 __ 7,050,637




Victoria Hospital Limited
Annual report and financial statements
For the year ended 31 March 2026

SCHEDULE OF OTHER OPERATING EXPENDITURE

1. SELLING AND MARICETING EXPENSES
Marketing and advertising
2. ADMINISTRATIVE EXPENSES

Employmeni osls:
Salaries and wages

NSSF comaziy ~onfrbution
Immigration

Total employment costs

Other administrative expenses:
Pirectors’ renjiinaration
Telephone and internst
Management feas

Audit fees

- gurrent vear

Lega! and professional charges
Bark charges and commissions
Acoommodation

Naws napers and nenadicals
Travel ano trananort

Ceneral ann ofliie exnanses
Sunti /s exuenses

Community outreach

Stamp dutv charaes

Compiter expenses
Impairmend, siovision

Bad depts wrile of

Unreaisad svcharge (gain)lloss

Total other parinicirative expenses
Total adminisfrative expenses

3 OTHER CPERATING EXPENSES

Ex

Rent fi 3 piot
Rensirs and maintenance
insurarice expenses

Ser P BXDeNses

Ligarsa fess

Deprecztion on procarty and eauipment

Total other onerating expenses

2026 2025
Shs'000  Shs'000
147,921 171,483

4,477,703 3,844,200
504,920 456,488
174,076 168,138

5,156,600 4,468,826
692,040 840,087

55,922 47,124
819,736 672,061
52,850 47,000
179,176 177,977
61,823 53,309
66,780 65,241
876 1,375
307,643 265,744
60,886 42,238
132,356 89,289
21,551 9,730
: 4,560
99,659 115,575
39458 177,410
28,999 16,067

(123,547) 3,047

2,496,108 2,627,834

7,652,807 _ 7,096,660
204,600 264,000

1,301,689 553,532
253814 202,917

43,931 44,100
34,197 32,831
1,543,373 1,580,478
3,381,604 _ 2,677,858

26
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SCHEDUL= OF OT =R OPERATING EXPENDITURE (CONTINUED)

4. FINANCE CO8

Interast sxneres

LOTD -’-.’4"'“;?8
- herrowinas from shareholders
Unreglised exchs
Reaiizag exclhange

Total finance nosts

27

2026
Shs'000

206,873
883,702
204,790

18,411

2025
Shs'000

890,855
668,673
(363,762)

1.313,776

1,195,806




Victar

‘fal Limited

Tax Corm .o lation
For the ysar ended 31 March 2026

PERIOD COVERED: 6 MONTHS

Profit hefore tax

Add:

Less:

Lie =oiation on pro o erty and equipment

Ceneral expenses nat aliowed

immigration costs

Sundry expense (extent not aliowed)
Advertsing not aliowed

Bad debts written off

Unrealised exchange loss
£ sion for doubi? || debts

Wear and tear allowance
Urrealised exchange gain

Rent income

Minor capital expenditure
=2 ction in provie'on for bad debts
' ‘frial buitding ¢~ uction

Adjusted taxable profit

Tax at 32%

‘ability portic
- hability to be ¢ d by GGU -Tax holiday

‘o be shared

Tex liability to be paid by VHL

L.ess tax paid
Carnoration tax

avable/credit

iaid for the preinus vear
Frovizional tax for 7025

WHT paid for 2025

Total

Uncar-declaration of corporation tax
« Jeclared in pro+isional return

Likelv penalty for

'ar provision 154

Penalty late filing of return 151

Total penalties

Total tax payable

2026 2025

Shs Shs
17,700,376,000 12,298,113,000
1,543,373,000 1,580,478,000
450,000 480,700
174,076,000 168,138,000
39,072,025 25,623,900
1,694,915 -
28,999,000 16,067,000
204,790,000 3,047,000
39,458,000 177,410,000
19,732,288,041 14,269,357,600
896,131,551 782,171,336
123,547,000 363,762,000
21,600,000 21,600,000
2,948,400 590,000
84,884,000 -
764,346,524 760,002,674

1,893,457,476

1,828,126,010

17,838,831,465

12,341,231,580

§,351,649,439

3,702,369.477

5,351,649,439

2,776,777,108
925,592,369

5,351,649,438

3,702,368,477

3,610,248,584
(751,736,267)

{14,995,586)

1,605,571,507
(1,482,477,651)
(150,000,000)
(65,214,349)

2.843,517,131

(92,120,493}

5,100,000,000

855,000,000
495 426,506

5,100,000,000

1,350,426 506

3,195,166,570

3,610,248 984




Victoria Hospital Limited
Tax computation(continued)
For the vsar ended 31 March 2026

RENTAL " COME

Gross reisizl income
Less expenses

Total expanses purely relaizd to rental income

Net profit

Add: Disaliowed expenses
Depreciaiion on investment property

Less: Carval allowances

. Industrial building deductions
Initial aliowance

Chargeable rental income

Rental 2y 2t 30%

Tax lizkii - wortion to b= shared

Tax lability to be paid by COU -Tax holiday

Tax liabiliy to be paid by Vil

Less tax raid

Rental ¢
Tax crecit I/F
Prior tas=s caid

Pravisionz! tax
Total

Under-declaration of rental tax
Tax declzrad in provisional return
Likely henzty for under provision 154
Penalty iat= fling of return TPCA 48

Total Penzliias

Tax payable(Business income)
Tax payabielRental incomea!}

Total tax pavable

2026 2025

Shs Shs
21,800,000 21,800,000
21,600,000 21,600,000
21,600,000 21,600,000
6,480,000 6,480,000
6,480,000 4,860,000

- 1,620,000

6,480,000 6,480,000
6,480,000 -
(6,480,000) -
1,166,400 -
1,166,400 -
8,195,166,570 3610,248,984
6,480,000 6,480,000
£.201,648,570 3,616,728,984




¢LL806'161'8 ¥Cs ove voL 962'3/£°628'8 68%'0£6 982 G}
0Sl'ees¢e8 0S8 ePEY = 00022808
00L'vZ9'08 0SL'6Lv'Y 088'c0L'ge 000'€8S'68
€18'90€'08 G6.'698'C 898'9/L VS £60°G6¢E'LL
0P8'VLS'L2L'T §96°6.5'692 G0B'¥60'L66'T 00£'665'16E'G
891'626'0LC'S S08°€L0'C8¥ £/6'200'€69'S Z60'9.%'L¥9'6
sys sys sysg sug
PIEMIOYD %S plemiolig iS00

anpisey SJUBMOIY anpisay

S0S'GY0'E2S e G80'ASL 98V € 0¢y 888'9¢

(18G'LE1°968)

(122'655°128)

(082'265'v2)

QG0 LLLBLY Y 96€'969' /58y 004'08F L2

9G0'LLL BLE'Y 9Ge'9BG LSS 00L'087 12

PYG Y86 L/ L VPG B6L 68l 0005852k

CLS'ZBL 190E ZL8'98Z'erB 00.4'568'ek
sys sys

SYE %0% , %0¥

1830 (m)szzin (1) sseiy

920¢
§eoe
0coce
0c0¢
6L0¢

ieaA

Buipjing

Buipiing

Buiping

[BjdsSoH olpey

6102 Buipiing ON

SONIATING TVINLSNANI
SNOILONA3A ONIGTINEG TVIMLSNANI
9202/E/LE SBNEA UMOP USIUAA

2OUBMOY[R JB3) PUB JBAA

spesoold |Esodsi()

Suonippy

mNDNmVD_‘:‘ sznjeA C};Oﬁ Cﬁwfhwrp

AINAIHOS HYA) ANV My

9202 YoIB L& papUs Jeek eyj Jo4
8INPaYos 18d) pue IBapm
POLUT [BIIUSOH BLOJOIA



"

A

N

UniHealth

Unihealth (U) Limited
Annual Report and Audited Financial Statements
For the Year Ended 31 March 2026




Unihealth (U) Limited

Annual Report and Audited Financial Statements for the Year Ended 31 March 2026

General Information

Country of incorporation and domicile
Nature of business and principal activities

Directors

Registered office

Bankers

Independent Auditor

Secretary

Uganda
Provision of healthcare services

Shah Anurag

Parmar Akshay Mahendra
Kotecha Chirag Jagdish
Kotecha Drashna

Plot 86, Kira Road,
Bukoto, 70007 Clock Tower,
Kampala, Uganda.

Bank of Baroda Uganda Limited,
Plot No. 18, Kampala Road,
P.0.Box 7197, Kampala, Uganda.

Diamond Trust Bank Uganda Limited,
Plot 17/19, Kampala Road,

P.O.Box 7155,

Kampala, Uganda.

Crowe AIA,

Certified Public Accountants of Uganda,

Plot 10, Ntinda Church Road,

Village 12, Ministers Village Off Ntinda Road,
P.O.Box 124093,

Kampala, Uganda.

Verma & Partners,
Plot 88, Luthuli Avenue, 7595,
Kampala, Uganda.
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Unihealth (U) Limited

Annual Report and Audited Financial Statements for the Year Ended 31 March 2026

Directors' Report

The directors have pleasure in submitting their report on the financial statements of Unihealth (U) Limited for the year ended 31
March 2026.

1. Incorporation
The company was incorporated on 9th March 2016 and obtained its certificate to commence business on the same day.
2. Nature of business

Unihealth (U) Limited was incorporated in Uganda with interests in the healthcare service industry. The company operates in
Uganda.

There have been no material changes to the nature of the company's business compared to the prior year.

3. Review of financial results and activities

The financial statements have been prepared in accordance with International Financial Reporting Standard for Small and
Medium-sized Entities and the requirements of the Uganda Companies Act, 2012. The accounting policies have been applied

consistently compared to the prior year.

Full details of the financial position, results of operations and cash flows of the company are set out in these financial
statements.

6. Share capital

There have been no changes to the authorised or issued share capital during the year under review.

7. Dividends

The board of directors do not recommend the declaration of a dividend for the year (2025:NIL).

8. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.

9. Going concern

The financial statements have been prepared on the basis of accounting policies applicable to a going concern. This basis
presumes that funds will be available to finance future operations and that the realisation of assets and settlement of liabilities,
contingent obligations and commitments will occur in the ordinary course of business.

The directors believe that the company has adequate financial rescurces to continue in operation for the foreseeable future and
accordingly the financial statements have been prepared on a going concern basis. The directors have satisfied themselves
that the company is in a sound financial position and that it has access to sufficient borrowing facilities to meet its foreseeable
cash requirements. The directors are not aware of any new material changes that may adversely impact the company. The

directors are also not aware of any material non-compliance with statutory or regulatory requirements or of any pending
changes to legislation which may affect the company.




Unihealth (U) Limited

Annual Report and Audited Financial Statements for the Year Ended 31 March 2026

Directors' Report

10. Terms of appointment of the auditors

Crowe AIA, Certified Public Accountants of Uganda, were appointed as the company's auditors and have expressed their
willingness to accept reappointment as the company's auditors in accordance with the provision of section 167(2) of the
Uganda Companies Act, 2012.

The financial statements set out ,on pages 9 to 22, which have been prepared on the going concern basis, were approved
by the board of directors on .ZH..,...APTn".L...-.QD..? v, 8N Were signed on its behalf by:

Approval of financial statements

G

Director ' Director

ke




Unihealth (U) Limited

Annual Report and Audited Financial Statements for the Year Ended 31 March 2028

Directors' Responsibilities and Approval

The directors are required by the Uganda Companies Act, 2012, to maintain adequate accounting records and are responsible
for the content and integrity of the financial statements and related financial information included in this report. It is their
responsibility to ensure that the financial statements fairly present the state of affairs of the company as at the end of the
financial year and the results of its operations and cash flows for the period then ended, in conformity with the International
Financial Reporting Standard for Small and Medium-sized Entities. The external auditors are engaged to express an
independent opinion on the financial statements.

The financial statements are prepared in accordance with the Interhatiéﬁél‘FinanciaI Reporting Standard for Small and
Medium-sized Entities and are based upon appropriate accounting policies consistently applied and supported by reasonable
and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet
these responsibilities, the directors set standards for internal control aimed at reducing the risk of error or loss in a cost
effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework, effective
accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored
throughout the company and all employees are required to maintain the highest ethical standards in ensuring the company's
business is conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk management in
the company is on identifying, assessing, managing and monitoring all known forms of risk across the company. While
operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that appropriate infrastructure,
controls, systems and ethical behaviour are applied and managed within predetermined procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relied on for the preparation of the financial
statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance
against material misstatement or loss.

The external auditors are responsible for independently auditing and reporting on the company's financial statements. The
financial statements have been examined by the company's external auditors and their report is presented on pages 6 to 8.

The financial statements seﬁ Zu_k?n aget 9to 22 which have been prepared on the going concern basis, were approved by
the board of directors on ...«.4. " . A?D.‘n_ 1203&: and were signed on its behalf by:

Approval of financial statements

Hos (el

Director Director
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Independent Auditor's Report

To the Shareholders of U

nihealth (U) Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the finan
the statement of financial

cial statements of Unihealth (U) Limited (the company) set out on pages 9 to 22, which comprise
position as at 31 March 2026 and the statement of profit or loss; the statement of changes in

equity; and the statement of cash flows for the year then ended; and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the financial position of Unihealth (U) Limited
as at 31 March 2026, and its financial performance and cash flows for the year then ended, in accordance with International

Financial Reporting Stand
2012.

Basis for Opinion

We conducted our audit in
are further described in the

ard for Small and Medium-sized Entities and the requirements of the Uganda Companies Act,

accordance with International Standards on Auditing. Our responsibilities under those standards
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the company in accordance with the International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (including International Independence Standards) (Parts 1, 3 and 4A) (IESBA
Code) and other independence requirements applicable to performing audits of financial statements in Uganda. We have

fulfilled our other ethical
requirements applicable to
and appropriate to provide

Other Information

The directors are respons
document titled "Unihealth
Report as required by the
The other information does

responsibilities in accordance with the IESBA Code and in accordance with other ethical
performing audits in Uganda. We believe that the audit evidence we have obtained is sufficient
a basis for our opinion,

ible for the other information. The other information comprises the information included in the
(U) Limited financial statements for the year ended 31 March 2026" which includes the Directors'
Uganda Companies Act, 2012 and the supplementary information as set out on pages 23 to 26.
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express an audit opinion or any

form of assurance conclusi

on thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in

the audit, or otherwise app

ears to be materially misstated. If. based on the work we have performed, we conclude that there

is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this

regard.

Crowe AlA is a member of Crowe Global, a Swi
acts or omissions of Crowe Global or any other

1SS verein. Each member firm of Crowe Global IS @ separate and independent iegal entity. Crowe AlA and its affiliates are not responsible or liable for any
member of Crowe Global

Crowe AlA is Licensed and regulated by the Institute of Certified Public Accountants of Uganda ICPAU Firm No AF0250
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Independent Auditor's Report

Responsibilities of the Directors for the Financial Statements

The directors are responsible for the preparation and fair presentation of the financial statements in accordance with the
International Financial Reporting Standard for Small and Medium-sized Entities and the requirements of the Uganda
Companies Act, 2012, and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
S0.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with International
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting @ material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

. Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
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Report on Other Legal and Regulatory Requirements
As required by the Uganda Companies Act 2012, we report to you, based on our audit, that,

» We have obtained all the information and explanation which to the best of our knowledge and belief were necessary for
the purpose of the audit.

e In our opinion proper books of account have been kept by the company, so far as appears from our examination of
those books; and

e The company's statement of financial position and profit and loss account are in agreement with the books of account.

The engagement partner responsible for the audit resulting in this independent auditor's report is CPA Ahmed Ibrahim
Bholim P-0114

2 AL~

Crowe AlA, ] CPA Ahmed Ibrahim Bholim P-0114

Certified Public Accountants of Uganda,
Plot 10, Ntinda Church Road,

Ntinda Ministers' Village,Off Ntinda Road
P.0O.Box 124093,

Kampala, Uganda.
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Unihealth (U) Limited

Annual Report and Audited Financial Statements for the Year Ended 31 March 2026

Statement of Financial Position as at 31 March 2026

2026 2025
Note(s) USh '000 USh '000
Assets
Non-Current Assets
Property and equipment 2 9,287 10,085
Deferred tax 4 43,378 -
52,665 10,085
Current Assets
Inventories b 463,353 216,438
Trade and other receivables 6 969,579 1,024,762
Current tax receivable 17 240,582 162,678
Cash and cash equivalents 7 42 963 51,736
1,716,477 1,455,614
Total Assets 1,769,142 1,465,699
Equity and Liabilities
Equity
Share capital 8 680,000 680,000
Accumulated loss (189,183) (439,730)
490,817 240,270
Liabilities
Non-Current Liabilities
Borrowings 3 595,297 458,165
Current Liabilities
Trade and other payables 9 683,028 767,264
Total Liabilities 1,278,325 1,225,429
Total Equity and Liabilities 1,769,142 1,465,699

The financial statements and the notes on pages 9 to 22, were approved by the board of directors on 2 b

and were signed on its behalf by;

ﬂ%@ YA

Director Director—

ﬂﬂﬁn 1:02¢

The accounting policies on pages 13 to 17 and the notes on pages 18 to 22 form an integral part of the financial statements.
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Annual Report and Audited Financial Statements for the Year Ended 31 March 2026

Statement of Profit or Loss

2026 2025
Note(s) USh '000 USh '000
Revenue 10 2,762,103 1,758,950
Cost of sales 11 (2,194,470) (1,538,257)
Gross profit 567,633 220,693
Other income 12 110 57,339
Operating expenses (296,912) (279,869)
Operating profit/ (loss) 270,831 (1,837)
Finance costs 15 (63,662) (18,393)
Profit/ (loss) before taxation 207,169 (20,230)
Taxation 16 43,378 -
Profit/ (loss) for the year 250,547 (20,230)

10



Unihealth (U) Limited

Annual Report and Audited Financial Statements for the Year Ended 31 March 2026

Statement of Changes in Equity

Share capital Accumulated Total equity
loss
5 USh '000 USh '000 USh '000
Balance at 1 April 2024 680,000 (419,500) 260,500
Loss for the year % (20,230) (20,230)
Balance at 1 April 2025 680,000 (439,730) 240,270
Profit for the year - 250,547 250,547
Balance at 31 March 2026 680,000 (189,183) 490,817

11




Unihealth (U) Limited

Annual Report and Audited Financial Statements for the Year Ended 31 March 2026

Statement of Cash Flows

2026 2025
Note(s) USh '000 USh '000

Cash used in operations
Net profit /(loss) before taxation 207,169 (20,229)
Adjustments for:
Depreciation 3,497 3,355
Changes in working capital:
(Increase)/ decrease in inventories (246,915) 179,503
Decrease/ (increase) in trade and other receivables 55,183 (466,601)
(Decrease) / increase in trade and other payables (52,400) 202,425
Cash used in operations (33,464) (101,547)
Tax paid 17 (77,904) (137,922)
Net cash in operating activities (111,370) (239,469)
Cash flows in investing activities
Purchase of property and equipment 2 (2,700) -
Cash flows from financing activities
Repayments of loans from shareholders 105,297 218,266
Total cash movement for the year (8,773) (21,203)
Cash and cash equivalents at the beginning of the year 51,736 72,939
Total cash at end of the year s 42,963 51,736

12
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Accounting Policies

1. Basis of preparation and summary of significant accounting policies

The financial statements have been prepared on a going concern basis in accordance with the International Financial
Reporting Standard for Small and Medium-sized Entities, and the Uganda Companies Act, 2012. The financial statements have
been prepared on the historical cost basis, and incorporate the principal accounting policies set out below. They are
presented in Uganda Shilling rounded off to the nearest thousand ("000").

These accounting policies are consistent with the previous period.

1.1 Significant judgements and sources of estimation uncertainty

Critical judgements in applying accounting policies

In the application of the accounting policies, the directors are required to make the judgments, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other relevant factors. Such estimates and assumptions are
reviewed on an ongoing basis. Revisions to estimates are recognised prospectively.

The directors have made the following assumptions that have a significant risk of resulting in a material adjustment to the
carrying amounts of assets and liabilities within the next financial year.

Key sources of estimation uncertainty

Useful lives of property and equipment

Management reviews the useful lives, depreciation methods and residual values of the items of property, plant and equipment
using the cost. During the financial year, the directors determined no significant changes in the useful lives and residual values.
The carrying amounts of equipment are disclosed in notes 2.

1.2 Property and equipment

Property and equipment are tangible assets which the company holds for its own use or for rental to others and which are
expected to be used for more than one period.

Property and equipment is initially measured at cost.

Cost includes costs incurred initially to acquire or construct an item of property and equipment and costs incurred subsequently
to add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an item of property and
equipment, the carrying amount of the replaced part is derecognised.

Expenditure incurred subsequently for major services, additions to or replacements of parts of property and equipment are
capitalised if it is probable that future economic benefits associated with the expenditure will flow to the company and the cost
can be measured reliably. Day to day servicing costs are included in profit or loss in the period in which they are incurred.

Property and equipment is subsequently stated at cost less accumulated depreciation and any accumulated impairment
losses, except for land which is stated at cost less any accumulated impairment losses.

Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is charged
to write off the asset's carrying amount over its estimated useful life to its estimated residual value, using a method that best
reflects the pattern in which the asset's economic benefits are consumed by the company.

The depreciation rate of items of property and equipment have been assessed as follows:

Item Depreciation method Depreciation rate
Furniture and fixtures Diminishing balance 40%
IT equipment Diminishing balance 20%

When indicators are present that the useful lives and residual values of items of property and equipment have changed since
the most recent annual reporting date, they are reassessed. Any changes are accounted for prospectively as a change in
accounting estimate.

13
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Accounting Policies

1.2 Property and equipment (continued)

Impairment tests are performed on property and equipment when there is an indicator that they may be impaired. When the

carrying amount of an item of property and equipment is assessed to be higher than the estimated recoverable amount, an
impairment loss is recognised immediately in profit or loss to bring the carrying amount in line with the recoverable amount.

An item of property and equipment is derecognised upon disposal or when no future economic benefits are expected from its
continued use or disposal. Any gain or loss arising from the derecognition of an item of property and equipment, determined as
the difference between the net disposal proceeds, if any, and the carrying amount of the item, is included in profit or loss when
the item is derecognised.

1.3 Financial instruments

Initial measurement

Financial instruments are initially measured at the transaction price (including transaction costs except in the initial
measurement of financial assets and liabilities that are measured at fair value through profit or loss) unless the arrangement
constitutes, in effect, a financing transaction in which case it is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

Financial instruments at amortised cost

objective evidence of impairment. If there is objective evidence, the recoverable amount is estimated and compared with the
carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognised immediately in profit or loss.

Financial instruments at cost

Equity instruments that are not publicly traded and whose fair value cannot otherwise be measured reliably without undue cost
or effort are measured at cost less impairment.

Financial instruments at fair value

All other financial instruments, including equity instruments that are publicly traded or whose fair value can otherwise be
measured reliably, without undue cost or effort, are measured at fair value through profit or loss.

14 Tax
Current tax assets and liabilities

Current tax for current and prior periods is, to the extent unpaid, recognised as a liability. If the amount already paid in respect
of current and prior periods exceeds the amount due for those periods, the excess is recognised as an asset.

The tax liability reflects the effect of the possible outcomes of a review by the tax authorities.

14
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Accounting Policies

1.4 Tax (continued)
Deferred tax assets and liabilities
A deferred tax liability is recognised for all taxable temporary differences.

A deferred tax asset is recognised for all deductible temporary differences to the extent that it is probable that taxable profit will
be available against which the deductible temporary difference can be utilised.

Deferred tax asset is recognised for the carry forward of unused tax losses to the extent that it is probable that future taxable
profit will be available against which the unused tax losses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end
of the reporting period.

Tax expenses

Tax expense is recognised in the same component of total comprehensive income or equity as the transaction or other event
that resulted in the tax expense.

1.5 Leases

A lease is classified as a finance lease if it transfers substantially all the risks and rewards incidental to ownership to the
lessee. All other leases are operating leases.

Finance leases - lessor

Finance lease receivables are measured at an amount equal to the net investment in the lease.
Finance income is recognised using the effective interest method.

Finance leases - lessee

Finance leases are recognised as assets and liabilities at amounts equal to the fair value of the leased property or, if lower, the
present value of the minimum lease payments.

The lease payments are apportioned between the finance charge and the reduction of the outstanding liability using the
effective interest method.

Operating leases - lessor

Operating lease income is recognised as an income on a straight-line basis over the lease term unless:
*  another systematic basis is representative of the time pattern of the benefit from the leased asset, even if the receipt
of payments is not on that basis, or
* the payments are structured to increase in line with expected general inflation (based on published indexes or
statistics) to compensate for the lessor’s expected inflationary cost increases.

Operating leases - lessee
Operating lease payments are recognised as an expense on a straight-line basis over the lease term unless:
. another systematic basis is representative of the time pattern of the benefit from the leased asset, even if the
payments are not on that basis, or
* the payments are structured to increase in line with expected general inflation (based on published indexes or
statistics) to compensate for the lessor's expected inflationary cost increases.
Any contingent rents are expensed in the period they are incurred.
1.6 Inventories

Inventories are measured at the lower of cost and estimated selling price less costs to complete and sell, on the first-in, first-out
(FIFO) basis.

15




Unihealth (U) Limited

Annual Report and Audited Financial Statements for the Year Ended 31 March 2026

Accounting Policies

1.7 Impairment of assets

The company assesses at each reporting date whether there is any indication that property, plant and equipment or intangible
assets or goodwill or investment property on the cost model may be impaired.

If there is any such indication, the recoverable amount of any affected asset (or group of related assets) is estimated and
compared with its carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its
estimated recoverable amount, and an impairment loss is recognised immediately in profit or loss.
If an impairment loss subsequently reverses, the carrying amount of the asset (or group of related assets) is increased to the
revised estimate of its recoverable amount, but not in excess of the amount that would have been determined had no
impairment loss been recognised for the asset (or group of assets) in prior years. A reversal of impairment is recognised
immediately in profit or loss.
1.8 Share capital and equity
Equity instruments issued by the company are recognised at the proceeds received, net of direct issue costs.
1.9 Employee benefits
Short-term employee benefits
The company and its employees contribute to the National Social Security Fund (NSSF), a statutory defined contribution
scheme registered under the NSSF Act. The Company's contributions to the defined contribution scheme are charged to profit
or loss in the year to which they relate.
Termination benefits
Termination benefits are recognised as an expense with its resulting liability when the entity is demonstrably committed either:

. to terminate the employment of an employee or group of employees before the normal retirement date; or

. to provide termination benefits as a result of an offer made in order to encourage voluntary redundancy.

The termination benefits are measured at the best estimate of the expenditure that would be required to settle the obligation at
the reporting date.

1.10 Provisions and contingencies

Provisions are recognised when the company has an obligation at the reporting date as a result of a past event it is probable
that the company will be required to transfer economic benefits in settlement; and the amount of the obligation can be
estimated reliably.

Provisions are measured at the present value of the amount expected to be required to settle the obligation using a pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the obligation. The increase in the
provision due to the passage of time is recognised as interest expense.

Provisions are not recognised for future operating losses.

1.11 Revenue

Revenue is recognised to the extent that the company has transferred the significant risks and rewards of ownership of goods
to the buyer, or has rendered services under an agreement provided the amount of revenue can be measured reliably and it is
probable that economic benefits associated with the transaction will flow to the company. Revenue is measured at the fair
value of the consideration received or receivable, excluding sales taxes and discounts.

Interest is recognised, in profit or loss, using the effective interest rate method.

1.12 Borrowing costs

Borrowing costs are recognised as an expense in the period in which they are incurred.
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Accounting Policies

1.13 Foreign exchange

Foreign currency transactions

Exchange differences arising on monetary items are recognised in profit or loss in the period in which they arise.

All transactions in foreign currencies are initially recorded in Uganda Shilling, using the spot rate at the date of the transaction.

Foreign currency monetary items at the reporting date are translated using the closing rate. All exchange differences arising on
settlement or translation are recognised in profit or loss.
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Notes to the Financial Statements

2026 2025
USh '000 USh '000
2. Property and equipment
2026 2025
Cost Accumulated Carrying value Cost Accumulated Carrying value
depreciation depreciation
Furniture and fixtures 13,209 (6,742) 6,467 13,209 (5,125) 8,084
IT equipment 7,059 (4,239) 2,820 4,359 (2,358) 2,001
Total 20,268 (10,981) 9,287 17,568 (7,483) 10,085
Reconciliation of property and equipment - 2026
Opening Additions  Depreciation Closing
balance balance
Furniture and fixtures 8,084 - (1,617) 6,467
IT equipment 2,001 2,700 (1,880) 2,820
10,085 2,700 (3,497) 9,287
Reconciliation of property and equipment - 2025
Opening Depreciation Closing
balance balance
Furniture and fixtures 10,105 (2,021) 8,084
IT equipment 3,335 (1,334) 2,001
13,440 (3,355) 10,085
3. Borrowings
Chirag Kotecha 196,678 91,633
Unihealth Consultancy India Pvt Limited 196,250 201,593
Drashna Kotecha 202,369 164,939
595,297 458,165

Unihealth Consultancy India Pvt Limited

On 8 November 2023, the Company obtained a loan of USD 50,000 from Unihealth Consultancy India Pvt Limited under a
written loan agreement. The loan bears interest at 10% per annum and has a term of 60 months, maturing on 7 November
2028. The principal and accrued interest are repayable at maturity. In the event of a breach of the loan terms, the
outstanding balance becomes repayable on demand. The loan is denominated in United States Dollars and was translated

to Uganda Shillings at the closing rate of USh 3,756.41 per USD 1 at 31 March 2026 (2025: USh 3,665.32 per USD 1).

An unrealised foreign exchange loss of USh 15,791,531 arising on retranslation of this balance has been recognised in finance

costs (Note 15).

Chirag Kotecha and Drashna Kotecha

The loans advanced by Chirag Kotecha and Drashna Kotecha bear interest at 10% per annum. The loans carry no fixed
repayment date and are repayable on demand. Accordingly, these balances are classified as current liabilities.

All three lenders are related parties. Refer to Note 20.
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Notes to the Financial Statements

2026 2025
USh '000 USh '000

4. Deferred tax

Deferred tax is calculated, in full, on all temporary differences under the liability method using the enacted tax rate of 30%,
except for capital gains on unquoted financial assets, non-depreciable items of property and equipment and investment
property, for which the enacted tax rate of 30% is used,

The major components of the deferred tax balance are as follows:
Deferred tax asset

Arising as a result of temporary differences on:
Charge for the year 43,378 -

Reconciliation of deferred tax asset
Recognised in profit or loss:

Property and equipment (1,844) -
Tax losses 39,819 -
Unrealised foreign exchange loss 5403 -
At end of year 43,378 -

5. Inventories

Drugs 463,353 216,438

6. Trade and other receivables

Trade receivables 969,579 1,024,762

7. Cash and cash equivalents

Cash and cash equivalents consist of:

Cash at hand 3,674 1,635
Cash at bank 39,289 50,201
42,963 51,736

8.  Share capital

Authorised and Issued
Ordinary 680,000 680,000

The share capital is made up of 6,800 ordinary shares of USh 100,000 each.

9. Trade and other payables

Trade payables 19,723 91,966
Amounts due to related parties (Refer to Note 20) 621,258 632,268
Rent payable - 5,400
NSSF payable 20,332 21,163
PAYE payable 4,740 4,823
Salary payable 11,366 11,200
Withholding tax payable 5,229 64
Local service tax payable 380 380

683,028 767,264
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Notes to the Financial Statements

2026 2025
USh '000 USh '000
10. Revenue
Drug and consumable sales 2,762,103 1,718,106
Internal lab service - 40,844
2,762,103 1,758,950
11. Cost of sales
Opening stock 216,438 395,941
Duties clearing and forwarding 96,277 37,511
Purchases (A) 2,345,108 1,321,244
Closing stock (463,353) (216,438)
2,194,470 1,538,258
(A) Purchases
Purchases - drug and consumable 2,327,035 1,295,572
Purchases - lab invoice 18,073 25,672
2,345,108 1,321,244
12. Other income
Unrealised foreign exchange gain - 57,072
Interest received 110 267
110 57,339
13. Operating expenses
Operating expenses include the following expenses:
Depreciation 3,497 3,385
Employee costs 229,883 228,135
Audit fees 12,500 4,366
14. Employee cost
Basic salary 200,593 201,147
Locum and specialist payment 12,653 7,207
10% NSSF employment contribution 16,637 17,745
Immigration - 2,036
229,883 228,135
15. Finance costs
Interest paid on unsecured loans 45,653 18,393
Unrealised foreign exchange loss 18,009 -
63,662 18,393
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Notes to the Financial Statements

2026 2025
USh '000 USh '000
16. Taxation
Major components of the tax income
Current taxation
Local normal tax - year = -
Deferred taxation
Local deferred tax - current year (43,378) -
(43,378) -

Reconciliation of the tax expense
Accounting profit/ (loss) 207,169 (20,230)
Tax at the applicable tax rate of 30% (2025: 30%) 62,151 (6,069)
Non-deductible expenses
Non-deductible expense 27,787 6,069
Tax losses (133,316) =
17. Tax paid (43,378) -
Balance at beginning of the year 162,678 24,756
Balance at end of the year (240,582) (162,678)

(77,904) (137,922)

18. Commitments

Authorised capital expenditure

The company has no outstanding commitments as at the end of the current financial period.
19. Contingencies

Management did not have any contingent liabilities as at the end of the current financial period.
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2026
USh '000

2025
USh '000

20. Related parties

Relationships

Drashna Kotecha

Chirag Kotecha

Unihealth Consultancy India Pvt Limited
Unihealth Pharmaceuticals Private Limited

Shareholder
Shareholder
Shareholder
Sister company

Related party balances and transactions with entities with control, joint control or significant influence over the

company
Related party balances

Loan accounts - Owing to related parties
Drashna Kotecha

At the start of the year

Advance

Interest charged

At the end of the year

Chirag Kotecha

At the start of the year
Advance

Interest charged

At the end of the year

Unihealth Consultancy India Pvt Limited
At the start of the year

Advance

Interest charged

Payment

At the end of the year

Amounts included in trade payable regarding related parties
Unihealth Pharmaceuticals Private Limited

At the start of the year

Payments

Purchases

At the end of the year

Related party transactions

Purchases from related parties
Unihealth Pharmaceuticals Private Limited
Drugs

21. Comparative figures

164,939 FiTid!
22,881 87,168
14,549 -

202,369 164,939
91,633 58,5694
96,188 33,039

8,857 -
196,678 91,633
201,593 201,279

4,695 314

17,179 -

(27,217) -

196,250 201,593

632,268 395,504
(1,921,252) -
1,910,241 236,764
621,258 632,268
1,910,241 -

Previous period's figures have been grouped / classified in order to make them comparable with that of current financial period

22. Events after the reporting period

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.
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Detailed Income Statement

2026 2025
Note(s) USh '000 USh '000

Revenue
Drug and consumable sales 2,762,103 1,718,106
Internal lab service - 40,844

10 2,762,103 1,758,950
Cost of sales
Opening stock (216,438) (395,941)
Purchases (2,345,308) (1,321,244)
Direct expenses (96,277) (37,511)
Closing stock 463,353 216,438

11 (2,194,470) (1,538,257)
Gross profit 567,633 220,693
Other income
Unrealised foreign exchange gain - 57,072
Interest received 110 267

110 57,339

Expenses (Refer to page 24) (296,912) (279,869)
Operating profit/ (loss) 270,831 (1,837)
Finance costs 15 (63,662) (18,393)
Profit/ (loss) before taxation 207,169 (20,230)
Taxation 16 43,378 &
Profit/ loss) for the year 250,547 (20,230)
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Detailed Income Statement

2026 2025
USh '000 USh '000

Operating expenses
Audit fees (12,500) (4,366)
Advertising and marketing - (107)
Bad debts (14,045) -
Bank charges (1,975) (1,166)
Computer expenses (2,172) -
Depreciation (3,497) (3,355)
Employee costs (229,883) (228,135)
General and office expenses (4,570) (2,998)
Professional fees (236) (694)
Rent (21,600) (21,600)
Sundry expenses (1) (120)
Income tax penalty - (200)
Stamp duty - (105)
Licenses and subscriptions (590) (10,326)
IT expenses - (2,208)
Printing and stationery (4,453) (1,089)
Telephone and fax - (120)
Transport (1,390) (3,280)

(296,912) (279,869)
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Tax Computation

Net income per income statement

Non-deductible/Non taxable items
Depreciation

Unrealised foreign exchange loss
Prior year unrealised gain now realised
Bad debts

Temporary differences
Wear and tear

Taxable income for 2026
Assessed loss brought forward

Tax loss carried forward

Tax thereon @ 30%

Tax liability

Amount owing/(prepaid) at the beginning of year

Tax owing/(prepaid) for the current year

Normal tax
Withholding tax

Amount prepaid at the end of year

USh '000
207,169

3,497
18,009
57,072
14,045

92,623

(1,460)

298,332
(431,062)

(132,730)

(175,222)

(77,904)

(253,126)
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Supplementary Information

1. Wear and tear schedule 2026 USh '000 USh '000 USh '000
Class Class | 40% Class Il 20% Total
WDV as at 01/04/2025 - 1,900 1,900
Additions 2,700 - 2,700
Wear and tear (1,080) (380) (1,460)
1,620 1,520 3,140

2.  Wear and tear schedule 2025

Class Class Il 20% Total
WDV as at 1/04/2024 2,375 2.375
Wear and tear (475) (475)
1,900 1,900
26
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